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LETTER OF TRANSMITTAL

Treasury Department,
Office of Commissioner of Internal Revenue, .
Washington, D. C,, November 8, 1965.

Dear Mr, Secretary:

I am transmitting Statistics of Income—1962, Fiduciary, Gift, and Estate Tax
Returns. This report was prepared in partial fulfillment of section 6108 of the
Internal Revenue Code of 1954, which provides for the publication of statistics
on the operation of the tax laws. The statistics in this volume were obtained
from fiduciary income tax returns, and gift and estate tax returns filed during
calendar year 1963.

Benchmark data are presentedon the sources of income and loss, deductlons
and income tax of estates and nongrantor trusts; types of property, deductions
and tax reported on gift and estate tax returns., New information relating to
grantor trusts, taxable recurrent donors, and economic estate (gross estate
less indebtedness) is included in this report.

StlL_sE .

Commissioner of Inlternal Revenue.

Hon. Henry H, Fowler
Secretary of the Treasury.
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INTRODUCTION

This is a report based on the fiduciary, gift, and
estate tax returns filed during 1963.

Each fiduciary income tax return was filed for either
an estate or a trust. For an estate, in addition to fi-
duciary returns, an estate tax return may be required,
Thus, while the report includes three topics--estates,
trusts, and gifts--and is derived from three kinds of
returns, there is not a one-to-one correspondence
between topics and returns,

One, two, or all three of these kinds of returns may
be required for an individual (as a donor) or for his

trusts or estate.

For convenience, the chart which follows focuses on
the years around a death. However, fiduciary returns
for inter vivos trusts may have been filed for many
years before the death of the person who established the
trust, and gift tax returns may also have been filed for
many years; fiduciary returns may be filed for some
years after the death for an estate requiring a long time
to be distributed and also for both inter vivos and
testamentary trusts.,

TOPICS, RETURNS, AND TIME Date of death
A 4
Years before death Years after death
INCOME CoC T T T T T T 0 I k | B | ]
TAX ; Individual Income Tax Returns (Forms 1040) 'l FIDUCIARY INCOME TAX RETURNS (Forms 1041)
filed by the taxpayer or (for the part-year filed by the executor for the estate for full years or
| y y 1% y i y y
| preceding death) by the executor | part-years from death to final distribution of assets
I 1 1
Lo B T 3 1 I I
|1
FIDUCIARY INCOME TAX RETURNS (Forms 1041)
filed yearly by the trustee for inter vivos trusts set
up by the taxpayer during his lifetime
11
and for
testamentary trusts
set up in the
decedent's will
GIFT o ‘
GIFT TAX RETURNS (Forms 709) filed
TAX for years of giving by the donor or (if the
year is that of the donor's death) by the
executor
rFTTT T T T T AN = — N
ESTATE
TAX One ESTATE TAX RETURN

(Form 706) filed by the executor
ordinarily within 15 months after
decedent's death

The text of the report is intended only to clarify the
statistics derived from these returns; particularly, the

statements relating rto filing requirements should not be
construed as interpretations of statutes and regulations.

1



FIDUCIARY INCOME TAX RETURNS FOR 1962

For Federal tax purposes, fiduciaries report the
income of estates and trusts annually. The statistics
in this report were derived from a sample of unaudited
fiduciary income tax returns, Forms 1041, filed during
1963, drawn to represent all fiduciary returns for the
income year 1962.

Changes in the Internal Revenue Code and in the
administrative procedures of the Internal Revenue Service
did not affect substantially the comparability of these data
with those for 1960, the most recent statistics available,
The only provisions of the Revenue Actof 1962 applicable
to estates and trusts were (1) a new investment credit
against tax liability, and (2) a reduction, by the amount
of this credit, of the cost or basis of the depreciable
property qualifying for this credit used in the computa-
tion of the depreciation deduction. The new suggested
guideline lives and administrative procedures of the In-
ternal Revenue Service for use in determining depreci-
ation for many types of property, were available in
Revenue Procedure 62-21, for returns filed after July
1962. ’

"Table A.—SUMMARY STATISTICS BY TAX STATUS

Item Total Taxable Nontaxable
(1) (2) (3)
Mumber of estates and nongrantor trusts........... 598, 160 259,934 338,226
(Thousand dollars)

TOotal INCOMBeseerreronnaansrossernsnonasoasssvranse 5,937,095 | 3,296,959 2,640,139
Dividends before exclusion 2,466,217 | 1,145,854 | 1,320,363
Interest receivedec.so.cvos cetrrtrnarceauersiene 565,322 242,176 323,145
Partnership, estate, and trust:

Nerb DTOTAbe e nevenennrunnenssamnomaessaiannss 172, 561 113, 397 59,184

Net 10SSeerrereanererreeraens . 15,625 3,583 12,041

Gross rents and royalties.e...cceceeiiiiciianinn . 803, 022 311,143 491,878
Trade or business:

Gross Profitececeesceceeecanieccaannensoionees 186, 203 88,782 97,420

GTOS8 1OSSeestvanenssosrasnscanrononnnnnssanes 10,824 1,007 9,818

1,617,386 | 1,313,544 303,842

28,299 8,976 19,322

181,137 95,638 85,499

4,894,468 | 2,074,388 2,820,080

77,810 34,126 43,683

200, 346 91,628 108, 718

139, 286 62,527 76,759

182,403 25,725 156, 677

Distribution deduction. . 2,737,414 873,079 1,864,335

Dividend exclusion... .. 7,211 6,356 855

Federal estate tax... .. 13,990 12,291 1,699

680,979 638,902 42,078

135,622 72,549 63,073

719, 410 257,203 462, 207

Taxable INCOMEessseorvrrenramnasraaarsonecaserons 1,226,099 § 1,222,574 3,525

Income tax before credits...........ovvviiiiiinins 447,618 447,229 389

Tax credits, totalee-.c.enenroiiiiiiiiiiinniee 17,726 17,243 486
Foreign tax paidece.ceveirriinnrinnnnnerannaaans 1,428 1,241 188
Tax paid 8% SOUICEasrrverrrurrroensenraonrrnnnss 36 30 (@)
Dividends received.s..veiereierreiiianreriononns 15,200 15,173 28
Partially tax-exempt imtereste.........oeoceees- 63 63 1)
TIIVESEME I e e e e o v e mosocaraaaesnaroaaanacnssosnan 999 736 263

Incame tax after ereditS..eceerrerernereenrsensan 429,987 429,987 )

Taxpayments, 10taALl...veeeeeneneienianirnarenanas 9,123 8,349 774
Capital gain tax deemed paid......cccvveinennne. 696 547 149
Tax previously paid.e...o.oieviaiiiiiieninnnes 8,427 7,802 625

TAX QUE s v v e n v vmnrnmnnsaananseansancaaarreanrarens 422,414 422,414 ()

OVerpayment. « v v ottt it iinaaai e 1,550 776 774

lRelative sampling variability is too large io warrant showing separately.
2Not applicable.

Fiduciaries reported income of $5,937,095,000 for
598,160 estates and trusts. Most of this income,
$4,697,833,000, was applicable to the 446,780 trusts,
(In this book, except as specified, ‘‘trusts’’ means
‘‘nongrantor trust,”’ a trust of which the grantor or
another person did not retain substantial ownership.)
Dividends and capital gains were the two leading sources
of income, as shown in table A.

Table A also shows the sizes of other items of
income and of the deductions for the taxable and non-
taxable groups and table 2 presents these data by size
of total income. For taxable estates and trusts, net
gain from sales of capital assets was more than four
times as large as that reported for the more numerous
nontaxable estates and trusts, while the distribution
deduction was less than half as large.

Number of Estates and Trusts

The number of estates and trusts reached a record
for 1042 Theve were 44/\ 780 rrusts and 151 QQO

1704, 41010 WCIC T0, /00U tiusSws 421,00

estates. The total of 598,160 estates and trusts consisted
of 259,934 taxable and 338,226 nontaxable entities.
Compared with 1960, the number of taxable estates and
trusts increased by 33,552 or 14.8 percent, while the
number of nontaxable estates and trusts decreased by
15,052 or 4.3 percent, (See Table B.)

ior
nign

Table B.-—ESTATES AND NONGRANTOR TRUSTS: NUMBER, INCOME, AND TAX:
1962 AND 1960

Change, 1962 from 1960
1962 1960
Item Number or Percent
amount
(1) (2) (3) (4)
Mumber ot estate and trusts, total.... 598,160 579, 660 18,500 3.2
Taxable, total 259,934 226,382 33,552 14.8
EstateS.ee.reen-. . 70,302 67,500 2,802 4.2
TIUSESeeenoenenns . 189,632 158,882 30,750 19.4
Nontaxable, total.. .. 338,226 353,278 -15,052 .3
EStateSece-ccvn.s .. 81,077 86,736 -5, 659 -6.5
TEUSES e av e v vnrernecenrercnerensins 257,149 266, 542 -9,393 -3.5
(Willion dollars)
Total INCOMEe . veverrirveansansvreaconen 5,937.1 5,267.0 670.1 +12.7
Income tax after credits.............. 430.0 361.7 68.3 +18.9

Filing Requirements
Fiduciary

A fiduciary is an individual, or a legal entity such
as a bank, serving as a trustee, guardian, administrator,
or executor of an estate or trust. In general, fiduciary
income tax returns, Forms 1041, reflect annual income
from estates in process of settlement and from trusts
for which a fiduciary acts as trustee. A receiver,

3



4 FIDUCIARY INCOME TAX RETURNS FOR 1962

trustee in bankruptcy, or assignee in charge of corporate
property reports income on corporation income tax
returns and not on Forms 1041. If anindividual receives
income as an agent, to be paid over to another, a fiduciary
return is not required. Illustratively, the term fiduciary
as used in connection with Form 1041, is a person or
organization having legal title to property the beneficial
rights to which devolve upon another person or organi-
zation,

Returns filed

The fiduciary who manages an estate or trust must
file anincome tax returnifa trust has any taxable income,
if an estate or trust has gross income of $600 or more
regardless of taxable income, or if any beneficiary of
an estate or trust is a nonresident alien. Generally,
since only certain small estates and trusts were excluded
from filing, the returns for 1962 included most of the
income for estates and trusts in the United States and
its possessions,

State where filed

Returns are due on or before the 15th day of the
fourth month following the close of the tax year. They
are filed by the fiduciary in the Internal Revenue dis-
trict in which the fiduciary resides or has his principal
place of business. If the fiduciary has nolegal residence
or place of business in the United States, the return is
filed with the Director, Office of International Opera-
tions, Washington, D.C,

The State distribution in table 8 is based on the
Internal Revenue district in which the return was filed,
As a result of the requirements for filing, the table
includes information related to the work of fiduciaries,
but may not represent the place of residence of the
persons who established the trusts or the former resi-
dence of the decedents (for estates). Also, these States
may not indicate the place of residence of the bene-
ficiaries to whom the income was distributed, The
geographic distribution does not necessarily present
either the location of the source of the wealth from
which the income was derived or the place where the
1962 income was received but rather the State where
the income and wealth were managed.

Returns for many estates and trusts were filed by
fiduciaries who resided or had their principal places of
business in New York, Pennsylvania, and California,
This group of States accounted for 34.2 percent of all
estates and trusts and 37.0 percent of the total income.

Income

Total income

Income reported for estates and trusts rose to a
new high of $5,937,095,000 or $670,073,000 more than for
1960. This total income is the sum of the income re-
ceived from numerous sources during the year. If any
of the income-producing activities results in a loss,
such loss reduces the amount of total income, If the
losses exceed all other income received, the resultis
a negative amount of income, ‘‘No total income’’ was
used as the classification of the estates and trusts

with negative total income and for those with zero total
income,

Estate and trust income differs from adjusted gross
income on individual income tax returns in several ways.
Salaries and wages are not applicable to trusts and are
ordinarily not a source of the total income of estates.
Also, for both estates and trusts, total income contains
dividends before (rather than after) exclusion, gross
(rather than net) rents and royalties, gross (rather
than net) profit or loss from trade or business, and the
entire (instead of 50 percent) net gain from sale of
capital assets.

Important components

The income for estates and trusts resulted largely
from investments, Dividends, capital gains, rents and
royalties, and interest together accounted for about
nine-tenths of total income, Dividends were reported
for 76.0 percent of the estates and trusts and comprised
41.5 percent of total income, This largest single source
of income, $2,466,217,000, increased by $283,111,000
or 13,0 percent over 1960. Gain from sale of capital
assets (less losses) of $1,589,087,000 was the second
largest source of income and increased by 28,4 percent
over 1960.

Chart 1. —ESTATES AND TRUSTS, 1962:COMPONENTS OF TOTAL INCOME

ESTATES
100%

Trade or business _ . —

Interest -
-

TRUSTS
100%

-

. -
Gross rents and royalties .~

Dividends

$1,239 TOTAL INCOME $4,698
Million Miilion

Certain estates and trusts received business income
from sole proprietorships and partnerships. Data on
gross profit and gross loss (receipts from sales or
services minus cost of goods sold) are available for
sole proprietorships. This activity is entitled ‘‘trade
or business’’ in the tables in this report. There were
11,822 estates and 5,609 trusts with gross profit from
sole proprietorships of $120,854,000 and $65,349,000,
respectively. The gross loss amounted toonly$7,545,000
for 1,602 estates and $3,279,000 for 841 trusts. The
amount of sole proprietorship gross profit (less loss)
reported on individual income tax returns is more than
400 times the corresponding amount reported for estates
and trusts.



FIDUCIARY INCOME TAX RETURNS FOR 1962 5

Separate statistics were not available for partner-
ships and none of the material was classified by kind
of business or service.

Deductions
Total deductions

The sum of the deductions from total income was
$4,894,468,000 for estates and trusts. A substantial
increase in this total from that of 1960 accompanied an
increase in total income which was so large that the
remainder after deductions, taxable income, also in-
creased,

Distributions to beneficiaries

The largest single deduction item was the deduction
for distributions to beneficiaries of $2,737,414,000 or
55.9 percent of all deductions. As would be expected
a large amount of these deductions appeared on non-
taxable returns--$1,864,335,000 or 68.1 percent of the
total. This deduction, subject tolimitations, is for income
currently paid, credited, or required to be distributed
to beneficiaries of estates and trusts, excluding gifts
or bequests of specific property. Only the item ‘‘distri-
bution deduction’’ is presented in this report; neither
the amount nor the composition of each beneficiary’s
share was secured.

Other important components

The long-term capital gain deduction was allowed in
the amount of 50 percent of the excess (retained by the
estate or trust) of long-term capital gainover any short-
term capital loss or loss carryover. The deduction was
reported for 193,605 estates and trusts and totalled
$680,979,000. The substantial increase of $158,713,000
or 30.4 percent over 1960 reflected the increase in
capital gains as a source of income,

Revenue Procedure 62-21 issued in July 1962,
promulgated revised classes of depreciable assets which
generally permitted the use of shorter useful lives in
determining the depreciation deduction, Lives shorter
than those in the guidelines were also permitted if
they had already been established in practice or if they
were justified as reflecting the existing or intended
replacement practices. The Revenue Act of 1962 pro-
vided that depreciation would include the estate’s or
trust’s share of depreciation on certain tangible property
which qualified for the new investment credit against
tax, Such property wasacquired after December 31, 1961,
and had a useful life of four yearsor more. In computing
depreciation, the cost or basis of qualified property was
reduced by the amount of the investment credit,

Generally, each estate and trust was entitled to an
exemption, For an estate the amount was $600. The
exemption for a trust required to distribute all of its
income currently to beneficiaries, usually a simple trust,
was $300. All other trusts, in most instances complex
trusts, were each allowed $100. In the case of multiple
trust returns, which report the income for more than
one trust on a single tax return, Form 1041, each trust
was entitled to a separate exemption of either $300 or
$100, depending on its character. Even when the income

794-965 O - 65 - 2

related to only part of a year, the full amount of the
exemption could be deducted. However, if final distri-
bution of assets occurred during the year, all income of
the estate or trust was reported as distributed to bene-
ficiaries and no exemption was allowed. Fiduciaries
sometimes deducted less than the amount of exemption
available because not all of it was needed to eliminate
taxable income.

Taxable Income

Taxable income of an estate or trust is the excess
of total income over the distribution deduction and all
other deductions, including the exemption. It is the basis
for the income tax computation. .

For 1962 a taxable income of $1,226,099,000 was
reported for 260,899 estates and trusts, This amount
was small in comparison to the $5,937,095,000 of total
income for all estates and trusts because the distri-
bution deduction was $2,737,414,000, and the remaining
deductions were $2,157,054,000, The taxable income
increased $179,592,000 or 17.2 percent over 1960, and
90.6 percent of this increase was applicable to trusts.

Income Tax Before Credits

The income tax before credits, based in general
on taxable income, was $447,618,000, This was an in-
crease of $68,322,000 or 18.9 percent over 1960. This
was not the amount to be paid, as it was subject to a re-
duction by certain tax credits.

The relationship between taxable income (or in
some instances a different tax base) and income tax
before credits was prescribed by the Internal Revenue
Code of 1954. Two methods of computation were availa-
ble if net long-term capital gains exceeded net short-
term capital losses; the one yielding the smaller tax
was used. Normal tax and surtax rates (idemtical with
those for a single individual who was neither a head of
household nor a surviving spouse) could be applied to
taxable income, the usual method, or used in conjunction
with the tax on capital gains in the alternative tax
computation, Table 5 presents this relationship between
tax base and income tax before credits under both
methods that fiduciaries could use for 1962, To under-
stand how table 5 was constructed and can be used,
consider first an estate or trust with taxable income of
$11,000 and no capital gains to complicate the computa-
tions. This total taxable income will be taxed at the
different graduated rates as follows:

Example 1
Taxable income Tax rate Tax
15t $2,000 ..ceveennenens e 20% $400
Next $2,000 ..... cesecennes 22% $440
Next $2,000 .coeveeeeneenae 26% $520
Next $2,000 ....c.. vessaen . 30% $600
Next $2,000 cevececenoeeee. 349 $680
Balance $1,000........ eee 38% $380

for a total tax of $3,020.

The 38 percent rate is the highest, or marginal,
rate at which this estate or trust is taxed, The taxable
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income and tax appear in the firstfive columns of table 5
opposite this rate in the stub as follows: In column 1,
“‘number of estates and trusts’’ (at each marginal rate),
this estate or trust is counted only once; opposite the 38
percent rate. In column 2, ‘‘tax base at marginal rate,"’
is that portion of the total taxable income, $1,000, taxed
at the highest rate, Incolumn 3, ‘‘tax generated at margi-
nal rate,”” is that portion of the totaltax generated at the
highest rate, $380 at the 38 percent rate. Columns 4 and
S summarize the total tax base and tax by the highest rate
at which the tax was generated. Notice that in column 5
all of the $3,020 in tax, no matter at what rate it was
generated, appears at the marginal rate.

In the first five columns of table 5 the marginal tax
rate is the classifier. In columns 6 to 8, there isa
somewhat different summary of the relationship be-
tween tax rates and tax base. Each estate or trustis
classified at each rate used in computing the tax; thus
a count of the number of estates and trusts taxed at each
graduated rate (column 6) is obtained. Notice that the
estate or trust used in example 1 is counted opposite
six rates and not just at its marginal rate as in columns
1 to 5. Notice also that this estate or trust is, of course,
counted only once in the total of column 6, Each incre-
ment of tax base and tax associated with these six rates
(columns 7 and 8) appears opposite the rate at which the
tax base was taxed and the tax generated.

Certain tax rates in addition to the graduated normal
and surtax rates are also used as classifiers in table 5.
These classifiers are included to indicate the operation of
the alternative tax provisions. For an estate or trust
with net long-term capital gains in excess of any net
short-term capital losses an alternative tax computation
was available which limited the tax on this excess to
25 percent. Half the excess was included in taxable
income, and, under the alternative, the tax (before
credits) was half of the included portion of the excess,
plus an amount calculated by applying the normal tax
and surtax rates (see tax rate schedule on page 91) to
the balance of taxable income. If, because of deductions,
taxable income was less than this ‘‘half-excess,’’ the
tax was half of the entire ‘‘half-excess.”’

The alternative was advantageous if taxable income
other than capital gains exceeded $18,000 (where mar-
ginal rates exceed 30 percent) and there were any capi-
tal gains, or if taxable income other than capital gains
was over $16,000 but not over $18,000 (where the margi-
nal rate is S50 percent) and the total of taxable income
was over $18,000. If taxable income other than capital
gains was less than $16,000, large capital gains were
required to make the alternative advantageous, If capital
gains were the only source of taxable income, they must
be so large that application of the tax rate schedule
produced a tax exceeding S0 percent of the income (that
is, there must be capital gains of more than $41,368l),
and capital gains partially offset by losses from other
sources must be even larger.

1Application of the graduated rates for estates’
and trusts’ incomes of 1962 to any amount smaller than
this produces a tax of less than half the income; appli-
cation of the rates to any amount larger than this pro-
duces a tax of more than half the income.

Consider an estate or trust with taxable income of
$19,000 including capital gains (the ‘‘half-excess’’) of
$4,400. The tax computed on $19,000 using only the nor-
mal tax and surtax rates is $6,730. The alternative tax
computation yields a tax of 50 percent of the $4,400
(that is, $2,200) plus $4,542 computed by applying the
graduated rates to the balance of $14,600. Thus the total
tax using the alternative computation is $6,742 which is
not advantageous. When classifying data in table 5 from
this type of estate or trust nothing is added to the derails
described in example 1, so the present case is not
illustrated, However, consider an estate or trust with
taxable income of $32,000 including capital gains of
$5,000. The alternative tax computation yields a tax of
$13,860, while the tax computed by using only the normal
tax and surtax rates is $800 more. The alternative
computation begins with the application of the normal
tax and surtax rates to $27,000 ($32,000 less $5,000):

Example 2

Taxable income Tax rate Tax

1st $2,000.......... ceeeeee 209 $ 400
Next $2,000...cc00000e0s . 229 $ 440
Next $2,000 .cc0c0000eue e 269 $ 520
Next $2,000..cc0eenneeeee. 30% $ 600
Next $2,000 . .cccueeenen. 34% $ 680
Next $2,000 .cceeeeeneence . 38% $ 760
Next $2,000........ ceneese 439 $ 860
Next $2,00Q.ccc00emeeceee. 47% $ 940
Next $2,000..c.ccc0eveeeee.. 50% $ 1,000
Next $2,000 . c0icecnnen. . 53% $ 1,060
Next $2,000 cce0cercecaanns 56% $ 1,120
Next $4,000..cc00c00eeeee. 59% $ 2,360
Balance $1,000 ........ . 629 $ 620
Total $27,000 - $11,360

The tax on the capital gains is 50 percent of the
$5,000 ‘‘half-excess,’’ or $2,500; adding this to the $11,360
in tax on the balance of taxable income yields the $13,860
computed under the alternative tax provisions.

In columns 1to 5example 2data are included opposite
two rates in the stub, the 50 percent rate for estates and
trusts with an alternative tax computation on capital gains
and other income and also the 62 percent rate which is the
marginal normal tax and surtax rate, Notice that in
columns 4 and 5 the total tax base and tax appear twice,
once at the 50 percent rate and again at the 62 percent
rate,

Example 3

Consider another estate or trust for whichthe alter-
native computation is advantageous, with taxable income
of $135,000 resulting from capital gains (‘‘half;excess’’)
of $145,000 and deductions of $10,000. This estate or
trust appears in only one line of the table, the 50 percent
line for estates and trusts with alternative tax computa-
tion on capital gains only, Notice that the tax base,
$145,000, is larger than taxable income and that the
entries in columns 2, 4, and 7 and in columns 3, 5, and 8
are the same. This estate or trust is subject only to a
capital gains tax of $72,500 and is not subject to any tax
at normal tax and surtax rates.
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ILLUSTRATION OF ENTRIES IN TABLE 5 TAKEN FROM EXAMPLES EXPLAINED IN THE TEXT

Estates and trusts with tax rate as marginal rate Estates and :?f_:iewith any tax
Tax rate b Tax base Tax Tax base Tax Tax base Tax
e}s“tu:t:: :gd at marginal{ generated at| taxed at generated at e::’::z; :f‘ d taxed at |generated at
trusts rate marginal rate| all rates all rates Lrusts rate rate
(Dollars) (Dollars) (Dollars) (Doitars) (Dollars) (Doilars)
1) (2) (3) (4) (5) (6) (7) (8)
Example 1. —Estate or Trust with Normal Tax and Surtax Only
I 1 1,000 380 11,000 3,020 1 11,000 3,020
0 percent (No taxable income)
20 percent............. 1 . 2,000 400
22 percent. 1 2,000 440
26 percent. 1 2,000 520
L I 1= o ) PN 1 2,000 600
i 1= T ) Y 1 2,000 680
e T o T PN 1 1,000 380 11,000 3,020 1 1,000 380
Example 2. —Estate or Trust with Capital Gains Tax and Normal Tax and Surtax
= U 1 6,000 3,120 32,000 13,860 1 32,000 13,860
0 percent {NO taxable iNCOME) . ....uouueerausnueronesrneeennmonneenneroannnnns
{0 I - T ) 1 2,000 400
2 T3 T 4 1 2,000 440
o 1= o= ¢ 1 2,000 520
B0 <10 o 1 2,000 600
B o o U 1 2,000 680
38 percent. 1 2,000 760
43 percent. b 2,000 860
L 1= = 1 2,000 940
50 percent (Alte: mputation tal gains bl 5,000 2,500 132,000 113,860 1 5,000 2,500
50 percent (Alternative tax computation on capital gains only)..
50 percent (Normal tax and surtax only) 1 2,000 1,000
IR T3 o o X A 1 2,000 1,060
56 percent... 1 2,000 1,120
59 percent... 1 4,000 2,360
[ <3 T 1 1,000 620 32,000 13,860 1 1,000 620
Example 3, — Estate or Trust with Capital Gains Tax Only
50 percent (Alternative tax computation on capital gains only).............. ‘ 1 l 11.5,000| 72,500 I 145,000{ 72,500 | . 1 I 145,000| 72,500

1pre not included in the total as they already appear in the class which is their marginal:normal and surtax rate.

There were one estate and one trust with taxable
incomes, other than capital gains, that were so high
($629,500 or more) as to be affected by the 87 percent
overall limitation. All the tax base and tax at normal
and surtax rates appears ononly the oneline - 87 percent
(overall limitation applicable).

In table 5 the total tax base for 1962 is shown as
$1,233,806,000 and income tax before credits as
$452,547,000. The tax base exceeds taxable income (in
other tables)as explained above; income tax before credits
in table 5 differs slightly from the total income tax
before credits in table 2 because the latter was derived
by statistical processing of unaudited data,

Tax Credits

For 1962, the income tax could be reduced by the
credits for: dividends received, investments made in
certain ‘depreciable property, partially tax-exempt in-
terest received, foreign taxes paid, and tax paidat source
on tax-free covenant bond interest. Together, these
five credits totaled $17,726,000.

Dividends received credit

By far the largest credit of $15,200,000 was for
dividends received, reported for 136,233 estates and
trusts, The increase over 1960 was substantial,
$1,503,000 or 11.0 percent,

The credit was 4 percent of the estate’s or trust’s
share of dividends (in excess of the exclusion of $50)
received from most domestic corporations. However,

the credit was limited to the smaller of either income
tax before credits minus foreign tax credit, or 4 per-
cent of the taxable income of the estate or trust.

Investment credit

The Revenue Act of 1962 included a tax incentive
in the form of a new credit against tax liability for
certain types of investment in tangible property. The
objective of the ‘credit is, by reducing the cost of
acquiring depreciable assets, to encourage moderni-
zation and expansion of the Nation’s productive facilities.

This credit was used for 5,613 estates and trusts
and amounted to $999,000. In general it was 7 percent
of the’ estate’s or trust’s share of the ‘‘qualified invest-
ment,”’ With certain exceptions, the types of depreciable
property included in qualified investment were personal
property and certain real property used as an integral
part of manufacturing, production, transportation, etc.
(other than building and structural components). Such
investments consisted of acquisitions after December 31,
1961, of new property, and up to $50,000 of used property,
which had a useful life of four years or more.

The percentage of investment taken into account for
credit purposes varied with the expected life of the prop-
erty as follows:

Life years . Percent
Lessthan 4 ,......cccceceuueeneenn... No credit
410 6, iiriieeeeenneereneeeennnnenees 331/3
610 8 ... reeereeereenrnennnneeennnens 66-2/3
8 or more 100

#e0r00csccssssccrserrenenrane
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The size of the tax limited the amount of the credit.
Normally, the first $25,000 of the credit was used to
offset the first $25,000 of tax. Any remaining credit
could be used to offset 25 percent of any remaining tax
liability, For estates and trusts, however, the above
$25,000 was reduced to an amount which bore the same
ratio to $25,000 as the estate’s or trust’s share of the
qualified investments bore to the entire qualified in-
vestment. Unused credits may be first carried back
three years (but not before December 31, 1961), and then
carried forward for five years as an offset against tax
liability in any of those years.

If the property is disposed of before the end of the
useful life which was taken into account in computing
the credit, the tax for the year in which the disposition
occurs (i.e., after 1962) should be increased by an amount
equal to the decrease in credit whichwould have resulted
from substituting the shorter period.

Other tax credits

Additional credits were for each estate’s andtrust’s
share of foreign taxes paid, partially tax-exemptinterest
received, and tax paid at source. As shown in table 2,
where all the tax credits are presented, these three
credits totalled only $1,527,000.

Income Tax After Credits

An income tax liability of $429,987,000 was reported
for 259,934 estates and trusts. The income tax after
credits served as the criterion for classifying taxable
and nontaxable estates and trusts in this report.

Although the tax is not a leading source of internal
revenue, it has grown during the past ten years. This
has been a period when many trusts have been created
and when the amounts of dividends and gain from the
sale of capital assets have been rising., The only ex-
ception, in the available alternate year tabulations, was
1958 where the tax dropped slightly, chiefly because
these two major sources of income were lower. (See
table 9.) '

Relation to the individual income tax

The income tax on estates and trusts supplements
the individual income tax, since generally only that
portion of the income of the estate or trust not distri-
buted to the beneficiaries is taxable. The undistributed
portion of the income is secured by deducting the
distribution deduction from the annual income of the
estate or trust, Thus, distributed income is not taxed
as estate or trust income, but as individual income of
each beneficiary.

In many ways the structure of the income tax on
estates and trusts parallels that on individuals. Al-
lowable exemptions, deductions, and credits follow the
general pattern of that for the individual income tax.
Undistributed income is taxed at the same rates as the
taxable income of a single person neither a head of
household nor a surviving spouse.

Estates

Estates for which an annual income tax return is
required are those yielding income after date of de-
cedent’s death and prior to the settlement of the estate.
The estate’s income is received by the executor or
administrator, who is required to file Form 1041.

The income tax on estates is an extension of the
income tax on individuals, designed to treat income
flows into estates of deceased persons, during the rela-
tively short time required for settlement, in a manner
similar to that for income flows into the personal wealth
of the living.

Of the 151,380 returns for estates, 53.6 percent were
nontaxable, Compared with 1960, taxable estates in-
creased 4,2 percent and nontaxable estates decreased
by 6.5 percent. Total income of all estates was
$1,239,262,000, an increase of 4.9 percent.

Table C.—COMPARISON OF ESTATES WITH NONGRANTOR TRUSTS BY SOURCE OF
INCOME, SELECTED DEDUCTIONS, AND TAX

Total Estates Trusts
Item mxmbertor Number or Pe;ci:‘ent Number or Pe;‘gent
amount | yoggy | AWOURE | yoen
(1) (2) (3) (4) (5)

Number of estates and trusts, total. 598,160 151,380 25.3 446,780 747
TaXablEe v vvereroonniroenrnninnan 259,934 70, 302 27.0 189,632 73.0
Nontaxable. . veeeseoirarsroreacaoss 338,226 81,077 24.0 257,149 76.0

(Thousand (Thousand (Thousand
dollars) dollars) dollars)

Total INncome. ... vveseveriearonvanne 5,937,095 | 1,239,262 20.9 | 4,697,833 79.1
Dividends before exclusion.. .| 2,466,217 348,160 14.1 | 2,118,057 5.9
Interest received........vouuvuies 565,322 183,560 32.5 381,762 67.5
Partnership, estate, and trust,

net profit less loss............. 156,956 38,902 24.8 118,055 75.2
Gross rents and royaltieS........ . 803,022 250,064 31.1 552,958 68.9
Trade or business, gross profit

1eS5 108Seecarrnvencennriannanas 175,379 113,309 64.6 62,070 35.4
Sales of capital assets, net gain

less loss .. | 1,589,087 237,141 14.9 [ 1,351,945 85.1
Other sources.. 183,137 68,130 37.6 113,006 62.4

Distribution deduction. < | 2,737,414 357,069 13.0 | 2,380,345 87.0

Exemptiones ..o crennraearannn, .. 135,622 65,437 48.2 70,184 51.7

Taxable iNCOMBeseervamuereraoneooans 1,226,099 311,662 25.4 914,437 74.6

Income tax after credits............ 429,987 97, 326 22.6 332, 662 T4

Bank-administered estates

For the first time, separate data are presented
for estates being administered by a bank or trust com-
pany. Part II of table 3 shows that 30,770, or 20.3
percent of all estates were so administered, They
accounted for 27.2 percent of total income received by
estates in 1962. Of the bank-administered estates, 57.8
percent were nontaxable,

Nongrantor Trusts

A trust for which a fiduciary filed a complete income”
tax return is, strictly speaking, a nongrantor trust, one
where the grantor or another person, did not retain
substantial ownership. Except as specified in this report
the term ‘‘trust’’ relates to a nongrantor trust. How-
ever, for grantor trusts, statistics are available for the
first time in table 6.

The data unit in this report is the estate or trust,
rather than the return. If the fiduciary used only one tax
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return, Form 1041, to report statistics for two or more
trusts, each trust was considered separately for sta-
tistical purposes.

Trusts taxed under the fiduciary income tax system
are those established by individuals (and to some extent
by corporations and other organizations) and not the other
legal devices that are called trusts: cartels, Massa-
chusetts commercial trusts, mortgage instruments, As
returns for trusts show the annual income received during
the life of each trust they may be filed for many years.,

Generally, personal trusts are established for speci-
fic purposes. The purposes of some trustsare somewhat
public in nature, such as to support charities or to
provide scholarships. On the other hand, the benefits
of a trust may have a highly personal character, such as
the education of the grantor’s children.

One establishes a trust by stating his intention,
usually in a separate legal document or in a will, The
grantor sets aside part of his personal wealth to pro-
vide the trust corpus. He appoints a trustee to manage
the trust fund, and he states the duties and privileges
of the trustee. He may also outline the succession of
trustees, Considerations of financial prudence often
motivate the grantor of a trust, such as the desire to
prevent wastage by himself or another, or to transfer
to another the burden of managing his capital.

Simple and complex trusts

A simple trust requires that income, as defined by
the governing instrument or by local law, be distributed
currently to the beneficiaries. The personal exemption
allowed was $300. Trusts paying or setting aside funds
for charitable purposes are not simple trusts,

Trusts which are not simple trusts are known as
complex trusts. During the taxable year, a complex
trust either (a) distributed to beneficiaries a portion
of the trust corpus or (b) accumulated income (re-
gardless of the fact that during the taxable year it also
distributed a portion of the current income), The per-
sonal exemption allowed was $100.

Of the 446,780 trusts, 280,079 or 62.7 percent were
simple trusts, 151,060 or 33.8 percent were complex
trusts, and for 15,641 or 3.5 percent the type was not
determined.

Inter vivos and testamentary trusts

For the first time, fiduciaries were asked to indi-
cate, on each income tax return for a trust, whether
the trust was created when the grantor was living (inter
vivos) or by the terms of the grantor’s will (testamen-
tary). As is shown in table 4, of the 446,780 trusts,
191,370 .were reported as being inter vivos and 154,845
as testamentary, and for 100,565 trusts the fiduciaries
did not report this distinction.

Bank-administered trusts

The number of trusts administered by banks and
trust companies was 271,465, or 60.8 percent of all
trusts. They accounted for about the same percent (60.1)
of total income received by trusts in 1962.

Grantor Trusts

A grantor may establish a trust in which he, or
another person, retained substantial ownership. For
example, the grantor may have reserved the right to
revoke the trust or to return the corpus of the trust to
himself. The income from such a trust or that portion
of it over which the grantor has a right is includible
in the owner’s annual income and reported on his indi-
vidual income tax return, Form 1040, The fiduciary was
required to file for the trust only a blank return, Form
1041, and to attach an information schedule showing
income, deduction, and credits (no tax).

For the first time, data from these information
schedules were assembled and are shown in table 6.
They are not included in any other tables in this report.
There were 48,157 grantor trusts and the total income
was $357,114,000.

SOURCE OF DATA

The sample

The data in these tables are based on a stratified
systematic sample, selected before audit, of fiduciary
income tax returns filed on Form 1041 in 1963. Most
of the returns filed in 1963 are for income year 1962,
Prior-year delinquent returns were included for the
purpose of estimating data for current-year returns
filed too late to be included in this report. It was felt
that the characteristics of returns due but not yet re-
ceived for the income year 1962 could be represented
best by the previous-year delinquent returns received
during the current-year filing period. The number of
prior-year delinquent returns filed during this period
was about 15,000.

The returns were separated into strata: large re-
turns and small returns. Large returns were those on
which the fiduciary reported atleast $50,000 total income.
Returns with total income of less $50,000 were classified
as small returns. All the large returns were slated for
selection for the sample. The small returns were se-
lected at a rate of one out of 20 by taking returns with
specified account number endings. The regular sorting
procedures employed by the district offices for revenue
processing provided the strata just described.

An intensive system of sample management and
control was used to insure the selection of the prescribed
sample. Sample controls were maintained on a district
basis by the most detailed sampling strata.

Table D.~FIDUCIARY INCOME TAX RETURNS FILED IN 1963: SAMPLING RATES

Stratum R?g;zgs .Retu:ns Pz:;;{igzd
during 1963| I SaWIe| ool
(1) (2) (3)
AlL TELUINS. .t evvvvnerareraccrsocecanrnnnans 728,103 50,205 -
Total income $S0,000 OF MOT@uvvuacavrrorsooanvansns 16,206 16,206 /1
Total income under $50,000 ........................ ’ 711,897 33,999 1/20

lIncludes an estimated 84,000 returns excluded from the tables as explained in the
text.
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The total number of estates and trusts in the tables
of this report is 646,317 (598,160 estates and nongrantor
trusts and 48,157 grantor trusts)., This differs by 81,786
from the 728,103 returns filed in 1963 (shown in table
D). The difference results from: (1) exclusion of an
estimated 83,762 returns on which no financial data
were reported, (2) classification of returns in their

proper total income size classes regardless of the
sampling strata to which rhey were assigned in the
district offices, and (3) inclusion in the frequencies
presented as total number of estates and trusts of an
estimated 1,874 trusts reported on multiple trust re-
turns., The combination of (1) and (3) above is 81,888.
The remaining difference is due to rounding,

Estimation

A weighting factor for each sample stratum was cal-
culated by dividing the number of returns filed by the
number of sample returns. Eachitem reportedona sam-
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Table E.-—FIDUCIARY INCOME TAX RETURNS FILED IN 1963:
SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL OF

ESTIMATED NUMBER OF ESTATES AND TRUSTS

RELATIVE

Total 13_ Total in-
Estimated number of estates and trusts cgr;g o“&,?r come $50,000
’ or more
(Percent)
62-
50 o
39 *‘
33 o
@
29 g
25 R
21 s
19 23
16 52
12 2w
21 33
6 E g
4 u o
3 s
2.8 o
1.9 &
1.6
1.2

total income.

1This column may also be used for tables not showing classification by size of

MOTE: The upper limit formula used to compute the approximate relative sampling

variability estimates in this table provides somewhat higher estimates than those
which would have been obtained by the use of the standard formula.

Table F.—RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED ESTIMATES BY SIZE OF TOTAL INCOME

N . Distribution . Income tax after
Estates and trusts Total income Total deducticns deduction Taxable income credits
. ) Relative Relative Relative Relative Relative Relative
Total income classes sampling | Amount sampling Amount | sampling | Amount sampling Amount | sampling | Amount samplin
Number varia- varia- varia- varia- varia- varia-
bility (Thousand bility (Thousand bility (Thousand bility ( Thousand bility ( Thousand bility
(Percent) dollars) (Percent) dofliars) (Percent) dollars) (Percent) dollars) (Percent) dollars) (Percent)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Grand LOLAL..e v erareerineraenen e, 598,160 0.48 |5,937,095 1.01 | 4,894,468 1.38 12,727,414 1.45 |1,226,099 1.85 429,987 1.86
Taxable estates and trusts, total...................0 259,934 1.38 }3,296,959 1.47 12,074,387 1.62 873,079 2.36 (1,222,574 1.86 429,987 1.86
NAET $OO0 . - e et et ie et 28,045 5.09 9,603 5.60 5,117 5.58 125 35.59 4,486 6.53 797 6.61
600 under $1 22,489 5.85 17,830 5.91 9,310 6.74 882 20.40 8,520 6.88 1,494 6.91
1,000 under 21,777 5.95 27,013 5.99 13,054 6.88 2,010 16.24 12,959 6.80 2,489 6.83
1,500 under 17,142 6.72 29,870 6.75 14,636 7.84 3,081 15.39 15,236 7.77 2,773 7.79
$2,000 under 15,330 7.12 34,239 7.4 16,981 8.30 4,248 14.44 17,259 8.26 3,126 8.27
2,500 under 12,206 3.00 33,500 8.01 16,599 9.44 5,209 | *15.40 16,902 9.39 3,106 9.42
3,000 under 10,892 8.48 35,177 8.49 17,860 9.97 6,438 14.90 17,317 10.05 3,143 10.07
$3,500 under § 9,348 9.16 35,103 9.16 18,414 10.64 6,555 15.86 16,689 10.92 3,102 10.96
4,000 under 8,253 9.75 35,142 9.76 17,471 11.77 7,039 16.48 17,671 11,70 3,328 11.79
$4,500 under 7,413 10.30 35,163 10.30 19,017 12.01 7,976 16.70 16,146 12.61 3,073 12.86
5,000 under 12,925 7.7 70,860 7.78 37,328 9.13 15,308 12.64 33,532 9.44 6,505 9.54
6,000 under 9,893 8.90 64,163 8.91 35,543 10.27 15,181 14.07 28,620 10.89 5,651 11.03
7,000 under 7,978 9.92 59,639 9.93 33,160 11.35 14,135 15.49 26,478 12.07 5,410 12.30
$8,000 under 7,256 10.42 61,316 10.42 33,035 12.13 15,538 15.74 28,281 12.72 5,878 12.98
9,000 under 5,694 11.76 53,884 11.77 32,165 13.19 15,523 16.85 21,719 14.67 4,632 15.20
10,000 under $15,000.. 20,991 6.06 257,252 6.10 | 151,521 6.85 69,321 8.94 | 105,730 7.56 24,378 7.97
15,000 under $20,000.. 11,935 8.08 206,543 8.11 | 128,358 8.92 61,223 11.26 78,185 10.07 19,816 10.95
20,000 under $25,000.. 6,697 10.83 149,112 10.85 96,810 11.78 49,854 14.57 52,302 13.80 14,456 15.15
25,000 under $50,000.. 14,077 7.42 484,708 7.58 313,420 8.15 | 153,941 10.20 | 171,289 9.36 56,079 10.79
50,000 under $100,000. .. ...ouvurnrrirnnnrnenaenn.. 5,963 3.75 411,882 4.07 271,264 4.07 120,525 4.39 140,619 5.38 60,191 6.24
100,000 under $150,000. .. .0 vuvenrienrnernaaneanns 1,554 &) 188,630 (H 127,202 H 51,485 Y 61,427 (@] 30,388 (€]
150,000 under $200,000. 704 (1) 121,782 (Y 80,189 (&) 31,742 (4 41,592 (1) 22,141 (1)
200,000 under $500,000. . 989 (1) 290,143 H 198,359 (&) 80,744 (&) 91,784 (@) 47,779 (&)
500,000 under $1,000,000. .. 242 (1) 158,630 (1) 111,455 (&) 43,436 1 57,175 (1) 29,389 (@]
$1,000,000 OF MOTB...ovierrirneirernneanneiannnn 14 {") 415,775 (1) 276,119 (1) 91,560 (1) 139,656 (1) 70,864 ()]
Nontaxable estates and trusts, total................. 338,226 1.11 {2,640,139 1.67 )2,820,080 1.96 |1,864,335 1.92 3,525 36.61
No total income 4,796 12.79 -18,111 24.93 7,287 27.02 1,478 68.68 2y (%
Under $600.......couv.u. 7,372 10.00 2,155 11.88 5,625 19.25 1,012 27.76 |
600 under $1,000.. 47,044 3.97 37,083 4.02 49,942 7.20 23,336 4,93
1,000 under $1,500.. 44,371 4.10 54,621 4.13 69,305 6.34 36,935 4.75
1,500 under $2,000. 32,737 4.81 56,780 4.83 67,133 5.60 39,670 6.75
2,000 under, $2,500 24,136 5.64 53,927 5.65 60,269 5.90 39,060 6.27
2,500 under $3,000 19,259 6.34 52,639 6.35 58,944 6.84 37,828 7.03
3,000 under $3,500.. 16,662 6.83 53,963 6.84 64,254 15.64 39,758 7.49
3,500 under $4,000.. 13,631 7.56 50,961 7.57 61,048 20.62 39,751 8.11
4,000 under $4,500.. 11,441 8.27 48,538 8.28 51,445 8.39 36,658 8.95
4,500 under $5,000.. 9,690 9.00 46,040 9.00 50,633 9.66 34,939 9.84 | p 2,068 44,.00
$5,000 under $6,000.. 15,981 6.97° 87,464 6.98 97,009 9.52 64,588 7.63
6,000 under $7,000.. 12,355 7.95 80,195 7.96 83,595 8.08 60,995 8.59 (?) (3
7,000 under $8,000.. 9,626 9.03 71,985 9.04 76,755 10.64 56,862 12.05
38,000 under $9,000.. 8,239 9.77 69,753 9.78 74,216 10.13 49,919 10.85
$9,000 under $10,000 7,106 10.53 67,368 10.54 70,265 10.63 50,150 11.36
10,000 wnder $15,000. .00 euurnnrraiiiarinieaaan, 18,614 6.45 223,795 6.49 234,190 6.62 162,985 7.13
15,000 under $20,000.. 11,224 8.35 194,588 8.38 200,363 8.46 143,656 9.24
20,000 under $25,000. 5,663 11.81 125,595 11.83 129,308 12.02 91,713 13.01
25,000 under $50,000. 12,014 ©8.06 | 408,836 8.22 | 417,029 8.27 285,090 9.20 |/
50,000 under $100,000.. 4,016 4.87 273,914 4.94 | 280,282 4.86 181,837 5.41 399 (&)
$100,000 under $150,000. 997 | (H 121,789 | (4 123,777 | (Y 76,911 | (%) 29| (Y
$150,000 under $200,000.... 419 (@] 71,897 (1) 73,487 (1) 43,205 (1) 7 (1)
$200,000 under $500,000. ... 659 (1) 194,322 (1) 199,740 (€3] 124,498 (4 595 (1)
500,000 under $1,000,000. . 113 (%) 75,298 (&) 76,789 (&) 44,280 6] - (Y
1,000,000 OF MOTE. « .t cuvuenreaenraanoranennesnnmnsn 60 (1) 134,744 (1) 137,390 (1) 97,219 (&) 237 (1
Estates and trusts under $5,000...........0... ..., 334,036 0.97 | 731,235 1.35 | 694,344 1.50 | 373,989 2.07 144,672 3.09 26,430 3.16
Estates and trusts $5,000 under $10,000 97,054 2.66 | 686,625 2.72 | 573,0M 3.26 | 358,201 3.68 | 138,965 5.16 28,077 5.31
Estates and trusts $10,000 or more............ ... ... 117,071 2.25 14,519,234 1.40 | 3,627,053 1.51 §2,005,225 1.96 | 942,463 2.32 | 375,480 2.1

INot subject to sampling variability since returns in these classes were sampled at

a 100% rate.

2Not applicable.
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ple return was then multipled by the weighting factor
for the return’s stratum, to produce weighted items for
that return. The sources for the total number of re-
turns filed, by sampling stratum, were counts of Form
1041 returns numbered in 1963, submirtted by the district
offices and the Office of International Operations.

One set of weighting factors was used for national
tabulations and separate sets, one for each Internal
Revenue district, for the State tabulation, The achieved
sampling rates varied sufficiently among districts to
warrant using two systems of weights. As a result of
using two weighting systems and rounded weighting fac-
tors, there exist slight differences between totals in
the table showing distributions by States and corre-
sponding totals in the national tables,

Sampling variability

Relative sampling variability is the sampling varia-
bility expressed as a percent of the estimate, The
sampling variability at the two-standard-deviation level,
when added to and subtracted from the estimate, pro-
vides the upper and lower limits within which 19 out
of 20 estimates derived from similarly selected sam-
ples should fall, See Table E for relative sampling
variabilities for frequency estimates in general,

Table F provides relative sampling variabilities, at
the two-gstandard-deviation level, for estimates of the
number of estates and trusts, total income, the distri-
bution deduction, taxable income, and tax, by size of
total income.

Other sampling limitations

Returns selected for the sample represented about
7 percent of the total number of returns filed, Therefore,
the absence of statistics for items presented in the
tables and indicated by means of a dash may be inter-
preted in either of' two ways. Either there were no re-
turns with the particular characteristic in the total
population, or because of their rarity, there were no
returns in the sample with the characteristic,

Response and other nonsampling errors

In processing returns for collection purposes in the
district offices, and, later, in processing the sample of
such returns for statistical purposes, several steps were
taken to reduce taxpayer reporting errors and errors
introduced in data processing operations. Though not
completely audited, the returns were mathematically
verified before they were made available for sample
selection, Any corrections resulting from mathematical
verification are reflected in the data published,

In transcribing and tabulating the information from
the sampled returns, obvious reporting and recording
errors were amended. However, errors of less than
ten dollars in balancing and errors in the computation
of tax were not corrected. As an effect of these pro-
cedures and of rounding, total income may differ from
the sum of its sources. Mechanical transcribing was
verified by means of repeat card punching and, prior
to tabulating, numerous tests for consistency were ap-
plied to assure the proper balance and relationship
between return items and statistical classifications,

EXPLANATION OF TERMS

Alternative tax. computation

Explained in the text of this report, under ‘‘Income
Tax Before Credits.”” (See also Normal tax and surtax.)

Bank-administered estates and trusts

A classification based on the title of the fiduciary
as shown on the tax return.

Capital gains tax deemed paid

A tax payment amounting to 25 percent of the
estates’s or trust’s share of undistributed capital gains
which had been paid previously by a regulated invest-
ment company, A tax overpayment could result if this
previously paid tax exceeded income tax after credits,

Charitable deduction

An amount paid or permanently set aside, tobe used
exclusively for public purposes, including religious,
charitable, scientific, literary, or educational purposes;
the prevention of cruelty to children or animals; the
establishment, maintenance, and operation of a nonprofit
public cemetery, This amount was not subject to the
percentage limitations applicable to contributions made
by individuals. Charitable deductions could include
contributions made by a sole proprietorship or through
a partnership, Contributions of tax-exempt interest
or foreign income of a foreign trust could not be de-
ducted.

Complex trust

A trust which either (a) distributed to the bene-
ficiaries a portion of the trust corpus or (b) accumu-
lated income (regardless of the fact that during the
taxable year it also distributed a portion of the current
income), Trusts which are not simple trusts are known -
as complex trusts. A simple trust becomes a complex
trust when it begins to distribute its corpus. For
example, a trust cannot be simple during a year of
partial liquidation or the year of its termination.

Depreciation and depletion

The amount allowed the trust or estate to the
extent that it was not allocable to the beneficiaries.
The allowable deduction was apportioned between the
trust or estate and the beneficiaries on the basis of the
amount of income allocable to each. If, in the case
of a trust, local law or the governing instrument per-
mitted the trustee to maintain a reserve, the deduction
was first allocated to the trust and any excess was then
apportioned. An estate was allowed additional first-
year depreciation on property up to an aggregate COSt
of $10,000 acquired after December 31, 1957, with a
remaining useful life of at least 6 years.

Revenue Procedure 62-21, issued in July 1962,
promulgated revised classes of depreciable assets which
generally permitted the use of shorter useful lives in
determining the depreciation deduction. Lives shorter
than those in the guidelines were also permitted if they
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had already been established in practice or if they
were justified as reflecting the existing or intended
replacement practices. The Revenue Act of 1962 pro-
vided that depreciation would include the estate’s or
trust’s share of depi‘eciation on certain tangible property
which qualified for the new investment credit against
tax. Such property was acquired after December 31,
1961, and had a useful life of four years or more. In
computing depreciation, the cost or basis of qualified
property was reduced by the amount of the investment
credit, '

Distribution deduction

In general, the smaller of either (1) income cur-
rently paid, credited, or required to be distributed to
noncharitable beneficiaries, excluding gifts and bequests
of specific property and also excluding any amounts
paid currently for which a distribution deduction was
claimed in prior years; or (2) the income available
for distribution less expenses incurred in earning such
income. Not all income of an estate or trust is avail-
able for distribution; the trust instrument or local
law may determine that certain kinds of income (such
as capital gains) and certain expenses (such as depre-
ciation) are allocable to corpus. Income not included
in total income (such as tax-exempt interest), income
paid or permanently set aside for charitable purposes,
and up to $50 of domestic dividends were excluded in
computing this limitation on the distribution deduction,

Tyisridnsmden lnnafron Aavwaliiois-
JIVIGENUS peIore eXciusion

The total of domestic and foreign dividends received
by the estate or trust either directly or from a sole
proprietorship, partnership, or another estate or trust.
““Dividends’’ received on deposits or withdrawable ac-
counts from mutual savings banks, cooperative banks,
domestic and Federal building and loan or savings and
loan associations, and Federal credit unions were
considered to be interest. Capital-gain dividends dis-
tributed by regulated investment companies were con-
sidered to be capital gain. Dividends from small busi-
ness corporations electing not to be taxed as corporations
was reported as other income,

Dividend exclusion

Up to $50 of dividends received from most domestic
corporations could be deducted from gross income.
Dividends from the so-called exempt organizations
(charitable, fraternal, etc.) and from tax-exempt far-

mers’ cooperative associations did not qualify for the:

exclusion.
Dividends received credit

A tax credit of 4 percent of the estate’s or trust’'s
share of dividends (in excess of the exclusion of $30) re-
ceived from most domestic corporations; limited to the
smaller of either income tax before credits minus
foreign tax credit, or 4 percent of taxable income,

Estate or trust income or loss

The income or loss from other estates or trusts
and from parwmerships were reported and tabulated

together, except that dividends, interest on tax-free
covenant bonds, partially tax-exempt interest, and capi-
tal gains and losses were excluded and were combined
with dividends, etc,, elsewhere on the return for the
estate or trust. Estate or trust income represented the
distributive share of each estate or trust as a bene-
ficiary of other estates or trusts,

Estates

Decedents’ estates for which an annual income tax
return was required, that is, those yielding incomes
of at least $600 in the year. The estate’s income is
received by the fiduciary or administrator, who is re~
quired to file Form 1041. Estates were distinguished
from trusts by their identification on the return.

Exemption

A deduction, for an undistributed estate, of $600;
for a simple trust of $300; and for a complex trust of
$100. In the case of multiple trust returns, with the
income for more than one trust reported on a single
tax return, Form 1041, each trust was entitled to a
separate exemption of either $300 or $100, depending
on the character of the trust,

Even when the income reported on the first return
for an estate or trust related to only part of a year,
the full amount of the exemption couldbe deducted, How-
ever, if final distribution of assets occurred during the
year, no deduction was allowed for an exemption., If
less than the full exemption was needed tc make the
return nontaxable, the remainder could not be included
in another return, '

Federal estate tax deduction

For income in respect of a decedent, a deduction
for an estate’s share of the Federal estate tax pre-
viously paid on income which had accrued to a dece-
dent at his death and reported on the fiduciary income
tax return. Only that portion of the Federal estate tax
attributable to income which was not distributed to
beneficiaries could be included.

Foreign tax credit

A tax credit for the estate’s or trust’s share of
income, war profits, or excess profits taxes paid to
a foreign country or U,S. possession.

Grantor trust

A trust of which the grantor, or another person,
retained substantial ownership (as by power to revoke
the trust or to return the corpus to the grantor), In-
come of grantor trusts or that portion of it over which
the grantor retained rights was taxable to the owner
on his individual income tax return, Form 1040. The
fiduciary filed only a blank return, Form 1041, and
artached an information schedule showing sources of
income, deductions, and credits for the trust.

Income tax after credits

The income tax liability after deducting credits for
dividends received, investment, foreign taxes paid,
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partially tax-exempt interest received, and tax paid
at source. Income tax after credits was the basis for
classifying taxable and nontaxable estates and trusts.

Interest paid deduction

A deduction for interest on debts, mortgages, bank
loans, installment purchases of real or personal prop-
erty, interest payments related to rents and royalties,
and for estates, interest paid on delinquent Federal
income or estate tax and State inheritance tax. In-
terest on indebtedness in connection with a sole pro-
prietorship should have been reported in the other
deductions category. Interest on indebtedness incurred
or continued to purchase or carry obligations which
yield interest wholly exempt from tax are not de-
ductible,

Interest received

Interest from all sources except wholly tax-exempt
government obligations. Also included were so-called
dividends, received or credited, on deposits and savings
accounts in certain banking organizations such as Fed-
eral building and loan associations. Interest was re-
ceived either directly or from a sole proprietorship,
partnership, or another estate or trust,

Inter vivos trust

A trust created when the grantor was living. Com-
pare ‘“T'estamentary trust.”’

Long-term capital gain deduction

One-half of the amount retained by the estate or
trust of the excess of net lohg-term capital gain over
the net capital loss (including loss carryover),

Net gain or loss from sales .of capital assets

Gains or losses, whether long-term or short-term,
from sales or exchanges of capital assets, includible
in total income. Net gain or loss was determined by
including with the current-year transactions of the es-
tate or trust: (1) any capital loss carryover from 1957-
1961 (as a short-term loss); (2) net short- and long-term
gains or losses received from sole proprietorships
and partnerships, and from another estate or trust;
(3) capital gain ‘‘dividends’” and undistributed capital
gains from regulated investment companies; and (4)
the excess net long-term gain over net short-term loss
distributed to estates by corporations electing to be
taxed through shareholders.

If the amount determined was a gain, it was all
included in total income (but see ‘‘Long-term capital
gain deduction’’). If the amount determined was a loss,
the loss includible in total income was the smallest
of (1) the amount of the loss, (2) taxable income com-
puted without regard to such loss and the exemption, or
(3) $1,000,

Nongrantor trust

A trust of which the grantor or another person
did not retain substantial ownership. The fiduciary
filed a complete income tax return for such a trust.

794-965 O - 65 - 3

Throughout this report, except as specified, the term
‘‘trust’’ means a nongrantor trust,

Nontaxable estates and trusts

Those with no income tax after credits.
Normal tax and surtax

Tax computed on taxable income at the regular
rates, that is, the 3 percent normal tax combined with
graduated surtax rates. Because an estate or trust
was taxed as a single individual who is neither a head
of household nor a surviving spouse, the combined
rates ranged from 20 percent of the first $2,000 of
taxable income to 91 percent of taxable income over
$200,000. However, the maximum income tax before
credits was limited to 87 percent of taxable income.

Other deductions

Expenses of a sole proprietorship other than de-
preciation and depletion, and charitable contributions;
net operating losses; uninsured nonbusiness casualty
losses; rent and royalty expenses other than interest,
taxes, and depreciation and depletion; administrative
expenses incurred in connection with the production of
income subject to tax; certain deductions allowed for
estate tax purposes; amortization of bond premiums;
and amortization of government-certified emergency
facilities, For grantor trusts ‘‘other deductions’’ also
includes charitable deductions and dividend exclusions,
which for estates and nongrantor trusts are shown
separately.

Other sources

Income or loss from sources other than those
specified; an estate’s share of distributed or undis-
tributed current-year taxable income, exclusive of net-
long-term capital gain, received from a small business
corporation electing to be taxed through its share-
holders; and net gains or losses from sales of prop-
erty other than capital assets, Forgrantor trusts ‘‘Other
sources’’ also includes gross profit or loss from trade
or business.

Overpayment of tax

The excess of the sum of the capital gains tax
deemed paid on undistributed capital gains of regulated
investment companies and the tax previously paid or
withheld over income tax after credits,

Partially tax-exempt-interest credit

A tax credit of 3 percent of the estate’s or trust’s
share of partially tax-exempt interest received, reduced
by the amortized bond premium (included in other
deductions). The credit was limited to the smaller of
(a) income tax before credits minus the foreign tax
credit and the dividends received credit, or (b) 3 per-
cent of taxable income,

Partnership net profit or net loss

The income or loss from partnerships and from
other estates or trusts were reported and tabulated
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together. Partnership income includes the estate’s or
trust’s share of income from syndicates, pools, joint
ventures, or associations electing to be taxed through
shareholders. The estate’s or trust’s share was reported
without deductions for contributions or for net operating
loss. Dividends, interest on tax-free covenant bonds,
partially tax-exempt interest, and capital gains and
losses from partnerships were excluded and were com-
bined with dividends, etc., elsewhere on the return for
the estate or trust,

Rents and royalties

Gross income from rents and ruyalties were re-
ported and tabulated together. The combined amount
represents gross rentals, received either directly or
through a sole proprietorship, partnership, or another
estate or trust, for the occupancy of real estate and
the use of personal property, as well as gross royalties
for the use of property and the exhaustion of its value,
Royalties included earnings from copyrights, patents,
trademarks, natural resources under lease, and the
like, Expenses relating to such income were not deducted
from the income, but were included among the de-
ductions for interest, taxes, depreciation, depletion,
and other deductions.,

Simple trust

A trust which distributed only its entire current
income to the beneficiaries, in accordance with either
the governing instrument or local law, and did not make
charitable contributions. If some income for tax pur-
poses is not income required to be distributed, a simple
trust may be taxable, A trust may be a simple trust
for one year and a complex trust for another year, (See
Complex trust.)

Taxable estates and trusts

Those with income tax after credits.

Taxable income

Total income minus the distribution deduction and
all other deductions, including the exemption.

Tax due

Income tax after credits minus (1) capital gains
tax deemed paid and (2) tax previously paid or withheld.
For a trust, the tax was due in full at time of filing.
A fiduciary could pay the tax for an estate in four in-
stallments.

Taxes paid deduction

A deduction for real estate taxes, taxes related
to rents and royalties, foreign taxes unless a foreign
tax credit was claimed, State and local income and
sales taxes, and most other non-Federal taxes. Taxes
paid which were related to a sole proprietorship should
have been reported in the other deduction category.

Tax paid at source credit

The estate’s or trust’s share of a tax credit for
tax withheld (by the issuing corporation) on interest
received from tax-free covenant bonds. The tax with-
held was 2 percent of the interest.

Tax previously paid or withheld

Income tax liability which was either (1) paid
previously if a tentative return, Form 1041, was filed
for the current year or (2) withheld from a decedent’s
salary or wage which was received by the fiduciary.
Such a salary or wage was reported by the fiduciary
in other income.

Testamentary trust

A trust created by the terms of the grantor’s
will, Compare ‘‘Inter vivos trust,”’

Total income

The net sum of income and losses from various
sources, Total income for estates and trusts should
not be compared with adjusted gross income for indi-
vidual income tax returns because total income ordi-
narily does not contain salaries and wages, and it does
contain dividends before (rather than after) exclusion,
gross (rather than net) rents and royalties, gross
(rather than net) profit or loss from trade or business,
and the entire (instead of S0 percent) net gain from
sale of capital assets. .

If the losses exceed all other income received,
the result is a negative amount of income. ‘‘No total
income’’ was used as the classification of the estates
and trusts with negative total income and for those
with zero total income,

Trade or business gross profit or gross loss

Receipts of sole proprietors from sales or ser-
vices minus cost of goods sold. Expenses relating to
such income, other than costs of goods sold, were not
deducted from the income, but were included among
the deductions for charitable contributions, depreciation
and depletion, and other deductions,
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Table 1. —ESTATES AND NONGRANTOR TRUSTS: NUMBER, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES AND CLASSES CUMULATED

[Taxable and nontaxable]

15

Estates and trusts Total income Taxable income Income tax after credits
Total income classes and classes cumulated Amount Amount Amount B
Percent of Percent of g Percent of
Number Tootal (Thounand total (Thimsand total (Thousana | Percent of
dollars) dollars) doilars)
(1) (2) (3) (4) (5) (s) (7) (8)
TOTAL INCOME CLASSES
598,160 100.0 | 5,937,005 100.0{ 1,226,099 100.0 429,987 100.0
1
4,796 0.8 -18,111 -0.3 ] Not applicable
35,417 5.9 11,758 0.2 4,496 0.4 797 0.2
69,533 11.6 54,913 0.9 8,531 0.7 1,494 0.3
66,148 1.1 81,634 1.4 14,006 1.1 2,489 0.6
1 49,879 8.3 86,650 1.5 15,263 1.2 2,773 0.6
$2 39,466 6.6 88,166 1.4 17,348 1.4 3,126 0.7
$2,500 under 31,465 5.3 86,139 1.5 16,906 1.4 3,106 0.7
43,000 under 27,554 4.6 89,140 1.5 17,317 1.4 3,143 0.7
43,500 under 22,979 3.8 86,064 1.4 16,690 1.4 3,102 0.7
$4,000 under 19,695 3.3 83,680 1.4 17,760 1.5 3,328 0.8
$4,500 under 17,103 2.9 81,202 1.4 16,357 1.3 3,073 0.7
5,000 under 28,906 4.8 158,324 2.7 33,648 2.7 6,505 1.5
6,000 under 22,247 3.7 144,358 2.4 28,656 2.3 5,651 1.3
7,000 under 17,605 2.9 131,624 2.2 26,479 2.2 5,410 1.3
18,000 under 15,496 2.6 131,068 2.2 28,463 2.3 5,878 1.4
9,000 under 12,799 2.1 121,252 2.1 21,719 1.8 4,632 1.1
10,000 under $15,000...... . 39,605 6.6 481,047 8.1 105,780 8.6 24,378 5.7-
15,000 under $20,000.. F 23,159 3.9 401,132 6.7 78,609 6.4 19,816 4.6
520,000 under $25,000.. 12,360 2.1 274,707 4.7 52,382 4.3 14,456 3.4
525,000 under $50,000.. 26,091 4ol 893, 544 15.0 171,983 14.0 56,079 13.0
50,000 under $100,000. 9,979 1.7 685,796 11.6 141,018 i1.5 60,191 14.0
100,000 under $150,000.... .. e 2,551 0.4 310,418 5.2 61,646 5.0 30,388 7.1
150,000 under $200,000.... 1,123 0.2 193,678 3.3 41,599 3.4 22,141 5.1
$200,000 under $500,000.... 1,648 0.3 484,465 8.1 92,379 7.5 47,779 1.1
500,000 under $1,000,000.. . . . 355 0.1 243,928 4.1 57,175 4.7 29,389 6.8
1,000,000 OF MOTE .+ e et ue e e enana s et e eeanee e n e e aaennaseteaerneens 201 (1) 550,518 9.3 139,893 11.4 70,864 16.5
No total income 4,796 0.8 -18,111 -0.3 Not applicable
Under $600 40,213 6.7 -6,353 -0.1 4,496 0.4 797 0.2
Under $1,000 109,746 18.3 48,560 0.8 13,027 1.1 2,291 0.5
Under 175,89 29.4 130,194 2.2 27,033 2.2 4,780 1.1
Under 225,773 37.7 216,844 3.7 42,296 3.4 7,553 1.8
Under 265,239 44.3 305,010 5.1 59,644 4.9 10,679 2.5
Under 296,704 49.6 391,149 6.6 76,550 6.2 13,785 3.2
Under 324,258 54.2 480,289 8.1 93,867 7.7 16,928 3.9
Under 4 347,237 58.1 566,353 9.5 110,557 9.0 20,030 4.7
Under 366,932 6L.3 650,033 10.9 128,317 10.5 23,358 5.4
Under 384,035 64.2 731,235 12.3 144,674 11.8 26,431 6.1
Under 412,941 69.0 889,559 15.0 178,322 14.5 32,936 7.7
Under 435,188 72.8 { 1,033,917 i7.4 206,978 16.9 38,587 9.0
Under 452,793 75.7 1,165,541 19.6 233,457 19.0 43,997 10.2
Under 468,289 78.3 | 1,296,609 21.8 261,920 21.4 49,875 11.6
tnder 481,088 80.4 | 1,417,861 23.9 283,639 23.1 54,507 12.7
Under 520,693 87.0 | 1,898,908 32.0 389,419 31.8 78,885 18.3
Under 543,852 90.9 2,300,040 38.7 468,028 38.2 98,701 23.0
Under 556,212 93.0 | 2,574,747 43.4 520,410 42.4 113,157 26.3
Under 582,303 97.3 | 3,468,291 58.4 692,393 56.5 169,236 39.4
Under 592,282 99.0 | 4,154,087 70.0 833,411 68.0 229,427 53.4
Under $150,000 594,833 99.4 | 4,464,505 75.2 895,057 73.0 259,815 60.4
Under $200,000. 595,956 99.6 | 4,658,183 78.5 936,656 76.4 281,956 65.6
Under . 597,604 99.9 | 5,142,648 86.6] 1,029,035 83.9 329,735 76.7
Under 597,959 100.0 | 5,386,576 90.7} 1,086,210 88.6 359,124 83.5
598,160 100.0 | 5,937,095 100.0| 1,226,099 100.0 429,987 100.0
/
CUMULATED FROM HIGHEST TOTAL INCOME CLASS
1,000,000 or more. 201 () 550,518 9.3 139,893 11.4 70.864 16.5
510,000 or more... 556 0.1 794,445 13.4 197,068 16.1 100,253 23.3
$200,000 or more... . . - . 2,204 0.4 1,278,911 21.5 289,447 23.6 148,032 34.4
150,000 OF MIOT® .+« ee e trunnnessanee e eananeensnannestananneneereeannaeenes 3,327 0.6 | 1,472,589 24.8 331,046 27.0 170,173 39.6
100,000 or more 5,878 1.0 1,783,007 30.0 392,692 32.0 200,561 46.6
50,000 or 15,857 2.7 2,468,803 41.6 533,710 43.5 260,752 60.6
525,000 or 41,948 7.0 | 3,362,347 56.6 705,693 57.6 316,831 73.9
$20,000 or 54,308 9.1 | 3,637,054 61.3 758,075 61.8 331,287 77.0
15,000 or 77,467 13.0 | 4,038,186 68.0 836,684 68.2 351,103 81.7
10,000 or 117,072 19.6 | 4,519,233 76.1 942,464 76.9 375,481 87.3
129,871 21.7 4,640,485 78.2 964,183 78.6 380,113 88.4
145,367 24.3 4,771,553 80.4 992,646 81.0 385,991 89.8
162,972 27.2 | 4,903,177 82.6| 1,019,125 83.1 391,401 91.0
185,219 31.0 5,047,535 85.01 1,047,781 85.5 397,052 92.3
214,125 35.8 | 5,205,859 87.7] 1,081,429 88.2 403,557 93.9
231,228 38.7 | 5,287,061 89.1} 1,097,786 89.5 206,630 94.6
250,923 41.9 | 5,370,741 90.5[ 1,115,546 91.0 409,958 95.3
273,902 45.8 | 5,456,805 91.9] 1,132,236 92.3 413,060 96.1
301,456 50.4 | 5,545,945 93.4] 1,149,553 93.8 416,203 95.8
332,921 55.7 | 5,632,084 94.9{ 1,166,459 95.1 419,309 97.5
372,387 62.3{ 5,720,250 96.3| 1,183,807 96.6 422,435 98.2
422,266 706 { 5,806,900 97.2| 1,199,070 97.8 425,208 98.9
488,414 81.7| 5,888,534 99.2| 1,213,076 98.9 427,697 99.5
557,947 93.3 | 5,943,447 100.1]| 1,221,607 99.6 429,191 99.8
593,364 99.2 5,955,205 100.3 1,226,099 100.0 429.987 100.0
598,160 100.0 | 5,937,095 100.0| 1,226,099 100.0 429,987 100.0

lLess than .05 percent.



Table 2. —ESTATES AND NONGRANTOR TRUSTS:

SOURCES OF

INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

Sources of income and loss

Dividends before i ; Gross rents and ;
exclusion Interest received Partnership, estate, and trust royalties Trade or business
Number of tal N
Size of total income estates zicgme Net profit Net loss Gross profit Gross loss
d trust: Number of Amount Number of Amount Numb f Amount
e e cotates | cotares | | mamber of | anount | wasber of | Asount | ogigree | U | Wumberof | Asownt | jusber or | Mmourt
. & S 5
(Thousand | 308 TFUSES | (Tugusana (884 WU | (Thousand |gng trusts | (Thewsand | end trusts | (Thousend and trusts | (Thousand | ong trygig | (Thoussnd angst:u:ts (Thousand
dollars) dollars) dollars) dollars) ddllars) dollara) dollars) dollars)
(1) (2) (3) (4) (5) - (6) (7) (8) (9) (10) (11) (12) (13) (14) (15} (16)
598,160 | 5,937,095 454,545 | 2,466,217 395,422 565,322 60, 580 172, 581 4,485 15,625 124, 801 803, 022 17,431 186, 203 2,442 10,824
259,934 | 3,296,959 203,037 | 1,145,854 178,252 242,176 33,501 113,397 1,773 3,583 50,854 311,143 7,524 88,782] . 451 1,007
Under $600.... 28,045 9,603 20,609 4,949 18,592 2,957 2,913 57 1,320 442 ()] 1
231 60 3
$i0803nder $1 22,489 17,830 15,775 8,030 14,102 4,721 2,702 1,361 1) 2,560 1,542 296 180
$1,000 under 21,777 27,013 15, 582 11,655 13,852 6,872 2,473 1,733 3,317 2,888 378 370
$1,500 under 17,142 29,870 12,641 11,987 11,195 7,300 1,657 1,269 3,288 3 586 337 485
$2,000 under 15,330 34,239 11,321 12,881 9,811 6,752 2,137 1,957 3,669 5,729 545 959
2,500 under 12,206 33,500 8,986 12,511 7,522 6,099 1,852 2,490 2,547 4,119 566 955
3,000 under 10, 892 35,177 8,748 13,934 7,365 6,377 1,844 2,335 2,203 4,109 272 509
3,500 under 9,348 35,103 7,035 13,328 6,445 5,889 1,178 1,930 2,210 4,961 232 658
4,000 under 8,253 35,142 6,57 14, 566 5,649 6,187 1,089 2,152 1,704 3,944 211 541
4500 under 7,413 35,163 6,089 14,213 5,122 4901 985 Loso| L 1,308 L8220 L1725 4,900 254 w1l p 38 34
g,gog under 12, 225 70, 860 10, 180 27,335 8,908 10, 586 1,918 4, 407 3,089 9,095 504 1,362
,000 under 9,893 64,163 8,164 25,985 6,700 8,790 1,412 3,418 2,476 9,592 314 1,144
7,000 under 7,978 59,639 6,404 22,430 5,814 7,839 1,259 3,940 1933 7: 702 252 1,049
8,000 under 7, 256 61,316 6,037 25,267 5,200 8,410 1,050 3,161 1,533 5,993 253 1,170
9,000 under 5,694 53,884 4,729 21,362 4,135 6,352 821 3,575 1,365 6,140 189 1,323
10,000 under $15,000. 20,991 257,252 17,251 95,627 15,130 26,919 3,234 17,960 5,221 28,033 886 7,055
15,000 under $20,000. 11,935 206, 543 10,202 77,888 9,348 22,598 1,329 8,932 2,684 22,019 382 4,013
20,000 under $25,000. 6,697 149,112 5,752 59,885 5,244 13,916 1,012 7,310 1,871 17,284 316 3,338
25,000 under $50,000. .. 14,077 484,708 12,349 194,922 10,708 31,624 1,589 16,239 | J . 3,337 46, Tt 637 12,186 | J
50,000 under $100,000......... 5,963 411,882 5,345 150,197 4,687 21,705 77 14,892 1s 441 1,704 43,517 306 12,673 40 287
100,000 under $150,000...........un. 1,554 188, 630 1,396 61,437 1,157 7,679 150 3,749 49 396 478 18, 292 132 8,672 12 106
150,000 under $200,000. . 704 | 121,782 605 36" 308 "522 3,948 75 2,822 3 140 234 14,632 %5 3,981 2 13
200,000 under $500,000. 989 290,143 912 88, 584 747 7,901 87 4,078 39 528 280 21,399 67 9,372 12 136
500,000 under $1,000,000. .. 242 168, 630 ‘220 43,695 166 2,300 13 1,419 8 177 58 8,570 9 3,109 4 57
1,000,000 OF MOT€...e.uneeern... 141 415,775 133 96, 877 9 3,553 7 134 1 22 50 15,912 12 12,947 1 32
Nontaxable estates and trusts, total.... 338,226 | 2,640,139 251,508 | 1,320,363 217,170 323,145 27,079 59,184 2,713 12,041 73,946 491,878 9,907 97,420 1,991 9,818
No total income............. 4,796 -18,111 2,554 3,122 2,529 1,785 o, (&3] 875 8,211 1,081 1,466 (@] (@) 1,142 T6,937
Under $600.. .. .\'evreerennreennanenis 7,372 2,155 5,431 2,195 4, 641 1,29 490 72 1273 320 866 580 (&) (1 231 205
$600 under $1,000. .. . 47,044 37,083 31,861 16,261 29, 520 11,488 4,149 1,396 272 00| . 7,466 4,751 734 560
$1,000 under $1,500, 44,371 54,621 31,776 24,913 27,965 15, 424 4,001 2,008 7,507 7,088 796 834 [
$1,500 under $2,000. . . 32,737 56,780 23,790 26,675 21,020 14,314 2,994 1,872 6,397 8,003 901 1,342
$2,000 under $2,500.........vviiiuiens 24,136 53,927 18,265 26,486 15,605 13,094 2,327 2,094 4,780 7,934 587 "g18
$2,500 under $3,000,. .. ..iiiiinnnns 19,259 52,639 14, 545 26,572 12,638 11,319 1,760 2,17 4,065 8,132 377 759
$3,000 under $3,500. 16, 662 53,963 12,826 26,843 11,004 12,201 1,280 1,624 3,834 8,462 482 865
$3,500 under $4,000. 13,631 50,961 10,593 27,131 8,978 9,653 1,132 1,891 2,744 6,869 462 1,089
$4,000 under $4,500. 11,441 48,538 8,926 24,812 7,502 9,155 859 1,449 2,660 7,342 399 1,256
$4,500 under $5,000, 9,690 46,040 7,570 24,322 6,649 8,435 440 610 \ 1,204 2 460 2,307 7,14 358 1,102 595 2 173
$5,000 under $6,000. 15,981 87,464 12, 649 46,652 10,778 15, 679 1,111 2,646 ’ ! ﬁ 3,526 12,785 547 2,097 !
$6,000 under $7,000. 12,355 80,195 9,819 43,735 8,059 12,492 1,048 3,460 2,959 13,107 420 1,721
$7,000 under $8,000. 9,626 71,985 7,449 37,365 6,127 10, 802 628 2,336 2,473 12,253 314 1,882
$8,000 under $9,000. 8,239 €9,753 6,333 36, 344 5,305 10,121 565 1,460 2,369 14,648 337 2,067
$9,000 under $10,000 .. 7,106 67,368 5,556 34,677 4%, 885 8,892 399 1,287 2,346 14,949 (1) (%
$10,000 under $15,000.......... s 18,614 223,795 14,417 119, 365 12,281 27,504 1,552 5,890 5,289 42,687 738 7,625
$15,000 under $20,000, . 11,224 194, 588 8, T4t 102,923 7,135 18,399 798 5,559 3,466 40,887 463 5,544
$20,000 under $25,000. . 5,663 125,595 4,298 64,143 3,252 11,992 191 1,910 1,721 27,622 399 6,59 ||
$25,000 under $50,000.... 12,014 408,836 9,346 205,207 7,606 39, 342 800 7,518 L 3,982 86,088 801 20: 767 J
$50,000 under $100,000... 4,016 273,914 3,044 134,283 2,353 22,131 267 6,115 41 262 1,341 51,294 267 13,085 9 70
$100,000 under $150,000. 957 121,789 764 57,942 620 8,259 69 1,950 17 193 336 22,043 80 5,953 5 33
$150,000 under $200,000. 419 71,897 306 31,578 256 5,728 27 819 13 89 146 13,802 33 3,932 3 222
$200,000 under $500,000. . 659 194, 322 508 91,738 361 10, 341 36 2,421 17 382 230 34,102 59 12,858 5 78
$500,000 under $1,000,000..... . 113 75,298 90 28,614 67 4,978 5 208 1 - 37 13,048 10 2,692 2 32
$1,000,000 OF BOT®.. .\ ervenenrennreee &0 134, 4 49 56,466 35 8,326 4 225 2 25 19 24,191 3 295 2 26
Estates and trusts under $5,000......... 384,036 731,235 281,497 347,387 247,704 166,213 38,408 32,742 2,766 10,085 68,248 104, 591 8,487 14,343 1,920 7,777
Estates and trusts $5,000 under $10,000. 97,054 686,625 77,318 321,152 65,912 99,964 10: 211 29j689 "637 1;028 24:069 106: 265 3faoo 15,163 B )
Estates and trusts $10,000 or more...... 117,071 | 4,515,234 95,730 | 1,797,678 81,807 299,146 11,961 110,151 1,082 4,512 32,483 592,166 5,645 156, 696 375 2,749

Footnotes at end of table,
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Table 2.—ESTATES AND NONGRANTOR TRUSTS:

SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME~Continued

Sources of income and loss—Continued Deductions
- Sal £ ital ets .
4788 oF capite- ass Interest paid Taxes Deprecxaﬁ_.an and Charitable deduction
Net gain Net loss Other depletion
Size of total income sources Total
Number of Amount Number of Amount Number of Amount Number of Amount’ Number of Amount, Number of Anount
estates estates estates estates estates estates
and trusts (Thousand | o1 trusts (Thousand { Thousand (Thousand |, 4 trusts (Thousand 1and trusts (Thousand | and trusts (Thousand | and trusts {Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Grand TOLAL. .. uu ' ees i st e e 238,973 | 1,617,386 37,052 28,299 181,137 | 4,894,468 55,355 77,810 258,783 200, 346 75, 355 139, 286 19,809 182,403
Taxable estates and trusts, total.............ooiiiiiiiiiinn.s 137,163 | 1,313,544 16,003 8,976 95,638 | 2,074,388 26,467 34,126 124,752 91, 628 34,324 62,527 5,556 25,725
UBAET $600 1.0 ..t ereer et st taes it es o taiaaaaaeas 9,420 855 1,131 363 214 5,117 733 33 5,591 87 838 66 209 5
600 under $1,000. . 6,826 1,724 1,049 356 875 9,310 1,090 102 7,174 346 1,489 286 . 231 19
1,000 under $1,500 7,454 3,250 1,365 516 849 13,054 1,240 141 8,144 731 1,990 502 } 208 59
1,500 under $2,000.. 6,593 4,421 1,177 494 1,473 14,636 1,126 291 7,314 918 2,057 668
2,000 under $2,500 : 6,456 5,050 1,070 536 1,504 16,981 1,448 396 7,401 1,147 2,641 1,117 315 114
2,500 under $3,000.. .. 0.ciuiiiniiiiiiiiiiiiiii e 5,982 6,113 758 485 1,698 16,599 1,019 290 5,781 1,173 1,705 665 209 60
3,000 under $3,500.. . 5,895 6,925 692 218 1,224 17,860 1,006 496 5,705 1,024 1,323 666 461 129
3,500 under $4,000.. 4,809 6,617 485 262 2,070 18,414 1,052 264 4,984 1,385 1,431 776 ’
4,000 under $4,500.. 4,642 . 6,489 674 432 1,717 17,471 925 414 4,034 993 1,137 713 315 156
4,500 under $5,000., 4,218 7,789 440 267 1,175 19,017 714 472 3,904 965 1,386 1,021 }
5,000 under $6,000.. 7,711 15,460 943 459 3,214 37,328 1,430 803 6,932 2,592, 1,955 1,308 233 157
6,000 under $7,000,. 5,976 13,540 840 540 2,317 35,543 1,115 819 5,801 2,299 1,846 1,763 299 158
7,000 under $8,000.. 4,993 14,475 503 343 2,659 33,160 801 424 4,577 2,117 1,384 1,520
8,000 under $9,000,. 4,652 14,389 609 539 3,503 33,035 968 584 4,258 1,623 990 885 526 252
9,000 under $10,000 3,627 13,276 547 370 2,251 32,165 865 543 3,339 1,856 860 1,186
10,000 under $15,000.. .. . uuuieinniiniiiiieiiii i 14,906 72,912 1,199 939 9,822 151, 521 3,082 3,383 12,634 7,447 3,812 6,233 759 751
15,000 under $20,000 . . 8,790 65,472 865 534 7,184 128, 358 1,953 2,054 7,105 6,065 1,971 4,290 467 1,015
20,000 under $25,000., 5,267 44,653 440 346 3,107 96, 810 1,173 1,815 4,507 4,222 1,281 3,068 (] 1
25,000 under $50,000. . 10,930 162, 408 739 603 21,312 313,420 2,660 4,538 9,127 14,676 2,222 9,985 509 2,530
50,000 under $100,000. . ... everereeriniiiiniiaiieie s 4,848 160, 816 347 270 9,081 271, 264 1,212 5,210 4,035 13,170 1,211 8,214 263 1,628
100,000 under $150,000, .. 0uunrernneiinneriinniiiiiaiina, 1,337 86,118 79 62 3,248 127,202 372 2,601 1,018 5,778 350 4,700 94 1,235
150,000 under $200,000,, 589 57,825 28 20 2,438 80,189 179 1,356 485 3,462 162 2,944 33 1,032
$200,000 under $300,000.. 886 154,286 20 15 5,204 198, 359 223 3,799 650 6,749 202 4,260 55 2,653
500,000 under $1,000,000 225 104,922 5 5 4,853 113,455 40 710 151 3,482 41 1,398 20 2,294
1,000,000 OF MOTE. .. uvuvivnns vt teninaainnaeeeneeraennns 136 283,761 - - 2,645 276,119 41 2,589 101 7,319 40 4,295 13 11,333
Nontaxable estates and trusts, total.............ooioriiinannes 101, 810 303, 842 21,050 19,322 85,499 | 2,820,080 28,888 43,683 134,031 108,718 41,031 76,759 14,252 156, 677
NO tOLAL ATICOMB. « ot et asesassaseeetncanssasiarniriarnaranses 577 1,363 2,688 8, 302 -2,735 7,287 617 509 1,623 529 571 448 (O] ()
Under $600...... 1,776 311 2,758 1,994 66 5,625 550 349 2,002 288 380 116 190 45
600 under $1 12,167 2,282 2,223 956 1,422 49,942 2,329 592 15,494 2,383 3,732 1,07 1,425 727
1,000 under 12,711 3,592 1,782 823 1,988 69, 305 2,709 1,895 15,112 2,988 3,944 1,486 1,194 1,018
1,500 under 9,409 2,992 1,493 532 2,223 67,133 2,035 566 12,202 2,870 3,607 1,667 1,133 1,234
2,000 under 6,968 2,706 1,157 497 1,847 66, 269 1,829 €93 9,183 2,803 2,600 1,645 693 1,102
2,500 under 5,850 2,994 1,131 47 1,327 58,944 1,634 692 7,649 2,431 2,347 1,608 712 1,028
3,000 under 4,576 2,921 963 602 1,747 64,254 1,195 519 6,978 2,312 2,034 1,166 525 5,551
3,500 under 4,558 3,057 504 228 1,536 61,048 986 396 5,283 2,016 1,510 1,216 335 6,289
4,000 under 3,794 2,587 503 192 2,145 51,445 901 456 4,527 2,080 1,196 1,072 419 1,087
4,500 under 2,879 2,768 545 268 1,662 50,633 841 506 4,447 2,483 1,157 1,154 335 1,016
5,000 under 5,585 5,779 799 573 2,756 97,009 1,430 1,096 6,775 3,524 2,331 2,590 649 3,762
6,000 under 3,826 4,422 587 553 1,977 83,595 1,197 937 4,992 2,857 1,468 2,001 692 2,280
7,000 under 3,301 5,313 378 330 2,475 76,755 1,173 1,121 4,023 2,532 1,447 1,876 565 2,204
8,000 under 2,729 4,818 566 257 815 74,216 902 738 3,877 3,586 1,342 2,250 524 2,187
9,000 under 2,226 4,250 524 230 2,226 70, 265 839 1,027 3,647 3,939 1,445 2,418 230 1,221
10,000 under $15,000......... 6,492 17,277 7 599 5,092 234,190 2,250 3,987 8,711 9,289 3,281 6,466 1,283 7,918
15,000 under $20,000.. 3,674 16,666 482 482 5,151 200, 363 1,561 2,745 5,603 9,036 1,955 5,476 713 5,604
20,000 under $25,000. . 1,658 10,848 273 300 2,884 129,308 779 755 2,647 5,714 1,072 3,441 378 4,493
25,000 under $50,000.. . 4,483 43,021 630 529 8,409 417,029 1,837 6,015 6,034 19,221 2,381 9,941 1,135 19,961
50,000 under $300,000. . ... .eunnnernienririen e 1,563 40,991 192 272 6,617 280, 282 818 6,131 2,136 11,525 764 6,791 580 24,030
100,000 under $150,000. . .0.vvneriirinnriiinniiiiniriiaaes 453 20,897 49 191 5,158 123,777 201 1,995 512 4,133 210 4,699 198 13,195
150,000 under $200,000. . . 178 13,007 22 22 3,365 73,487 99 2,114 194 2,288 91 2,503 92 8,913
200,000 under $500,000.. 286 36,221 23 113 7,214 199, 740 140 4,767 304 5,208 135 6,957 121 19, 604
500,000 under $1,000,000. .. 60 21,139 2 1 4,652 76,789 27 1,577 51 1,058 21 3,446 37 15,592
1,000,000 OF MOTE. . et ereeunreranusraminroernieaesenaesons 31 31,618 - - 13,673 137, 390 10 1,504 25 1,539 11 3,251 11 6,539
Estates and trusts under $5,000. .. . «.c.urereenenrerioierernnses 127,559 76, 807 24,586 18,802 25,831 694, 344, 25,981 10,072 144,532 31,953 39,07 19,132 9,184 19,735
Estates and trusts $5,000 under $10,000 . 4y 624 95,722 6,296 4,194 24,195 573,071 10,718 8,093 48,221 26,923 15,068 17,797 3,718 12,222
Estates and trusts $10,000 OF MOTE......oiiiienninereiaiiiainnns 66,789 | 1,444,856 6,170 5,303 131,116 | 3,627,053 18,656 59,645 66,030 141,470 21,213 102,357 6,906 150,446

Footnotes at end of table.
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Table 2., —ESTATES AND NONGRANTOR TRUSTS:

SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME—Continued

Deductions—Continued

Taxable income

Long-term capital

Income tax

Tex credits

Distribution deduction Dividend exclusion Federal estate tax gain deduction Exemption Other before Foreign tax paid
Size of total income - deductions | Number of { Amount credits
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount estates Number of | aAmount
esiates estates estates estates estates and and trusts estates
and trusts | (Thousand |and trusts | (Thousand (and trusts | (Thousand lgang frusts | (Thousand trusts (Thousand | (Thousand (Thousand (Thousand | oy trugts | (Thousand
dollars) dollars) dollars) dollars) dollars) dollara) dollara) dollars) doilars)
(31) (32) (33) (34} {35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)
Grand total....oveieieqiiianoiaas 383,839 | 2,737,414 166, 285 7,211 9,459 13,990 193, 605 680,979 445,122 135,622 719,410 260,899 | I,226,009 447,618 6,713 1,428
Taxable estates and trusts, total...... 100, 859 873,079 145,947 6,356 8,245 12,291 131, 654 638,902 257,833 72, 549 257,203 259,934 | 1,222,574 449,229 6,463 1,241
Under $600.. . .vvvreriuniinrnrarcrnanns 922 125 20,022 939 } 423 33 { 8,999 396 27,772 2,844 616 28,045 4,486 898 209 2
600 under $1 . 2,536 882 14,430 668 6,403 818 22,152 5,262 899 22,489 8,520 1,695 294 11
1,000 under 3,907 2,010 13,212 621 294 36 6,508 1,471 21,525 6,111 1,403 21,777 13,959 2,782 356 9
1,500 under 4,134 3,081 10, 209 467 318 48 6,069 1,960 17,098 5,331 1,840 17,142 15,236 3,048 294 8
2,000 under 4,570 4,248 8,953 400 336 49 6,039 2,356 15, 266 4,759 2,39 15,330 17,259 3,456 440 17
2,500 under 3,983 5,209 6,177 295 317 35 5,625 2,861 12,100 3,868 2,123 12,206 16,902 3,405 210 12
3,000 under 4,300 6,438 6,165 274 337 67 5,659 3,355 10, 808 3,244 2,242 10,892 17,317 3,500 335 12
3,500 under 4,025 6,555 4,793 209 297 89 4,661 3,218 9, 306 3,132 2,690 9,348 16, 689 3,414 294 12
p4,000 under 3,482 7,039 4,436 192 274 40 4,369 3,002 8,149 2,666 2,337 8,253 17,671 3,667 } 37 2
B4, 500 under 3,545 7,976 3,844 171 276 62 4,049 3,699 7,371 2,254 2,318 7,413 16,146 3,393
5,000 under 6,066 15,308 6,572 290 592 231 7,207 7,196 12,840 3,993 5,451 12,925 33,532 7,113 } 461 10
6,000 under 4,908 15,181 5,334 222 360 204 5,787 6,619 9,830 2,976 5,302 9,893 28,620 6,186
7,000 under 4,028 14,135 4,242 171 462 237 4,889 6,976 7,894 2,563 4,859 7,978 26,478 5,844
8,000 under 3,938 15,538 3,795 163 336 213 4,546 7,129 7,193 2,319 4,546 7,256 28,281 6,445 } 464 39
9,000 under 3,334 15,523 2,968 117 232 85 3,607 6,465 5,672 1,759 4,571 5,694 21,719 4,973
10,000 under $15,000.......0vuvinsnss 12,612 69,321 9,905 401 890 586 14, 547 35,207 20,781 6,559 21,635 20,991 105,730 26,002 608 33
15,000 under $20,000,.. 8,069 61,223 5,708 218 679 888 8,579 31,699 11,829 3,573 17,332 11,935 78,185 20,943 445 26
20,000 under $25,000... 4,662 49,854 3,085 112 298 403 5,138 21,185 6,697 2,028 13,998 6,697 52,302 15,284 335 30
25,000 under $50,000. .. 10,315 153,941 7,104 256 898 2,470 10,734 79, 390 14,013 4,323 41,310 14,077 171,289 59,008 696 189
50,000 under $100,000.. 4,622 120, 525 3,153 109 423 2,291 4,712 76,191 5,928 1,880 42,045 5,963 140, 619 62,336 376 134
100,000 under 2150,000. 1,190 51,485 803 28 97 1,021 1,311 41,324 1,545 474 18, 556 1,554 61,427 31,236 126 114
150,000 under $200,000. 551 31,742 349 12 35 397 582 28,110 700 199 10,936 704 41,592 22,745 55 122
200,000 under $500,000, 816 80, 744 518 17 53 1,535 873 75,292 981 297 23,012 989 91,784 48, 662 70 101
500,000 under $1,000,000. . 217 43,436 109 3 10 581 225 51,170 240 71 8,309 242 57,175 30,047 8 331
1,000,000 OF MOTE...cvvrvrurennannss 128 91, 560 61 2 6 689 136 141,813 141 43 16, 477 141 139, 656 71, 147 9 1
Nontaxable estates and trusts, total... 282,980 | 1,864,335 20,338 855 1,214 1,699 61,952 42,078 187,289 63,073 462,207 965 3,525 389 249 188
No t0tRL 1NCOME. . tvvservererruiernsas 483 1,478 489 2% (%) (4 281 179 1,752 713 3,320 Not applicable . ()] (%)
Under $600. ... ucvirvrerninrrorienenns 3,001 1,012 1,893 86 | r 1,360 146 4,845 1,656 1,913 Y
600 under $1,000... . 35,126 23,336 3,841 170 8,071 707 27,463 9,809 11,127
1,000 under $1,500 36,187 36,935 2,419 106 8,527 970 25,211 8,632 15,275
1,500 under $2,000 26,818 39,670 1,791 76 6,455 845 19,227 6,556 13,634
2,000 under $2,500 20,772 39,060 1,370 56 4,469 582 13,129 4,445 9,858
2,500 under $3,000., 16,804 37,828 1,258 56 3,566 649 10, 648 3,632 11,007
3,000 under $3,500,. 14,754 39,758 733 30 2,873 503 9,116 3,059 11,355
3,500 under $4,000. 12,540 39,751 440 19 . 2,705 461 7,629 2,523 8,348
p4,000 under $4,500 10,476 36,658 608 27 1,144 1,082 |< 2,264 354 6,351 2,121 7,585
4,500 under $5,000 8,868 34,939 628 2| ’ ? 1,848 605 5,306 1,767 8,140 | > 926 2,068 202 243 108
5,000 under $6,000 14,423 64, 588 763 30 3,487 1,083 8,706 2,843 17,491
6,000 under $7,000 11,474 60,995 420 16 2,246 669 6,691 2,154 11, 669
7,000 under $8,000... 8,829 56, 862 401 14 1,805 584 5,367 1,749 9,79
8,000 under $9,000,.. 7,275 49,919 545 22 1,512 524 4,529 1,475 13,455
9,000 under $10,000.......0uervrnins 6, 560 50, 150 (&3] (%) 1,091 426 3,688 1,126 9,920
10,000 under $15,000......00vvvennns 16, 844 162,985 718 27 3,212 2,040 9,628 3,086 38,356
15,000 under 220, 000... 10,232 143,656 650 24 1,951 2,116 5,792 1,859 29,849
20,000 under $25,000... 5,218 91,713 192 8 800 1,409 2,769 868 20,533
25,000 under $50,000, .. e 10,874 285,090 719 25 |J 2,296 6,316 6,387 2,052 67,985 |J
50,000 under $100,000,.......000000s 3,499 181,837 175 "7 17 59 711 5,999 2,005 635 43,268 23 399 98 3 34
100,000 under $150,000........00v0es 872 76,911 36 1 7 109 198 2,619 467 139 19,976 6 219 43 1 (2
150,000 under $200,000... 350 43,205 20 1 - - €9 1,691 192 60 12,711 4 7 1 1 1
200,000 under $500,000. .. 559 124,498 31 1 7 439 123 4,802 314 94 33,281 8 595 46 1 44
500,000 under $1,000,000. .. 90 44, 280 5 () - - 25 3,461 46 13 7,361 - - - - -
1,000,000 OF MOre...v..ov.s eeeneneias 53 97,219 4 (2) - - 9 2,338 30 8 24,993 1 237 - - -
Estates and trusts under $5,000........ 221,233 373,989 107,712 4,909 3,674 590 101,197 29,137 282,225 84,405 120,426 153,520 | 144,672 29, 300 2,925 120
Estates and trusts $5,000 under $10,060 70,835 358, 201 25,228 1,051 2,171 1,096 36,177 37,671 72,411 22,957 87,060 43,894 138,965 30, 607 948 52
Estates and trusts $10,000 or more..... 91,771 | 2,005,225 33,345 1,251 3,615 12,304 56,232 614,172 90, 486 28,259 511,924 63,486 942,463 387,712 2,840 1,256

Footnotes at end of table,
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table £, —=-b>dIALk> AND NONGRANTOR TRUSTS: SOURCES OF INCOME AND L0OSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-~Continued

Tax crediis--Continued Taxpayments Tax due Overpayment
cos Partially tax-exempt Income tax| Capital gain tax Tax previously paid
Tax paid at source D1v1dend§ received interest Investment after deemed paid or vithheld
Size of totel income eredits Number of | Amount [MNumber of | Amount
Number of | Admount |Number of | Amount |Mumber of | Amount [Number of § Amount Number of | Amount |Number of | Amount estates estates
estates estates estates estates estates estates and trusts and trusts
and trusts{ (Fhousand | o 1g trugts| (Thousend | ang trusts| (TPou*and |13 trusts| (Theusand | (Thousand |4 4iicr ] (Thousand |14 trustg| (Thousand {Thousand {Thousand
dollars) doilars) dollars) dollars) dollars) dollars) dollars) dollara) dollars)
(47) (48) (49} (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63)
Grend totel.,..... 827 36 | 136,233 | 15,200 320 63 5,613 999 | 429,987 2,097 696 3,947 8,427 | 285,055 | 422,414 3,873 1,550
Taxable estates and trusts, tot@l.............c.... 740 30| 135,879 | 15,173 317 63 5,306 736 | 429,987 960 547 3,003 7,802 | 258,055 | 422,414 1,752 776
Under $600......... 2N [ 15,737 96 ’} 357 5 { 797 111 7 O] (1) 27,908 792 137 7
600 under $1 . 12,474 182 . 1,494 132 10 238 30 22,202 1,481 265 28
1,000 under 11,844 278 2,489 } 21,662 2,478
1,500 under 9,106 266 } 192 5 1 2,773 32 2 359 61 [\ 17,034 | 2,748 223 ey
2,000 under 7,905 301 209 11 3,126 124 33 15, 268 3,100 62 8
2,500 under 5,670 269 214 15 3,106 216 >0 241 36 12,148 3,079 58 9
3,000 under 5,619 313 274 33 3,143 80 23 10,788 3,109 83 16
3,500 under 4,205 284 209 15 3,102 90 28 9,237 3,067 111 14
4,000 under . 4,185 310 | { 3,328 142 124 8,127 3,265
$4,500 under $5,000 L, 7 2 4 3,800 203 | ¢ 5 109 } 31 30 3,073 73 5 121 57 7330 | 302 189 84
5,000 under $6,000.. . €,487 577 293 24 6,505 229 111 12,839 6,398 114 a1
6,000 under $7,000. 5,251 518 260 13 5,651 (@] ()] 9,865 5,618
$7,000 under $8,000, 4,012 407 5,410 53 22 57 33 7,938 5,382 19 6
8,000 under $9,000.. 3,856 513 422 38 5,878 72 70 7,226 5,814 30 6
9,000 under $10,000, 2,927 335 4,632 37 39 5,678 4,598 16 5
$10,000 under $15,000.. 10,048 1,530 755 61 24,378 78 35 283 251 20,902 | 24,133 89 41
$15,000 under $20,000.. 6,044 1,077 379 19 19,816 56 48 (@] (O] 11,817 | 19,523 118 84
$20,000 under $25,000.. 3,272 773 277 19 14,456 30 18 134 325 6,638 14,153 59 240
$25,000 under $50,000..... iy 7,816 2,537 |J . 614 194 56,079 (1) (1) 342 1,032 13,923 | 55,087 154 144
$50,000 under $100,000. .. .... 11111 14 4|~ 3,488 1,892 32 43 339 72 60, 191 50 104 114 840 5,923 | 59,332 39 85
100,000 under $150,000.. . ....uuuierererirrinnnn, 2 (%) 904 684 6 1 116 50 30, 388 10 12 45 574 1,543 | 29,866 11 65
150,000 under $200,000. . 4 (2) 388 461 2 (2) 53 21 22,141 10 76 19 283 698 | 21,801 6 19
200 000 under $500,000. .. 5 (%) 593 712 1 (%) 85 69 47,779 5 23 43 1,077 979 | 46,7C8 9 30
500,000 under $1,000, 000 . - - 154 286 1 18 37 29, 389 - - 7 541 242 | 28,848 - -
1, 000 000 or more........ovvuvuvnnn. s e - - 9% 27% 1 (2) 8 3 70, 864 1 21 5 1,862 139 69,009 2 27
S
Nontaxable estates and trusts, total... . (1 (1) 354 28 &) (1 307 263 ) (1,137 149 94 625 [ 2,082 774
Ho total ineome.........vvrneennernuianicnninns, N - - - - - - [) [B) - - &) (&) ™M ™
UNAET $600. . .0 teeeenrieneareniaaaaaianeinin, 305 4 304 16 610 ‘20
600 under $1,000. .. 151 5 137 10 289 15
1,000 under $1,500.. 176 8 { 57 2 123 7
1,500 under $2,000. 41 3 152 8
2,000 under 130 7
2,500 under 185 22 93 23 53 N 17
3,000 under 2 (1 (1)
3,500 under | 70 6
$4,000 under g K] 90 7
4,500 under (h 352 24 ()] (1) 285 62| > A < 2 31 6
&
5,000 under o E < 62 8
6,000 under g r g 34 10
7,000 under = 5
8,000 under ;
9: 000 under A 311 86 245 77 g 140 314
10,000 under $15,000., 86 57
15,000 under $20,000, . : &0 35
20,000 under $25,000.. 52 25
25,000 under $50,000.. .. - (J %
50,000 under $100,000........c..00vu... s 1 6 9 2 1 (?) 15 56 6 8 10 25 ki 34
$100,000 under $150,000. .. .. ccuunreennerunnnnns - - 2 2 - - 3 41 1 14 3 6 4 20
150,000 under $200,000.. . - - - - - - 2 1 1 (?) - - 1 (3
200,000 under $500,000.. . - - - - - - 2 2 - - 6 125 5 125
500,000 under $1,000,000 . - < - - - - - - - - - - -
1,000,000 OF MOT@. . v voerrnrneennrerunnnennenes - - - - - - - - 1) L - - - - () L - -
Estates and trusts under $5,000..... e, 402 5 80,779 2, 602 191 4 1,885 157 26,430 1,447 125 2,111 500 | 151,704 | 26,143 2,746 338
Estates and trusts $5,000 under $10, 000. . (1) (1) 22,596 2,356 M) (1) 1,017 112 28,077 151 28 579 620 43,546 27,811 394 382
Estates and trusts $1o 000 or more...... 256 28 32,857 | 10,243 65 52 2,711 730 | 375,480 496 543 1,255 7,307 62,805 | 368,460 713 755

lRelative sampling variability is too large to warrant showing separately.
2Less than $500.
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Table 3. —ESTATES:

SOURCES OF

Part I.—ALL ESTATES

INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND TAX-ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME

Sources of income end loss

Dividends before

Interest received

Partnership, estate, and trust

Gross rents and

Trade or business

. exclusion royalties
. Humber of Total
Size of total income estates income . - Net profit Net loss Gross profit Gross loss
P Amount Amount Amount
Number of Number of Number of
estates estates Nunber of Amount Number of Amount estates Number of Amount Number of Amount
(Thousand (Thousand (Thousand estates {Thousand estates ( Thousand (Thouaand estates {Thousand estates {Thousand
dollars) dollacra) dollars) doflars) dollars) dollars) dollars) dollars)
(1) (2) (2) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Grand total.............. e 151,380 | 1,239,262 99,210 348,160 101,071 | . 183,560 9,439 45,469 1,482 6,567 55,335 250,064 11,822 120,854 1,602 7,545
Taxable estates, t0tal................... 70,302 745,783 47,871 224,013 51,146 104,480 5,617 32,162 449 1,527 22,608 114,627 5,175 59,255 280 800
600 under $1 6,033 4,890 3,053 1,563 3,956 2,070 273 19 N 1 821 494 } 180 263 |)
1,000 under 7,575 9,440 4,648 3,541 5,169 3,639 294 210 1,532 1,078
1,500 under 6,377 11,217 4,102 4,228 4,540 3,827 210 183 1,433 1,329 295 403
2,000 under 5,604 12, 507 3,588 3,941 3,756 3,428 356 498 1,719 2,207 483 902
2,500 under 4,333 11,892 2,859 3,902 2,921 3,277 231 397 1,322 1,753 525 893
3,000 under 3,303 10,644, 2,415 3,864 2,540 3,332 231 352 987 1,441 358 503
3,500 under 3,533 13,223 2,231 4,543 2,524 3,082 252 453 1,262 2,628
4,000 under 2,862 12,191 1,979 4,410 1,978 2,991 927 2,156
4,500 under 2,167 10,309 1621 4,357 1,579 20122 } 357 747 673 1,755 } 340 890
5,000 under 3,964 21,853 2,842 8,156 3,048 4,877 } 657 1213 362 998 1,537 3,872 315 824 233 282
6,000 under 2,839 18,490 2,165 6,091 1,955 4,155 ’ 1,156 4,241 230 916
47,000 under 2,545 18,984 1,809 6,727 1,954 3,522 966 3,687
8,000 under 2,187 18, 512 1,618 6,597 1,724 3,466 737 2,610 800 2,622 464 2,371
9,000 under 1,622 15,380 1,286 5,203 1,304 2,661 757 3,533
10, 000 5,717 70,157 4,098 21,435 4,220 10,471 696 3,593 2,490 12,466 677 5,633
515,000 2,689 . 46,162 1,971 14,499 2,205 8,118 256 1,711 1,229 10,363 w01 5 315
120, 000 1,582 35,107 1,139 10,801 1,223 4,777 317 2,606 738 6,969 ’
25,000 under $50,000. 3,163 110,124 2,611 38,895 2,671 12,931 346 4,193 | L 1,271 16,488 383 7,976 |}
50,000 under $100,000. 1,504 104,008 1,233 30,867 1,251 10,187 277 7,780 48 231 658 15,697 195 9,246 28 244
100,000 under $150,000. . 341 41,668 283 11,002 298 3,179 66 2,446 15 83 165 6,133 62 4,039 9 85
150,000 under $200,000. . 119 20,477 98 5,689 102 1,602 24 650 6 3 51 2,026 20 1,698 2 13
200,000 under $500,000. . 191 55,750 176 13,249 178 3,799 29 1,525 16 169 90 5,936 35 5,054 5 104
500,000 under $1,000,000 . 33 22,913 2 5,820 29 1,152 5 752 3 11 13 1,195 4 1,276 3 39
1,000,000 OF MOTE. .. eeunerrrervnannen. 22 49,884 20 4,634 21 1,815 2 9% - - 12 4,560 8 10, 552 1 32
Hontaxable estates, total................ 81,077 493,479 42,339 124,147 49,925 79,079 3,821 13,308 1,033 5,040 32,727 135,437 6,647 61,599 1,321 6,745
No total iMGOmE...........veeeiuneennss 2,812 -10,683 1,229 1,618 1,478 1,330 Y &3} . 299 3,277 827 763 () ) 888 5,203
Under $600. .. 3,189 1,004 2,09 1,011 2,033 759 ) (Y 593 472 (1) [©) )
600 under $1,000, 13,202 10,344 5,978 2,883 8,058 3,550 378 162 4,471 2,904 608 483
1,000 under $1,500. 10,974 13,483 5,185 3,290 6,69 4,110 252 147 4,532 4,287 586 604
1,500 under $2,000. .. 8,415 14,671 3,991 3,689 4,953 3,751 272 179 3,567 4,549 755 1,132
2,000 under $2,500.......0eerieiinnnns 5,672 12,667 3,089 3,639 3,425 3,381 295 354 2,393 3,702 356 505
2,500 under $3,000..........0cvurennn, 5,031 13,790 2,622 3,398 3,293 3,704 356 634 2,054 4,234 251 642
3,000 under $3,500. . 3,878 12,640 2,221 3,585 2,304 3,075 118 542 1,551 3,681 272 490
3,500 under $4,000, 2,810 10,454 1,405 2,608 1,762 2,023 1,278 3,298 315 945
4,000 under $4,500. .. 2,538 10,732 1,363 2,506 1,573 2,131 273 462 1,216 3,368 252 805
1 2,21 1,050 3,585 231 3
4,500 under $5,000.......... I 2,288 10,899 1,300 3,080 ,489 ,217 o1 1,109 > , 633 425 1,457
5,000 under $6,000.........cieiiunn... 3,383 18,539 2,041 5,403 2,143 3,523 209 605 1,199 4,487 400 1,442
6,000 under $7,000. 1,976 12,849 991 3,355 1,158 2,420 210 664 968 4,397 252 1,121
7,000 under $&,000, 1,762 13,192 924 3,111 966 1,987 692 3,578
8,000 under $9,000........... 1,742 14,800 1,008 3,359 1,092 3,203 316 1,349 799 4,364 485 2,903
9,000 under $10,000 1,133 10,671 819 3,267 797 1,816 608 3,016
10,000 under $15,000. 3,559 43,267 1,876 9,078 2,233 6,872 251 1,232 1,686 14,456 465 5,264
15,000 under $20,000.. 2,063 35,390 1,304 8,205 1,348 3,885 276 2 %0 3,011 9,856 232 3,362
20,000 under $25,000, 948 20,863 485 3,574 527 2,412 ’ 568 7,810 231 3,985
25,000 under $50,000. . . 2,558 86,965 1,672 20,121 1,820 12,971 1) (1) L 1,128 19,960 549 16,123 [/ -
50,000 under $100,000.,.........c.0u.... 775 52,198 501 15,374 511 5,078 76 1,617 16 162 336 8,94 168 8,779 3 2
100,000 under $150,000............. 165 19,998 111 5,114 124 1,333 16 227 8 169 83 4,534 33 2,713 1 12
150,000 uhder $200,000.. . 7 12,196 39 1,856 51 953 10 230 5 62 35 3,055 18 2,462 1 1
200,000 under $500,000..... 112 31,79 73 5,710 80 1,120 12 571 4 151 71 7,139 30 6,433 3 46
500,000 under $1,000,000... 18 11,831 14 1,524 15 337 3 113 1 (%) 9 3,681 3 395 1 14
1,000,000 OF MOT€.....overenn.s s 4 8,922 3 3,788 1 1,138 1 178 1 21 2 1,316 1 48 - -
Estates under $5,000.. . ...uuuunrnnen..s 102, 594 196,315 56,974 65,656 66,023 57,800 4,497 5,574 911 4,178 34,208 49,685 6,159 10,924 1,393 5,760
Estates $5,000 under $10,000. . 23,153 163,272 15,504 51,270 16,142 31,629 2,128 6,440 150 324 9,481 37,796 2,147 9,577 (1) 1)
Estates $10,000 or mOT€............... 25,633 879,675 17,732 231,235 18,906 94,131 2,813 33,456 421 2,065 11,646 162,583 3,515 100, 353 145 1,653

Footnotes at end of table.
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Part I.—ALL ESTATES-~Continued
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Sources of income and loss—Continued Distribution deduction Exemption Taxable income
? Sales of capital assets
- Other Income tax
Size of total income Net gain Net loss sources Number of Amount Number of Amount Number of Amount cié‘;xs
Number of Amount Number of Amount estates estates estates
estates ( Thousand estates (Thousand (Thousand (Thousand {Thousand {Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
41,278 251,578 14,966 14,437 68,130 54,308 357,069 110,406 65,437 70,573 311,662 97,326
Taxable estates, total................ e e e 22,935 173,494 6,534 4,493 44,576 10,434 106,654 69,208 41,165 70,302 311,274 97,326
$600 under $1 572 135 211 130 537 5,822 3,460 6,033 976 175
$1,000 under 1,409 542 548 288 489 357 157 7,407 4,427 7,575 3,647 662
$1,500 under 1,449 1,013 590 352 730 6,334 3,790 6,377 5,183 953
$2,000 under 1,488 1,017 441 266 817 5,562 3,300 5,604 6,108 1,126
2,500 under 1,261 992 215 2: 512 631 233 4,269 2,551 4,333 6,670 1,233
3,000 under 1,010 948 231 77 409 252 342 3,240 1,944 3,303 6,218 1,122
3,500 under 887 793 295 167 1,371 421 592 3,491 2,081 3,533 7,291 1,359
4,000 under 1,012 1,120 295 232 1,120 358 642 2,799 1,679 2,862 7,341 1,394
4,500 under $ 736 808 251 149 426 441 853 2,146 1,267 2,167 5,884 1,096
5,000 under 1,348 2,194 378 192 1,162 589 1,410 3,921 2,314 3,964 12,482 2,408
6,000 under 988 1,902 | | 379 244 1,252 463 1,133 2,776 1,645 2,839 10,337 2,046
7,000 under 1,008 1,921 () (1 1,538 442 1,603 2,503 1,495 2,545 10,644 2,185
8,000 under 924 1,883 295 314 2,250 357 1,274 2,166 1,293 2,187 11,504 2,440
9,000 under 587 2,073 ) 317 244 958 254 1,154 1,600 916 1,622 8,701 1,894
10,000 under $15,000.... 2,904 12,891 633 551 4,326 1,495 6,861 5,633 3,346 5,717 37,287 8,809
15,000 under $20,000.... 1,125 7,385 423 257 2,048 994 6,766 2,626 1,569 2,689 21,457 5,593
20,000 under $25,000. 864 6,510 230 178 1,381 672 5,950 1,582 926 1,582 16,528 4,711
25,000 under $50,000. 1,824 19,604 299 272 10,324 1,440 21,561 3,141 1,868 3,163 45,567 15,548
50,000 under $100,000............. 986 25,602 182 156 5,261 845 21,607 1,488 876 1,504 36,355 15,589
100,000 under $150,000............ 251 13,356 33 28 1,709 190 8,308 340 202 341 12,901 6,295
150,000 under $200,000. . 93 7,789 11 9 1,079 71 4,525 119 71 119 5,811 2,886
200,000 under $500,000.. .. 158 24,260 [3 7 2,206 125 10,953 189 112 191 16,366 8,770
500,000 under $1,000,000 . .. 30 12,060 1 1 709 24 4,160 33 20 33 7,119 3,699
1,000,000 OF MOT. ..ttt et et aarr sttt et a et ete e aeeeranenans 20 26,699 - - 1,562 14 6,250 22 13 22 8,896 5,332
Nontaxable estates, total.... ey et e e it i et . 18,343 78,084 8,432 9,944 23,556 43,875 250,416 41,199 24,272 270 388 |
No t0t81 ANCOME. .. vveurirveerannnriananurineannnns 318 394 1,576 5,207 -1,332 (&) (&S] 970 582 Not applicable
Under $600........ . 254 136 1,623 1,209 54 612 309 1,945 1,138
600 under $1,000. .. 1,784 525 1,049 577 513 3,966 2,627 8,065 4,791
1,000 under $1,500. 1,888 805 714 310 767 4,718 4,504 6,256 3,688
1,500 under $2,000. 1,551 775 527 217 848 4,048 5,385 4,600 2,698
2,000 under $2,500... 1,157 822 529 320 678 3,399 5,822 2,882 1,682
2,500 under $3,000 1,111 1,205 419 211 347 3,393 6,865 2,203 1,29
3,000 under $3,500. 1,071 1,084 } 419 202 { 798 2,619 6,277 1,847 1,095
3,500 under $4,000, 691 708 " 666 2,012 5,638 1,321 770
4,000 under $4,500. 650 706 294 128 997 1,949 5,696 1,260 736
4,500 under $5,000. 651 771 639 1,844 6,536 966 567 260 187
5,000 under $6,000. 1,221 2,250 400 543 988 2,476 10,262 1,518 881
6,000 under $7,000.. 380 1,002 373 1,410 6,739 990 594 Not
7,000 under $8,000. . 525 1,613 931 1,320 7,483 945 542 applicable
8,000 under $9,000.. DN 631 2,583 295 168 319 1,197 7,542 715 429 PP
9,000 under $10,000,... 315 1,120 551 923 6,490 483 283
10,000 under $15,000. 1,327 6,068 1,516 2,607 21,279 1,373 817
15,000 under $20,000. 863 5,500 529 a7 3,054 1,515 19,873 824 488
520,000 under $25,000. 252 2,120 694 714 10, 3% 422 253
25,000 under $50,000. 1,124 14,558 , 1,586 2,151 46,547 1,126 657 1J
50,000 under $100,000. ..., 373 10,186 36 39 2,422 557 24,875 333 193 7 85
100,000 under $150,000. . .. tentetaeieteetrane st 93 5,309 12 7 954 131 9,739 59 34 1 4é
150,000 under $200,000. ... . . 37 3,228 7 6 492 53 5,550 35 21 1 (2
200,000 under $500,000,.......... . 63 10,105 5 23 937 77 14,304 53 31 1 72
500,000 under $1,000,000......... . 14 4,474 1 (%) 1,321 14 5,634 7 4 - - J
1,000,000 OF MOTC. .« vt vesnareesnerteesa et e e tnereeneasnranananens 1 36 - - 2,439 2 3,036 2 1 - -
Estates under $5,000......... . . 20,950 15,299 10,329 10,467 11,785 31,188 53,805 73,385 43,543 42,002 49,425 9,122
Estates $5,000 under $10,000 . 7,927 18,541 2,231 1,850 10,325 9,431 45,091 17,617 10,393 13,177 53,669 10,973
Estates $10,000 or more. . 12,400 217,739 2,407 2,120 46,020 13,690 258,174 19,405 11,502 15,393 208, 569 77,231

Footnotes at end of table.
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Table 3. ~ESTATES:

SOURCES OF INCOME AND

LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX—ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME-—Continued

Part IT.-—BANK-ADMINISTERED ESTATES

Sources of income and loss

1vi bef ) . . rents
, mzii;izioglore Interest received Partnership, estate, and trust Gmizy;ige;nd Trude or business
s . Number of Total - -
Size of total income estates income Het profit llet loss Gross profit Gross less
’ . Amount Aunount Amount
Humber of Humber of Amount Amount Number of Amount Amount
estates estates Nurber of Ifamber of estates Number of Number of
(Thousand (Thousand {Thousand estates { Thousand estates (Thousand (Thousand estates {Thousand estates | (Thousand
dollars) doflars) dollars) dollars) dollara) dollars) dollars) doflara)
(1) (2) (3 (4) (5) . (8) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Grand total....vvereeernnnreans 30,770 337,062 24,102 121,774 26,258 62, 574 1,977 8,710 213 283 8,441 43,290 749 10,059 159 1,525
Taxable estates, totl.............,.oves 12,999 216,246 11,123 75,214 11,500 32,652 1,107 6,513 99 82 3,639 20,954 388 7,807 6 67
600 under $1,000. ... ..eeeiiinianan, 825 681 466 246 699 335 r ’ - -
1,000 under 759 921 591 451 630 423 378 224, - -
1,500 under 95 1,708 839 208 880 537 - -
2,000 under 1,027 2,281 880 914 860 770 - -
2,500 under 484 1,326 399 608 421 331 315 342 - R
3,000 under 545 1,761 482 694 461 688 337 466 - -
3,500 under 568 2,133 464 995 485 439 - -
2,000 under 695 2,948 528 1,240 610 1,019 295 672 - -
54,500 under 378 1,799 356 912 357 450 ' N - -
5,000 under 884 4,946 800 2,408 500 1,025 994 2,554 *) & } 200 . 337 1,418 - -
6,000 under 462 3,044 441 1,850 420 742 - -
7,000 under 441 3,274 378 1,413 357 754 - -
5,000 under 505 4,268 504 2,135 463 823 340 1,494 - -
9,000 under 317 2,983 296 1,545 315 €25 - -
10,000 under $15,000........ 1,348 16,608 %,181 6,652 1,138 3,570 529 2,464 - -
15,000 under $20,000. 739 12,444 675 5,040 696 3,380 297 1,979 - -
20,000 under $25,000. 380 8,668 338 4,387 338 1,449 L () (& - -
25,000 under $50,000. 947 35,449 864 16,073 905 6,063 337 2,719 . - -
50,000 under $100,000.. 470 33,565 427 11,967 442 4,787 8 2,837 7 17 194 3,267 28 770 5 54
$100,000 under $150,000. . 115 14,209 301 3,983 107 1,518 12 414 4 9 57 1,949 11 630 1 12
150,000 under $200,000.. 3% 6,705 37 1,947 35 648 5 9 1 4 16 419 2 150 - -
200,000 under $500,000. . 67 13,382 62 4,801 &4 1,234 11 627 1 2 34 2,295 6 726 - -
500,000 under $1,000,000 e 1l 8,536 9 2,435 10 341 - - 1 3 3 153 2 486 - -
1,000,000 OF MOTC. .. uvrerneeneerreoins 8 27,610 3 1,906 8 696 1 71 - - 4 1,102 3 3,628 - -
lontaxeble estates, total.. 17,771 120,816 12,979 46,550 14,758 29,921 370 2,197 115 201 4,802 22,335 361 2,252 133 1,457
Ho tOLEL SNCOME. .\ vvsrerarnnnenenen 548 1,692 339 217 444 599 &) () (*) ™) (& ) - - t) &)
Under $600 784 239 533 226 613 212 ! (1)
600 under §1,000...... 2,915 2,286 1,732 877 2,286 989 798 421
1,000 under £1,500.... 2,370 2,932 1,426 955 1,909 1,230 505 426
1,500 under $2,000, 1,556 2,919 1,195 1,241 1,279 1,023 . 379 393 4
2,000 uader $2,500 946 2,134 653 782 716 962 293 280 v
3
52,500 under $3,000.. . ..c0iuiiieiiinnn, 1,173 3,197 817 1,440 1,068 1,243 272 41
3,000 under $3,500.... 796 2,556 670 950 712 965 315 13
53,500 under $4,000.... 462 1,710 336 659 399 611 -
4,000 under $4,500.... 507 2,573 461 906 503 607 a7 50
g 1 A
34,500 under $5,000... 525 2,517 483 1,302 440 523 820 1,878 e e 33 a52 e o
5,000 under $6,000.... 921 5,062 §17 2,325 775 1,435 296 935
6,000 under $7,000.... 359 2,332 212 867 337 878
7,000 under $§,000.... 377 2,852 314 1,219 335 797
5,000 under $9,000. ... 400 3,427 316 1,119 379 1,263 s 337 1,401
9,000 under $10,000... 336 3,159 315 1,424 272 321
10,000 under $15,000. 904 10,972 654 4,276 773 2,065 273 3,487
15,00C under $20,000. . : .
20,000 under 325,000, 610 11,437 569 4,985 269 2,120 232 1,164
25,000 under $50,000. . . . 780 26,967 696 8,665 675 7,777 L 338 7,014 |J
50,000 under $100,000.,......0eevneins 199 14,186 165 6,180 176 2,721 H h) 5 36 8% 1,840 14 548 1 1
100,000 under $150,000......... s 60 7,211 52 3,007 56 801 4 28 2 13 21 552 4 233 - -
150,000 under $200,000..... 11 1,825 3 503 9 277 2 101 - - 5 389 1 27 - -
200,000 under $500,000..... 30 8,685 26 2,365 26 295 2 3 - - 18 1,634 4 590 - -
$500,000 under $1,000,000.. . . . 2 1,329 1 49 2 207 1 3 - - 2 535 - - 1 10
$1,000,000 OF MOTE. . ovvureuesnevnrsnsnn - - - - - - - - - - - - - - - -
Estates under $5,000........coiiviurnn.s 19,048 36,927 13,798 16,425 15,771 13,957 883 730 (1) (1) 4,516 5,000 357 529 &) (1)
Estates $5,000 under $10,000.... 5,002 35,348 4,392 16,126 4,452 8,662 484 890 { - (1) ) 1,370 4,724 (&) 1 - -
Estates $10,000 or more.......... 6,721 264,787 5,912 89,223 6,034 39,955 610 7,090 64 118 2,555 33,476 286 9,381 31 1,021

Footnotes at end of table,
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lebie J.—£oLlALED.  SUUKLED OF INGLUME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-—~ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME=-Continued

Part IT.—BANK-ADMINISTERED ESTATES—Continued

Sources of income and loss Distribution deduction Exemption Taxable income
e Sales of capital assets In:~me tax
Net gain Net loss Other Amount Amount alver
Size of total income sources | Number of oun Number of out Number of Amount | eredits
Number of Amount Number of Amount estates estates estates
estates (Thousand estates (Thousand (Thous and (Thousend {Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) doilare) dollars) doilars)
(27) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Grand tot8l. .. ot iviriiiii i PPN 10,879 85,675 4,571 4,415 11,205 13,916 107,071 21,637 12,762 13,125 81,998 28,159
Taxable estates, total.,....... e, P P 5,256 64,992 2,410 1,413 9,677 3,834 42,627 12,997 7,737 12,999 81,825 28,159
$600 under $1,000,...... e e e e s e, 825 484 825 123 23
$1,000 under $1,500 . . .. bbb 189 401 184 239 759 455 759 349 61
$1,500 under $2,000.. . 272 173 985 591 985 Vi 130
$2,000 under $2,500.. e 1,027 610 1,027 1,080 193
$2,500 under $3,000. . } 67 %2 211 e 18  4se 290 484 776 140
$3,000 under $3,500... . } 420 287 545 327 545 931 165
$3,500 under $4,000.. 422 297 448 422 603 568 331 568 1,218 218
$4,000 under $4,500. . ) 337 389 695 417 695 1,791 330
$4,500 under $5,000 378 227 378 1,020 186
5,000 under $6,000 . ) 883 524 884 2,612 491
6,000 under $7,000, . . 608 860 232 78 13 400 Lo |f 462 277 462 1;553 310
7,000 under $8,000.. . 441 258 441 1,546 317
8,000 under $9,000.. . 502 986 37 267 673 398 1,711 - 505 303 505 2,587 537
9,000 under $10,000. . 317 190 317 1,426 298
10,000 under $15,000., . 735 2,5% 231 204 791 672 3,620 | 1,348 792 1,348 8,437 1,967
15,000 under $20,000. . . 338 1,603 379 2,652 739 443 739 6,089 1,588
20,000 under $25,000., 189 1,515 462 319 3,791 251 1,976 380 228 380 4,042 1,115
25,000 under $50,000... 569 6,214 546 8,545 947 568 947 14,464 5,080
$50,000 under $100,000. 343 8,622 63 49 1,434 313 8,259 470 280 470 12,248 5,338
100,000 under $150,000. . . 89 4,944, 11 7 801 86 4,022 115 68 115 3,897 1,794
150,000 under $200,000...... . 35 3,081 3 1 457 28 1,722 39 23 39 1,979 1,005
200,000 under $500,000.,. 60 8,223 - - 477 52 3,607 66 38 67 5,539 3,024
500,000 under $1,000,000. 11 4,928 - - 195 10 1,913 11 7 11 2,559 1,329
1,000,000 or more........ . 8 20,175 - - 32 6 2,723 8 5 8 4,715 2,519
Nontexable estates, total . 5,622 20,683 2,161 3,002 1,528 10,082 64,444 8,640 5,025 (1) (1)‘ A
No total income.........oovvrnnn.. R e €3] (1) 421 1,598 -436 *) Y () (1) Not applicable
Under $600...... e e e . e . ) ) 463 251 9 - ) 365 197 [
$600 under $1,000., .. . . . 484 82 230 102 14 839 570 1,553 920
$1,000 under $1,500 . 733 204 252 96 159 { 1,132 1,038 1,155 680
$1,500 under $2,000 . ) 544, 165 901 1,258 797 455
$2,000 under $2,500..... e e e e PN P 273 68 } ; 651 1,102 443 259
$2,500 under §3,000......... TR . 293 316 26 16t 1‘ 79% 1,626 503 295
$3,000 under $3,500. : ses 308 | ( 482 1,133 461 270
$3,500 under 4,000 . 335 1,064 230 138
$4,000 under $4,500. ! 419 229 503 1,493 293 176
$4,500 under $5,000.. . } 398 1,588 252 145 It3) (1)
$5,000 under $6,000. . 20 829 712 2,942 } Not
$e:ooo under $7,000. . 296 1,601 389 330 applicable
$7,000 under $8,000 . 485 770 803 335 2,139
$8,000 under $9,000.. . 462 1,314 232 1,523 569 321
$9,000 under $10,000......... e, . 252 1,974
$10,000 under $15,000........... e 378 933 608 5,420 380 228
$15,000 under $20,000 294 1,807 8
$20,000 under $25,000 ’ 4 6,349 379 221
$25,000 under $50,000.. , 401 5,035 |) L 653 15,051 339 191 |J
$50,000 under $100,000. ..., 1 uuneeurn ettt ettt 104 2,250 12 19 527 157 6,519 119 68 - -
$100,000 under $150,000 . .. 38 2,481 4 2 124 51 3,943 26 15 - -
$150,000 under $200,000. . 5 502 1 1 28 9 909 7 4 - -
$200,000 under $500,000. . 20 3,581 - - 228 24 4,666 13 8 - -
$500,000 under $1,000,000. ’ . . 1 478 - - 56 1 109 1 1 - - J
$1,000,000 OF MOTE. ..ttt enetanenneenestunaneresiatnarensaneannecniens - - - - - - - - - - -
Estates under $5,000........ 5,164 2,720 2,860 2,939 1,085 6,960 11,875 12,485 7,370 6,371 8,124 1,446
Estates $5,000 under $10,000 2,096 3,990 841 710 1,518 2,626 12,991 3,764 2,204 2,609 9,822 1,952
Estates $10,000 or more...... 3,619 78,965 871 765 8,603 4,331 82,205 5,387 3,188 4,146 64,020 24,760

lRelative sampling variability is too large to warrant showing separately.
21es8 this $500.
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Table 4.—~TRUSTS:

Part I.—ALL TRUSTS

SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-~ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME

Number of trusts

Sources of income and loss

. Div‘i:iggisliaziore Interest received Partnership, estats, and trust Gro:y:i:}zsand Trade or business
Size of total income Total Inter |Testamen- | Unspeci- 'fz;'g;e . . N Net profit et loss - Gross profit Gross loss
vivos tary fied Number of Amoun Number of | #MOUR Amount Amount | Number of ount Amount Amount
trusts trusts Number of Number of trusts Number of Number of
{Thousand (Thousand {Thousand | {yyugts (Thousand | 4y 55 (Thousand { Thousand trusts {Thousand trusts (Thousand
dollars) dollars) doilars) dollars) dollars) dollars) dollars) dollars)
¥ - -
(1) (2) (3) (4) (5) (8) (7) (8) (9) (10} (11) (12) (13) (14) (15) (16) (17) 18) (19)
Grand total.....viviriiieriiiianae 446,780] 191,370 154,845| 100,565 | 4,697,833| 364,335 |2,118,057 | 294,350 | 381,762 51,141} 127,112 3,003 9,057 69,465 | 552,953 5,609 65,349 841 3,279
Taxable trusts, total................... 189,632 95,859 54,380 39,393| 2,551,176 | 155,165 921,841 | 127,106 | 137,696 27,884 81,236 1,324 2,056 28,246 | 196,516 2,349 29,528 171 206
Under $600 28,045 16,655 4,064 7,325 9,603 20,609 4,949 18,592 2,958 2,913 574 1 1,320 442 B
600 under $1 16,456 | 10,774 2,493 3,189 12,941 12,722 6,467 10,146 2,651 2,429 1,012 1,739 1,048 263 295
1,000 under 14,201 8,830 2,327 3,044 17,573| 10,935 8,115 8,683 3,233 2,179 1,523 1,785 1,810
1,500 under 10,765 6,030 2,221 2,515 18,653 8,539 7,759 6,655 3,473 1,447 1,085 1,855 2,257
2,000 under 9,726 5,177 2,597 1,952 21,732 7,733 8,940 6,055 3,324 1,781 1,459 1,949 3,522
2,500 under 7,87 3,849 2,450 1,575 21,508 6,127 8,609 4,601 2,822 1,620 2,003 1,225 2,356
3,000 under 7,589 3,338 2,471 1,780 24,533 6,333 10,070 4,825 3,045 1,612 1,983 1,216 2,669 78 735
3,500 under 5,815 2,644 1,909 1,262 21,880 4,804 8,785 3,921 2,806 925 1,477 947 2,333
4,000 under 5,392 2,603 1,782 1,007 22,951 4,595 10,156 3,671 3,19 942 1,850 777 1,788
4,500 under 5,246 2,251 1,718 1,277 24,854 4,487 9,856 3,544 2,780 775 1,313 119 882 1,052 3,145 M eS|
)
5,000 under 8,961 4,179 3,000 1,782 49,007 7,338 19,179 5,859 5,710 1,432 3,371 1,553 5,224 } 272 765
6,000 under 7,054 3,532 2,263 1,259 45,672 5,999 19,893 4y T4 4,634 1,241 3,241 1,320 5,351
$7,000 under 5,433 2,327 2,139 967 40,655 4,595 15,703 | 3,830 4,318 1,007 3,032 967 4,015
€,000 under 5,069 2,074 1,947 1,048 42,804 4,418 18,670 3,476 4,944 713 2,276 733 3,371 231 1,172
9,000 under 4,071 1,552 1,618 901 38, 504 3,442 16,160 2,831 3,691 673 2,758 608 2,607
10,000 under $15,000.......... 15,274 6,691 6,019 2,565 167,005 13,152 74,192 10,910 16,447 2,538 14,367 2,731 15,567 209 1,423
15,000 under $20,000. . 9,246 3,492 3,906 1,848 | 160,381 8,230 63,390 7,179 | 14,481 1,073 7,222 1,456 | 11,655 } 208 2 036
20,000 under $25,000,, 5,115 2,070 2,101 944 | 114,005 4,613 49,084 4,022 9,140 695 4,704 1,133 | 10,315 g
25,000 under $50,000.. . 10,914 4,714 4,245 1,955 | 374,584 9,738 | 156,027 8,036 | 18,693 1,242] 12,046 ) . 2,065 | 30,25 254 4,211
50,000 under $100,000............. 4,460 1,812 1,945 703| 307,874 4,113 | 119,330 3,437 | 11,519 440 7,112 70 210 1,047 | 27,820 111 3,427 12 43
100,000 under $150,000............... 1,213 525 506 182 146,962 1,113 50,435 859 4,500 84 1,303 34 313 313 12,159 70 4,633 3 20
150,000 under $200,000. 585 278 227 80 101,305 507 30,619 420 2,346 51 2,172 17 106 183 12,607 25 2,283 - -
200,000 under $500,000. 798 327 319 152 234,393 736 75,335 569 4,101 58 2,553 23 359 190 15,463 32 4,318 7 33
500,000 under $1,000,000. .. 209 81 78 50 145,718 194 37,875 137 1,149 8 667 5 166 45 7,375 3 1,832 1 18
1,000,000 OF MOF&....vvuvrurerronens 119 54 36 29 365,891 113 92,243 75 1,738 5 40 1 22 38 11,351 4 2,395 - -
Nontaxable trusts, totel................ 257,149 |  95,511{ 100,465 | 61,173] 2,146,657 209,169 | 1,196,216 | 167,244 | 244,066 23,257 | 45,876 1,679 7,001 | 41,219 | 35,441 3,260 | 35,821 670 3,073
Ho total 1neome.........ccecveriiininan 1,984 934 335 715 ~7,427 1,325 1,504 1,051 4550 (1) *) 575 4,934 254 703| (%) *) 253 1,735
Under $600.......0ovvinirirvinnnainnes 4,183 1,876 967 1,340 1,151 3,335 1,184 2,608 331 405 49 r 272 108
600 under $1,000.. 33,842 { 12,822} 12,587 8,433 26,738 25,883 13,378 | 21,462 7,938 3,771 1,233 2,99 1,847 82 517
1,000 under $1,500 33,397 13,171 12,211 8,015 41,138 26,3591 21,624 21,271 11,314 3,748 1,861 2,974 2,801
1,500 under $2,000.. 24,322 9,408 9,427 5,487 42,109 19,799 22,986 | 16,057 | 10,563 2,722 1,693 2,830 3,454
2,000 under $2,500.. 18,464 6,390 7,710 4,365 41,260 15,176 22,847 12,180 9,712 2,032 1,740 2,387 4,233
2,500 under $3,000,, 14,228 5,470 5,489 3,269 38,849 11,924 23,174 9,345 7,614 1,404 1,543 2,011 3,898 37 29
3,000 under $3,500.. 12,784 4,818 4,860 3,106 41,322 10,606 23,258 8,699 9,126 1,110 1,419 2,283 4,781 356 519
3,500 under $4,000.. 10,821 3,792 4,609 2,420 40,506 9,188 24,523 7,216 7,630 985 1,553 1,466 3,571
4,000 under $4,500.. . 8,904 2,827 3,792 2,284 37,806 7,563 22,306 5,929 7,023 691 1,138 1,445 3,973 274 920
4,500 under $5,000........0.0ua0aunnn 7,402 2,722 3,039 1,640 35,141 6,270 21,242 5,160 6,218 335 459 1,051 1,683 1,257 4,159 201 961
» »
5,000 under $6,000.......0000iuiinnnn 12,598 4,587 5,137 2,874 68,925 10,608 41,249 8,635 12,156 901 2,040 2,327 8,298 36 1,255
6,000 under $7,000.. 10,378 4,042 4,213 2,123 67,346 8,828 40,380 6,901 10,073 838 2,797 1,990 8,710 ’
7,000 under za,ooo,. 7,865 3,100 3,185 1,580 58,793 6,524 34,254 5,161 8,815 481 1,478 1,781 8,675
8,000 under $%,000.. 6,497 2,367 2,850 1,280 54,952 5,325 32,984 4,213 6,918 482 1,187 1,571 10,284 336 2,395
9,000 under $10,000. P 5,973 2,052 2,389 1,532 56,697 4,737 31,410 4,088 7,075 335 1,069 1,738 11,933
10,000 under $15,000..,.....0cvuunnn. 15,055 5,302 6,369 3,384 180,528 12,541 110,287 10,048 20,632 1,300 4,658 3,603 28,232 273 2,361
15,000 under gzo,ooo.. . 9,161 2,874 3,774 2,513] 159,198 7,440 94,717 5,786 | 14,515 73 5 228 2,455 | 31,031 } 308 479
20,000 under $25,000.. 4,715 1,866 1,759 1,090 104,732 3,813 60,570 2,725 9,580 ’ 1,153 19,812 4
25,000 under $50,000.. 9,456 3,122 3,880 2,454 321,870 7,674 | 185,086 5,786 | 26,372 650 5,623 \ 2,854 | 66,128 251 4,644 | )
50,000 under $100,000.. 3,241 1,197 1,269 776 | 221,716 2,543 118,909 1,842 | 17,053 191 4,497 25 100 1,005 | 42,350 99 4,307 5 69
$100,000 under $150,000 832 335 280 217 101,790 653 52,828 496 6,926 53 1,723 9 23 253 17,510 47 3,240 4 21
150,000 under zzoo, 000. 348 133 132 83 59,700 267 29,723 205 4,775 17 588 8 27 111 10,747 15 1,470 2 211
200, 000 under $500,000,. . 547 238 166 143 162,529 435 86,027 281 9,221 24 1,849 13 230 159 26,963 29 6,425 2 1
500,000 under $1,000,000. 95 44 23 28 63,467 76 27,090 52 4,641 2 95 - - 28 9,367 7 2,297 1 18
1,000,000 or more......covvvvrveannen 56 21 13 22 125,822 46 52,678 34 7,188 3 46 1 3 17 22,875 2 247 2 26
Trusts under $5,000..... .| 281,442 126,382 89,058 56,002 534,9211 224,523 281,731) 181,680 | 108,413 33,911 27,168 1,855 5,906 34,040 54,908 2,327 3,419 527 2,017
Trusts $5,000 under $10,000. 73,901 | 29,813 . 28,742 15,346| 523,354| 61,814 | 269,883| 49,770 | 68,334 8,083| 23,249 488 704| 14,588 { 68,468 1,153 5,586 (€3] 1)
Trusts $10,000 or more.......... e 91,438 | 35,175 37,045| 19,218| 3,639,558| 77,998 |1,566,443| 62,901 | 205,015 9,147| 76,695 661 2,447 20,838 | 429,584 2,129 | 56,344 230 1,096

Footnotes at end of table.
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Table &4.-—~TRUSTS: -

Part I.~~4LL TRUSTS--Continued

SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX— ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME—Continued

Sources of income and loss—Continued Exemption Taxable income
Sales of capital assets Distribution deduction Simple trusts Complex trusts Type not determined Income tax
; X Vet gain Net loss Other alter
Size of total income sources Amount, ~ | fmount .| amount Amount | Number of | ATOUnt | credits
. Amount ) Amount Humber of Number of HNumber of Number of trust
4 Humber of Humber of trusts trusts trusts trusts rusts
trusis (Thousand irusts (Thousand (Thousand (Thousand (Thousand ( Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars) dollars)
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Grand totel.................00ul.s 197,695 | 1,365,807 22,086 13,862 113,008 329,531 | 2,380,345 195,225 54,976 138,087 14,825 1,403 383 190, 327 914,437 332,662
Taxable trusts, total................... 114,228 | 1,140,049 9,469 4,483 51,063 90,425 766,426 72,817 19,383 115,287 11,883 520 118 189,632 911, 300 332,662
Under $600.........0c0ueuvnn... 9,420 855 1,131 363 214 922 125 3,017 369 24,671 2,467 ) (28,045 4,484 797
600 under $1 6,253 1,589 838 226 339 2,431 852 2,368 392 13,858 1,394 16,456 7,544 1,319
1,000 under 6,045 2,708 817 228 361 3,844 1,979 2,686 531 11,431 1,153 14,201 10,312 1,826
1,500 under 5,144 3,408 586 142 743 3,945 2,985 2,934 721 7,705 787 10,765 10,052 1,819
2,000 under 4,968 4,033 629 270 583 4,087 3,872 3,059 765 6,603 680 9,726 11,151 2,000
2,500 under 4,721 5,121 4¢3 252 786 3,835 5,032 3,041 820 4,790 517 7,874 10,232 1,873
3,000 under 4,885 5,977 650 236 815 4,047 6,096 3,189 845 4,359 448 7,589 11,099 2,020
3,500 under 3,922 5,824 699 3,605 5,984 2,521 713 3,295 338 5,815 9,398 1,742
4,000 under 3,630 5,369 567 118 597 3,124 6,39 2,578 694 2,772 293 5,392 10,330 1,934
4,500 under . 3,482 6,981 749 3,104 7,123 2,661 723 2,564 265 505 114 5,246 10,262 1,978
5,000 under 6,363 13,266 565 267 2,052 5,476 13,899 4,326 1,207 4,59 472 8,961 21,049 4,097
6,000 under 4,988 11,638 461 296 1,065 4,445 14,047 3,650 978 3,362 340 7,054 18,282 3,606
7,000 under 3,985 12,554 335 200 1,121 3,587 12,533 2,873 812 2,518 256 5,433 15,835 3,225
8,000 under 3,727 12,506 314 224 1,253 3,581 14,264 2,744 781 2,283 245 5,069 16,777 3,438
$9,000 under .. 3,039 11,203 2:0 126 1,293 3,080 14,368 2,305 658 1,766 185 4,071 13,018 2,738
$10,000 under $25,000................. 12,003 60,021 565 387 5,495 11,117 62,460 8,745 2,501 6,319 691 15,274 68,443 15,569
$15,000 under $20,000. . 7,665 58,086 442 277 5,136 7,075 54,456 5,476 1,599 3,727 405 9,246 56,728 14,223
$20,000 under $25,000. 4,403 38,143 209 168 1,725 3,990 43,905 3,003 874 2,112 228 5,115 35,774 9,745
$25,000 under $50,000. 9,106 142,804 440 332 10,989 8,875 132,380 6,940 2,026 3,930 429 | ) L 10,914 125,722 40,531
$50,000 under $100,000 3,862 135,213 165 115 3,820 3,777 98,918 2,820 826 1,609 176 11 3 4,460 104,263 44,602
$100,000 under $150,000............... 1,086 72,762 46 35 1,539 1,000 43,177 767 224 437 48 1 (2) 1,213 48,526 24,093
$150,000 under $200,000, 494 50,036 17 11 1,359 480 27,217 341 99 238 28 2 585 35,782 19,255
$200,000 under $500,000, . 728 130,026 14 8 2,998 691 69,791 533 157 258 28 1 () 798 75,417 39,009
$500,000 under $1,000,000 P 193 92,862 4 4 4,145 193 39,277 151 45 56 [} - - 208 50,056 25,690
$1,000,000 OF MOYE.. . .0\ 'errrrnnnnnn.. 115 257,062 - - 1,083 114 85,300 83 26 31 4 - - 119 130,760 65,533
Nontaxable trusts, total............. 33,467 225,758 12,617 9,378 61,943 239,106 | 1,613,919 122,408 35,593 22,800 2,942 883 265 695 3,137
Mo total income............. PP 259 969 1,113 3,095 -1,403 314 470 294 78 467 51 (%) (&3] Not applicable’
Under $600..... 1,522 174 1,135 785 12 2,389 704 1,223 3lé 1,654 187
600 under $1 10,383 1,757 1,174 379 908 31,161 20,709 15,313 4,427 3,897 518
1,000 under 10,823 2,787 1,068 513 1,220 31,470 32,431 15,666 4,521 3,226 408
1,500 under 7,859 2,218 966 314 1,376 22,770 34,285 12,170 3,524 2,331 310
2,000 under 5,811 1,885 628 177 969 17,372 33,237 8,907 2,583 1,257 155
52,500 under 4,739 1,789 712 266 980 13,411 30,963 7,523 2,205 838 105
3,000 under § 3,505 1,836 733 338 949 12,135 33,481 6,369 1,849 879 103
3,500 under 3,867 2,349 314 101 &70 10,528 34,113 5,722 1,674 365 73
54,000 under 3,144 1,881 272 99 1,148 8,527 30,963 4,482 1,308 608 78
4,500 under 2,228 1,997 482 235 1,025 7,024 28,403 3,963 1,164 356 36 842 258 565 1,882
5,000 under 4,365 3,529 630 480 1,768 11,947 54,326 6,182 1,813 943 124 ’ Not
6,000 under 3,448 3,419 355 102 1,603 10,064 54,256 5,052 1,480 628 80 applicable
7,000 under 2,776 3,700 314 281 1,544 7,509 49,379 3,793 1,110 628 96
3,000 under 2,008 2,235 441 191 495 6,079 42,377 3,312 968 503 77
9,000 under 1,911 3,130 413 177 1,676 5,637 43,661 2,765 786 441 57
10,000 under $15,000. 5,165 11,209 607 418 3,576 14,237 141,706 7,082 2,099 1,132 157
15,000 under $20,000. 2,811 11,166 335 348 2,096 8,717 123,783 4,358 1,274 569 84
20,000 under $25,000. 1,406 8,728 209 222 2,189 4,504 81,317 1,969 577 357 36
25,000 under $50,000. 3,359 28,463 483 334 6,823 8,723 238, 543 4,298 1,261 942 128
50,000 under $100,000 1,190 30,805 156 233 4,197 2,942 156,962 1,333 392 331 48 9 3 16 315
100,000 under $150,000............... 360 15,588 37 184 4,204 741 67,172 302 89 102 15 4 1 5 175
150,000 under iZOO, 000.... 141 9,779 15 16 2,871 297 37,655 116 34 40 5 1 (2) 3 7
200,000 under $500,000, ... ‘ 223 26,116 13 90 6,279 482 110,194 - 173 51 81 10 7 2 7 523
500,000 under $1,000,000. . . . 46 16,665 1 1 3,332 76 38,646 23 7 16 2 - - - -
1,000,000 OF MOre.....oevvneenennrens. 30 31,582 - - 11,234 51 94,183 20 é 8 1 - - 1 2371}
Trus‘.us under $5,000............ 106,609 61,509 14,257 8,335 14,046 190,045 320,184 109,686 30,218 98,125 10,365 1,029 279 111,518 95,247 17,309
Trusts 25,000 under $10,000. . 36,697 77,181 4,065 2,344 13,870 61,404 313,110 37,001 10,594 17,666 1,932 ES] Y 30,716 85,296 17,104
Trusts $10,000 or more.................. 54,388 1,227,117 3,763 3,183 85,090 78,082 | 1,747,051 43,538 14,164 22,29 2,528 247 65 48,092 733,894 298,249

Footnotes at end of table,
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Table 4.-—TRUSTS:

SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX—~ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME—Continued

Part IT.——BANK-AIMINISTERED TRUSTS

Number of trusts Sources of income and loss-—Continued
Dividends before Intersst received Partnership, estate and trust Gross rents and Trade or business
exclusion ! royalties
Total
) ) Inter |Testamen- |Unspeci- incone Net profit Net loss Gross profit Gross loss
Size of total income Total " ~| Amount Amount Amount
vivos tary fied Number of INumber of Amount, Amount | Number of Amount Amount
trusts . {irusts Number of Number of trusts Number of Number of
(Thousand (Thousand (Thousand | trusts (Thousand | trusts (Thousand (Thousand | trusts {Thousand | trusts (Thousand
dollars) dollars) dollars) dollars) dollara) dollars) dollers) dollars)
- (1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (32) (13) (14) (15) (16) (17) (18) (19)
Grand total..............cc0ue . 271,465 | 110,856| 110,987 49,622 | 2,824,266 | 241,299 (1,415,212 192,4B4| 242,929 33,302 43,446 743 1,134 29,324 | 208,720 1,526 15,323 204 393
Taxable trusts, total............. C. | 10s,563| 48,3:19] 38,061 19,182{1,537,831| 94,945 | 613,922] 74,143| 76,190 15,855| 23,486 305 67| 11,214 | 75,582 648 8,508 72 93
Under $600..... , 13,287 7,143 2,408 3,736 4,377{ 10,251 2,179 9,202 1,420 1,908 270N 314 98 N
$600 under $1,000. . . 7,542 4,901 1,697 944, 5,917 6,390 3,192 4,73 1,193 1,298 364 504 354
1,000 under 6,516 3,897 1,571 1,049 8,103 5,846 4,114 4,547 1,414 1,131 428 524 465
1,500 under 5,175 2,870 1,299 1,008 8,951 4,589 3,895 3,163 1,514 879 430 462 565
2,000 under 5,173 2,513 1,780‘ 880 11,586 4,587 4,954 3,226 1,554 1,068 438 817 1,459
2,500 under 4,168 1,823} 1,654 691 11,400 3,875 5,023 2,577 1,532 859 599 356 356
3,000 under 4,487 1,995 1,717 775 14,477 4,089 6,151 3,000 1,872 1,047 725 504 1,001
3,500 under 3,709 1,571 1,531 608 13,953 3,415 6,353 2,578 1,712 607 698 463 893
4,000 under 3,209 1,363 1,362 484 13,697 3,019 6,490 2,055 1,613 419 353 378 660
2,95 1 1,236 49 14,004 2,705 5,605 2,034 1,727 544 8 5
54,500 under »957 1,07 ) 6 ’ »7 ’ ’ 4 66 273 340 3 899 566 1,570 (%) 1)
5,000 under 5,765 2,414 2,345 1,005 31,545 5,136 12,830 3,859 3,746 778 936 796 2,478
6,000 under 4,317 2,005 1,654 567 28,046 4,023 12,645 3,141 3,215 859 1,604 607 1,852
7,000 under 3,668 1,551 1,531 586 27,485 3,415 11,803 2,807 2,913 587 911 293 1,230
8,000 under 3,309 1,194 1,550 565 27,937 3,141 13,025 2,429 3,344 461 959 356 1,179
9,000 under $10,000. 2,661 860 1,236 565 25,241 2,451 11,968 1,948 2,470 314 631 251 88l
10,000 under $15,000. . 9,535 3,835 4,170 1,530 116,724 8,989 54,290 7,312 9,859 1,216 2,772 1,153 4,608
15,000 under $20,000, 5,705 1,787 2,828 1,090 98,887 5,412 43,970 4,526 8,481 544, 2,154 691 3,329
20,000 under $25,000, 3,210 1,238 1,511 461 71,372 3,042 33,899 2,561 5,569 442 1,613 525 3,590
25,000 under $50,000, . . 6,848 2,565 3,024 1,259 | 234,626 6,471 | 105,284 5,228 9,348 655 4,415 () L 1,020 { 12,351!)
50,000 under $100,000......... e 2,619 946 1,257 417 180,570 2,500 73,144 2,039 5,504 148 1,934 17 32 527 12,319 34 1,238 7 16
100,000 under $150,000.............. 719 282 321 116 86,681 674 33,676 510 1,927 43 269 ] 131 133 5,166 28 2,151 1 17
150, 000 under $200,000, 312 143 123 46 53,496 289 17,647 226 1,224 21 115 3 4 71 3,866 7 393 - -
200,000 under $500,000... 476 181 198 87 141,138 447 47,387 336 1,749 18 153 6 141 92 7,481 8 343 b 9
500,000 under §1,000,000, . 122 42 36 44 85,776 115 26,264 70 520 5 6 - - 18 3,492 2 441 - -
1,000,000 or moTe.......cvvuinns P 74 32 22 20 221,841 73 68,135 35 771 5 40 1 22 18 5,010 3 2,372 - -
Nontaxable trusts, total........ e 165,902 62,537 72,925 30,4401 1,286,435 | 146,354 801,291 118,340 166,739 17,446 19,960 438 462 18,110 { 133,138 878 6,815 133 300
Ho total income...... P 79 37| (1) 230 -1,825 691 808 544 7y (M) ) (1) ) (1) M (1) (1) (1) (1)
Under $600..... 2,255 820 609 826 636 1,855 583 1,408 265 336 30 r(l) (&) W
600 under $1 22,294 7,770 9,695 4,829 17,676 18,211 8,943 15,027 5,404 3,371 961 1,005 605
1,000 under 21,79 8,941 9,048 3,804 26,865 18,904 14,475| 15,428 7,648 3,057 1,195 1,089 804
1,500 under 15,895 6,661 6,890 2,343 27,498 13,884 15,478 11,516 7,272 2,157 1,111 1,277 1,260
2,000 under 12,072 4,169 5,740 2,164 26,960 | 10,753 15,924 8,827 6,728 1,571 1,147 1,005 1,466
2,500 under 9,682 3,919 4,023| 1,740| 26,447| 8,572 | 16,020\ 7,053| 5,890| 1,069 952 963 [ 1,661
3,000 under 8,113 3,183 3,39 1,536 26,253 7,233 15,451 6,019 6,128 796 873 1,047 2,031
3,500 under 7,342 2,828 3,562 952 27,500 6,609 17,177 5,266 5,682 776 1,020 670 1,616
4,000 under © 6,158 2,115 2,828 1,216 26,147 5,656 16,469 4,441 5,263 524 688 754 1,639
4,500 under 4,971 1,968 2,202 801 23,596 4,426 14,896 3,714 4,525 230 218 315 200 649 1,986 19 om0| () o
5,000 under 8,321 3,205 3,709 1,407 45,461 7,546 29,955 6,141 8,941 608 1,172 901 3,064
5,000 under 7,151 3,016 2,995 1,139 46,377 6,627 30,310 5,097 7,357 482 1,215 943 3,684
7,000 under 4,911 1,844 2,305 762 36,740 4,408 23,275 3,485 5,850 251 312 900 4,157
8,000 under 3,877 1,382 1,886 609 32,712 3,500 21,353 2,830 4,615 314 454 838 5,086
9,000 under 3,962 1,340 1,844 778 37,628' 3,564 25,199 3,103 4,984 209 108 754 4,001
10,000 under $15,000............... . 9,606 3,373 4,546 1,686 115,004 8,830 79,173 7,007 13,885 797 1,852 1,739 12,601
15,000 under $20,000. . 5,495 1,763 2,539 1,194 95,025 5,053 63,094 4,006 10,351 398 1,303 1,030 11,577
20,000 under $25,000, 3,100 1,277 1,235 © 587 68,711 2,744 45,350 1,927 6,416 ’ 565 8,679
25,000 under $50,000. 5,282 1,510 2,557 1,216 175,194 4,863 116,796 3,709 15,280 314 1,704 1) L 1,153 22,010 |/
50,000 under $100,C00.. 1,794 678 765 351| 123,074 1,536 73,427 1,155 | 12,666 87 1,257 15 65 443 | 17,266 24 903 3 13
100,000 under $150,000. 454 168 171 115 55,116 396, 32,950 237 3,934 32 1,018 2 1 107 6,004 9 834 2 7
150,000 under $200,000. 184 69 71 44 31,597 157 17,566 107 2,679 9 36 - - 46 4,283 5 335 - -
200,000 under $500,000.. 308 128 101 80 91,823 259 55,538 161 6,163 14 1,206 1 4 66 11,322 2 613 - -
500,000 under $1,000,000 59 27 13 19 40,113 50 18,368 34 3,149 1 86 - - 12 5,005 - - - -
1,000,000 or more......... e 27 6 8 13 64,106 26 32,712 17 5,488 2 5 1 3 6 1,281 - - 2 26
Estates and trusts under $5,000........ 167,595 71,896 64,435 31,264 334,219 145,561 184,181 116,389 70,532 23,688 13,206 335 357 13,261 19,866 712 724 (%) (€3]
Estates and trusts $5,000 under $10,000 | 47,9401 18,900| 21,056 7,984 339,171 43,813 | 192,361 34,841| 47,433 4,863 8,301 () (1) 6,640 | 27,613 293 1,190, (1) (1)
Estates and trusts $10,000 or more..... 55,930 20,060 25,496 10,374 | 2,150,876 51,925 (1,038,670 41,273 124,964 4,751 21,939 220 525 9,423 | 161,242 521 13,409 100 327

Footnotes at end of table.
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Table 4.-~TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX—ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME-—-Continued
Part II,-—BANK-ADMINISTERED TRUSTS-—Continued
Sources of income and loss=—Continued ) Exemption Taxable income
Distribution deduction -
Sales of capital assats Simple trusts Complex trusts Type not determined Income tax
after
. ; Net gain Net loss Amount i
Size of total income Other Amount Amount Amount Amount Number of credits
Amount Amount sources Number of Number of Humber of Number of trusts
Humber of Number of trusis irusts tirusts trusts
Lrusts (Thousand trusts (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) doltars) doliars) dollars) dollars)
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35)
Grand totel.........eeniiiini, 138,556 847,529 13,404 7,510 60,157 220,020) 1,518,827 137,494 40,338 69,698 7,674 740 199 105,948 498, 520 181,056
Taxable trusts, total 76,330 710,426 5,344 2,122 32,608 63,327 526,207 48,631 14,071 56,388 5,880 261 74 105,563 496,226 181,056
Under $600......... 5,748 366 461 65 108 461 57 733 77 12,470 1,247 [ 13,287 1,805 36
600 under $1 3,352 701 419 85 180 1,362 461 650 128 6,850 685 7,542 3,237 557
1,000 under 3,562 1,503 482 61 239 2,265 1,105 1,069 270 5,426 555 6,516 4,278 743
1,500 under 3,204 2,146 356 i 479 2,682 1,954 1,697 488 3,373 350 5,175 3,917 699
2,000 under 3,372 2,863 377 96 382 2,806 2,841 1,780 509 3,393 356 5,173 4,933 869
2,500 under 3,351 3,407 230 100 581 2,702 3,580 2,032 580 2,115 224 4,168 4,180 749
3,000 under 3,481 4,157 440 204 619 3,019 4,730 2,266 663 2,201 228 4,487 5,317 965
3,500 under 2,809 3,974 464 2,745 4,585 1,886 563 1,824 191 3,709 5,081 911
54,000 under 2,704 4,123 270 o8 505 2,410 4,990 1,969 574 1,219 139 3,209 4,506 830
4,500 under 2,328 4,543 518 2,182 5,230 1,887 545 1,049 113 254 70 2,957 4,437 870
5,000 under $6,000. . 4,613 10,122 377 150 1,641 4,236 11,070 3,398 999 2,366 245 5,765 10,567 2,004
6,000 under $7,000 3,584 8,475 314 189 484, 3,206 10,271 2,515 722 1,781 182 4,317 9,256 1,793
7,000 under $8,000. 3,081 10,037 757 2,704 9,265 2,284 677 1,361 140 3,668 9,411 1,876
€,000 under $2,000 2,806 8,569 544 276 956 2,597 10,959 2,052 603 1,235 136 3,309 9,304 1,857
9,000 under $10,000. 2,221 8,020 1,076 2,283 10,899 1,738 517 923 101 2,661 7,093 1,449
10,000 under $15,000.. 3,215 40,919 335 223 4,362 7,920 46,144 6,328 1,882 3,101 344, 5,535 36,275 7,936
15,000 under $20,000.. 5,076 37,413 308 258 3,668 4,947 37,989 4,023 1,203 1,660 134 5,705 30,027 7,145
20,000 under $25,000.. 2,833 25,324 1,082 2,728 30,149 2,077 611 1,133 126 3,210 21,285 5,597
25,000 under $50,000.. . 6,219 96,077 209 151 6,974 6,178 93,735 5,085 1,517 1,762 203 { \ 6,848 69,348 21,244
50,000 under $100,000............... 2,404 84,441 76 52 2,089 2,373 63,663 1,941 579 669 74 5 1 2,619 56,557 23,556
100,000 under $150,000... .. ccvnnn... 649 42,988 27 19 672 642 28,353 516 153 201 24 ] (%) 719 27,971 13,865
¢ 150,000 under $200,000, . 278 29,264 15 9 1,000 280 14,960 211 63 100 13 1 (3) 312 19,091 10,122
200,000 under $500,000. . 451 82,408 6 3 1,768 415 43,431 341 102 131 14 1 (?) 476 46,279 23,819
500,000 under $1,000,000., .. 114 54,045 4 4 1,012 13 25,048 93 28 25 3 - - 122 28,731 14,702
1,000,000 Or MOT€. ... vvvuunvernnnnnn 73 144,542 - - 992 70 60,937 60 18 14 2 - - 74 73,338 36,583
Nontaxable trusts, total............... 62,026 137,103 8,060 5,387 27,548 156,692 992,621 88,863 26,267 13,310 1,794 479 125 385 2,294
No total 1nCOoMme.......cevrvrrennnsnns 1) 1) 628 2,045 -589 209 304 *) (&) Y 1) - - Not appiicable
Under $600., . .00 iiveenrneianininens 946 58 b 353 24 1,463 381 716 202 825 164 N
$600 under $1,000. . 8,306 1,268 754 205 876 20,807 13,371 11,434 3,378 2,178 322 s
$1,000 under $1,500, 8,790 2,129 849 223 788 20,726 20,848 11,770 3,467 1,968 260
$1,500 under $2,000 6,032 1,549 849 166 994 15,009 21,610 9,026 2,638 1,362 194
$2,000 under $2,500. 4,449 1,114 419 9L 807 11,463 21,658 6,747 1,996 754 96
32,500 under $3,000. . 3,733 1,332 432 113 692 9,221 21,107 5,554 1,658 524 65
$3,000 under $3,500 . 2,708 1,228 451 160 677 7,715 20,937 4,483 1,323 503 65
$3,500 under $4,000 3,069 1,550 230 42 504 7,195 22,987 4,317 1,286 377 50
$4,000 under $4,500,. 2,493 1,329 461 120 764 6,012 21,502 3,581 1,050 419 59
&
$4,500 under $5,000.. 1,557 995 889 4,803 19,403 2,935 866 209 21 462 121 362 1,167
5,000 under $6,000 3,190 1,904 440 407 821 8,006 36,705 4,441 1,326 524 73 Not
$6,000 under $7,000,. 2,669 2,674 272 60 925 6,962 38,138 3,813 1,134 377 42 applicable
57,000 under $8,000.. 1,875 2,318 209 171 831 4,660 31,643 2,578 769 356 61
8,000 under 1,322 1,114 335 99 191 3,730 26,044 2,325 689 230 31
$9,000 under 1,344 2,052 293 85 1,007 3,773 30,100 2,011 595 314 44
10,000 under $15,000........ PPN 3,361 5,711 451 334 1,739 9,207 92,131 4,945 1,462 671 88
15,000 under $20,000. .. . . 2,035 7,734 376 262 1,556 5,220 74,581 2,934 870 526 61
20,000 under $25,000.. 1,006 6,651 698 2,954 55,181 1,383 407
125,000 under $50,000. . 1,952 15,411 272 167 2,595 4,926 131,783 2,620 778 649 90|
50,000 under $100,000. 709 16,526 31 169 1,276 1,629 88,277 785 234 215 28 5 2 13 248
5100, 000 under $150,000. 205 8,504 21 37 1,917 406 37,427 180 54 66 10 4 1 3 125
150,000 under $200,000. 75 5,402 6 (?) 1,296 158 20,666 67 20 24 3 1 (2) 2 3
200,000 under $500,000. .. 124 14,493 6 77 2,570 275 65,288 92 27 54 7 7 2 5 513
500,000 under $1,000,000. 32 10,769 - - 2,73% 47 24,469 14 4 12 2 - - - -
1,000,000 or more.......oovuvunnunns 21 23,287 - - 1,362 27 56,099 | * 7 2 5 1 - - 1 237
Tiusts under $5,000.. ... iriiiieeennn. 76,017 40,334 8,315 4,305 10,103 127,347 213,421 76,636 22,294 49,206 5,341 524 140 56,437 41,883 7,508
Truste $5,000 under $10,000............ 26,705 55,285 2,785 1,439 8,691 42,157 215,095 27,156 8,031 9,468 1,056 (1) (1) 19,781 45,776 8,980
Trusts $10,000 or more. 35,835 751,910 2,304 1,766 41,363 50,515) 1,090,311 33,702 10,013 11,024 1,277 132 39 29,729 410,861 164,569

lpelative sampling variebility is too large to warrant showing separately.

2Less than $500.
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Table 5.—ESTATES AND TRUSTS: INCOME TAX GENERATED AT EACH RATE
Estates and trusts Estates
Estates and trusts with tax rate as marginal rate Bstates at:i :?‘i:jewnh any Estates with tax rate as marginal rate
Tax N Tax
Tax rate Number Tax ':ase generated{ Tax base Tax ted Number [ Tax base Tax Taxalzase generated|Tax base e zi:te d
of i ra_ 1 at taxed at ge’t‘eﬁl of taxed at jgenerated| Number narginal at taxed at gaz a1l
estates |TeTEINA marginal | all rates @ estates rate at rate of & marginal |all rates
rate rates rate rates
and rate and estates rate
TTUSTS | (Thousand | (Thoussnd | (Thousand |(Thoussnd | TTUSTS | (Thousand | (Thousend (Thousand | (Thousand | (Thousand | (Thousand
dollars) | dollacs) dollars) dollars) dollars) | dollara) dollars) | dolfars) | dollars) | dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
598,160 | 440,809 | 175,413 | 1,233,806 | 452,547 | 598,160 1,233,806 | 452,547 | 151,380 85,001 28,996 { 317,930 105,949
337,261 Not applicable 337,261 Not applicable 80,807 Not applicable
160,073 | 106,563 21,313 125,932 30,997 | 259,616 | 305,648 61,129 38,205 29,773 5,955 32,055 7,096
40,734 | 35,052 7,712 | 134,846 33,168 | 99,542 152,671 33,587 | 13,206 | 11,458 2,521 1 39,392 8,564
20,043 ( 18,138 4,716 | 104,923] 24,858 | 58,810| 95,671| 24,875 6,004 5,455 1,418 | 30,439 6,945
percent. . 11,554 | 11,604 3,481 93,588 25,525 | 38,766 66,029{ 19,809 4,400 4,574 1,372 | 32,311 8,025
34 percent. 6,701 5,853 1,991 68,028 | 19,408 | 27,213 46,876 15,937 2,135 1,754 597 | 19,755 5,241
38 percent.. 5,410 5,053 1,921 63,461 | 18,357 | =20,511{ 35,257 13,398 2,017 2,031 772 | 23,314 6,654
43 percent. 32,578 3,270 1,406 49,351 | 15,144} 15,102} 26,317 11,317 1,089 1,055 454 | 15,248 4,718
47 percent 2,421 2,385 1,121 39,884 13,240 11,524 20,594 9,678 639 574 270 10,493 3,480
50 percent (Alternative tax computation on
capital gains and other inmcome)................ 14,033 | 120,546 | 60,2731 217,525 {1107,121 4,033 | 120,546 60,273 11,227 20,368 10,184 | 153,368 125,974
50 percent (Alternative tax computation on
capital gains only) . 1,282 | 228,016 | 114,008 § 228,016 | 114,008 1,282 | 228,016 | 114,008 98 | 20,052| 10,476 | 20,952 10,476
50 percent (Normal tax and surtax only) 1,829 1,899 950 34,058 | 11,908 9,104 | 16,449 8,225 647 664 332 12,3% 4,357
1,160 1,002 531 27,401 | 10,481 7,275 | 13,220 7,012 307 331 175 6,387 2,343
849 880 493 22,502 8,979 6,114 11,411 6,390 204 20 113 5,118 2,013
1,536 2,778 1,639 40;366 | 16,407 5,266 | 17,695 | 10,441 528 1,007 594 | 14,426 5,920
62 percent 1,273 3,202 1,985 40,495 17,754 3,729 17,938 11,121 336 826 512 11,811 5,244
65 percent. 792 2,513 | - 1,634 29,227 | 13,770 2,456 1 12,496 8,123 243 759 494 8,949 4,214
69 percent. 516 1,386 956 22,816 11,342 1,664 8,277 5,710 152 425 293 6,477 3,222
72 percent. 313 763 549 16,809 8,729 1,149 5,778 4,160 112 308 222 5,788 3,018
75 percent 256 1,101 826 20,147 10,815 836 6,900 5,175 105 485 364 6,125 3,375
78 percent 165 910 710 11,647 6,791 580 5,059 3,947 45 206 161 3,122 1,813
81 percent. 122 575 465 13,332 6,712 415 3,505 2,839 35 145 117 2,760 1,674
84 percent - 65 283 238 6,504 4,013 293 2,563 2,153 23 102 86 2,366 1,453
87 percent (Overall limitation applicable)...... 2 1,441 1,254 1,441 1,254 2 1,441 1,254 1 802 698 802 698
87 percent (Overall limitation not applicable).. 28 138 120 2,780 1,822 228 2,138 1,861 8 40 35 770 509
89 percent. 120 2,666 2,372 20,196 13,216 200 6,666 5,932 le 266 236 2,102 1,432
90 percent. 54 1,101 1,072 9,688 7,309 80 2,491 2,242 13 262 236 2,487 1,827
91 percent 26 2,144 1,951 8,369 6,541 26 2,144 1,951 6 543 494 2,146 1,637
Estates—Continued Trusts
Estates with any tax at rate Trusts with tax rate as marginal rate Trusts with any tax at rate
T te ’ Tax base Tax I:iegafx: genzizted Tax base genzigted Tax base Tax
ax ra
Nunber of | taxed at | gemerated | .. o) pargiral |at marginal| '9X°8 2% 7oy a1 | Number of | texed at | generated
estates trusts rate rate rates trusts
(Thousand (Thouzand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) doflars) dollars) dollars) dollars)
(14) (15) (16) (17) (18) (19} (20) (21) (22) (23) (24)
TOBALL 4 e vt ee e res e et et e e e e 151,380 317,930 105,949 446,780 355,808 146,417 915,876 346,598 446,780 915,876 346,598
0 percent (No taxable income). 80,807 Not applicable 256,454 Not applicable 256,454 Not applicable
20 PETCENt. . \uerrrerinrans 70,474 94,310 18, 862 121,868 76,790 15,358 93,877 23,901 189,242 211,338 42,267
22 32,268 49,584 10,908 27,528 23,59 5,191 95,454 24,604 67,274 103,087 22,679
26 19,063 31,572 8,209 14,039 12,683 3,298 V4, 484 17,913 39,747 64,099 16,666
30 13,058 21,892 6,568 7,154 7,030 2,109 61,277 17,500 25,708 44,137 13,241
34 8,659 14,801 5,032 4,566 4,099 1,39 48,273 14,167 18,554 32,075 10,905
38 6,523 11,045 4,197 3,393 3,022 1,149 40,147 11,703 13,988 24,212 9,201
43 4,507 7,890 3,393 2,489 2,215 952 34,103 10,426 10,595 18,427 7,924
47 percent e 3,418 6,133 2,882, 1,782 1,811 851 29,391 9,760 8,106 14,461 6,796
50 percent (Alternative comput
capital gains and other income)................ 1,227 20,368 10,184 12,806 100,178 50,089 | 164,157 181,147 2,806 100,178 50,089
50 percent (Alternative tax computation on
capital gaings OnLy). .. oonnnrr.or recnoaresns- 98 20,952 10,476 1,184 207,064 103,532 207,064 103,532 1,184 207,064 103,532
50 percent (Normal tax and surtax only). 2,779 4,930 2,465 1,182 1,235 618 21,724 7,551 6,325 11,519 5,760
53 . . 2,133 3,981 2,110 853 671 356 21,014 8,138 5,142 9,248 4,902
56 1,825 3,444 1,929 645 679 380 17,384 6,966 4,289 7,967 4,461
59 percent 1,622 5,382 3,176 1,008 1,771 1,045 25,940 10,487 3,644 12,313 7,265
62 percent 1,094 5,370 3,329 937 2,376 1,473 28,684 12,510 2,635 12,568 7,792
65 percent 757 3,847 2,501 549 1,754 1,140 20,278 9,556 1,699 8,649 5,622
69 percent 515 2,602 1,795 364 961 663 16,339 8,120 1,149 5,675 3,915
72 percent 363 1,814 1,306 201 455 327 11,021 5,711 786 3,964 2,854
75 percent 251 1,945 1,459 151 616 462 14,022 7,440 585 4,955 3,716
78 percent 146 1,216 949 120 704 549 8,525 4,978 A34 3,843 2,998
81 percent.. . . 101 805 652 87 430 348 8,572 5,038 314 2,700 2,187
84 percent i 66 532 447 42 181 152 4,138 2,560 227 2,031 1,706
87 percent {(Overall limitation applicable)...... 1 802 698 1 639 556 639 556 1 639 556
87 percent {Overall limitation not applicable).. 43 390 340 20 98 85 2,010 1,313 185 1,748 1,521
89 percent 35 1,216 1,082 104 2,400 2,136 18,094 11,784 165 5,450 4,850
90 percent.. 19 562 506 41 929 236 7,201 5,482 61 1,929 1,736
91 percent 6 543 49, 20 1,601 1,457 6,223 4,904 20 1,601 1,457

lare not included in the total as they already appear in the class which is their marginal normal and surtax rate.
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Table 6. —GRANTOR TRUSTS:

SOURCES OF INCOME AND LOSS, AND DEDUCTIONS BY SIZE OF TOTAL INCOME

Sources of income and loss
I Combined partnership, Sales of capital assetis
Total Dlvz)d(ir{S:izrelfore Interest received estate, and trust net Groiz :iz}z:nd Other
" . Number of . profit less loss 4 Net gain Net loss
Size of total income trusts income sources
Number of | Amount Number of | Amount Number of | Amount Number of | Amount Humber of | Amount Number of | Amount
(Thousand trusts (Thousand trusts (Thousand trusts (Thousand irusts (Thousand trusts (Thousand trusts (Thousand (Thousand
dollara) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Total.....covveinninnn e FERRRRERRRERES 48,157 357,114 43,234 214,176 29,352 37,184 4,053 3,162 3,180 21,914 25,225 72,573 5,922 8,349 16,454
No totel income......... e i 1,091 -2,669 734 1,433 399 404 (%) (1) M) (€] 818 3,661 -242
nder $600 3,771 1,192 2,786 719 2,116 426 315 44 252 81 { 1,027 7 565 230 136
600 under $1 4,167 3,257 3,602 2,172 2,345 747 440 173 2,031 326 440 459 240
1,000 under 4,774 5,937 4,418 3,530 2,618 1,197 419 173 ) 253 295 { 2,492 806 461 334 470
1,500 under 3,562 6,242 3,183 3,724 2,032 1,204 293 143 - 1,843 755 419 190 405
2,000 under 3,309 7,468 3,015 4,234 2,199 1,670 314 194 } 189 234 ‘ 1,696 975 356 124 436
2,500 under 2,515 6,917 2,284 4,174 1,488 1,166 251 179 l . 1,256 892 293 132 487
3,000 under 2,095 6,764 2,011 4,334 1,466 1,354 } 419 400 190 297 { 1,174 870 230 341 253
3,500 under 2,095 7,817 1,969 4,802 1,362 1,517 1,132 990 419 300 405
4,000 under 1,864 7,906 1,801 5,472 1,340 1,421 1,068 802 377 - 332
4,500 under 1,445 6,867 1,256 3,782 942 1,479 } 377 448 398 1,393 712 1,024 222
5,000 under 2,283 12,456 2,095 7,672 1,403 1,833 1,236 1,471 314 406 754
6,000 under 2,157 13,904 1,968 8,441 1,508 2,250 1,173 2,307 314 481 662
7,000 under 1,404 10,610 1,383 6,241 1,027 1,440 900 2,253 } { 170
&, 000 under 1,047 8,903 942 5375 607 1,038 482 555 607 2,069 524 1,480 232 3 162
9,000 under 900 8,482 879 5,537 524 868 503 1,581 } 231 180 % 145
10,000 under $15,000. 3,895 47,428 3,644 27,656 2,492 3,996 314 441 586 3,321 2,764 11,274 977
515,000 under $20,000.. ... c0vrernrreraanns 1,740 30,292 1,613 17,638 3,133 2,720 1,153 7,058 189 208 543
20,000 under $25,000. 1,319 29,596 1,194 16,881 796 2,698 401 795 608 8,814 817 5,405 ) () 2,107
25,000 under $50,000. .. 1,995 69,137 1,764 41,035 1,051 3,542 1,239 16,853 210 332 3,615
50,000 under $100,000....... R 644 46,451 617 29,244 456 3,153 4 91 79 2,935 431 10,732 5 28 324
100,000 under $150,000..... PRI e 33 3,832 31 2,085 18 188 2 14 4 244, 25 1,29 1 15 20
150,000 under $200,000. 9 1,583 8 748 ’ [} 194 - - 2 198 6 449 1 7 2
200,000 under $500,000, . . 38 12,255 33 5,868 23 473 3 116 14 2,033 22 2,437 [} 60 1,389
500,000 under $1,000,000 .. 2 1,409 1 79 ) 2 85 - - - - 1 461 - - 784
1,000,000 or more........ it 2 3,076 1 1,298 1 124 - - - - - - - - 1,654
Deductions
Depreciation and . c s
. Total Interest paid Taxes depletion Distribution deduction Other
Size of total income c deductions
Number of Amount Number of Amount Number of Amount Number of Amount
{Thousand trusts (Thousand irusts (Thousand trusts (Thousand trusts { Thousand (Thousand
dollars) dollars) dollars) dollars) dollara) dollars)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25)
o 7 N e e i et 347,250 2,740 3,113 17,837 9,433 1,092 2,070 43,512 293,619 39,015
HO BOEAL EDCOME . + v v v s s s ee e ee s e e e s s e et e e e e e e ettt e e e e st e 1,328 251 347 - - () () 359
Under $600. .. .. 1,375 294 604 1,089 116 3,205 856 402
600 under $1 3,452 1,382 163 3,769 2,508 754
1,000 under 5,848 1,382 152 4,397 4,764 857
1,500 under 6,009 420 160 1,047 138 3,268 4,952 835
2,000 under 7,29 900 128 316 104 3,036 6,033 1,117
2,500 under 6,614 859 151 2,305 5,516 942
3,000 under 6,494 797 178 1,990 5,586 708
3,500 under 7,726 482 114 796 185 1,990 6,368 1,099
4,000 under 7,840 691 211 1,801 6,685 918
4,500 under 6,392 586 205 1,298 5,281 853
5,000 under 11,849 } 23 233 { 984 499 2,074 9,523 1,559
6,000 under 13,524 921 326 2,052 11,272 1,809
7,000 under 10,489 649 257 357 386 1,362 9,084 1,067
8,000 under 8,448 273 89 503 231 963 6,859 1,201
9,000 under 8,297 419 259 879 7,210 742
10,000 under $15,000............... e P 45,672 398 367 1,654 1,010 3,685 39,717 4,414
15,000 under $20,000,............. . 29,114 734 824 379 720 1,655 25,172 2,480
20,000 under $25,000.,...... 28,267 400 981 691 879 1,215 23,588 3,536
25,000 under $50,000,. . 57,286¢ 1,154 1,897 1,891 58,186 6,566
$50,000 under $100,000...... e e e e e e e e e 43,886 123 482 308 574 28 521 577 37,509 4,800
100,000 under $150,000. . ..o . ittt trnerian e et ter it a e e e e e 3,665 3 4 12 29 2 8 3l 3,466 158
150,000 under $200,000..... . . 1,235 1 3 4 19 1 54 7 1,105 53
200,000 under $500,000.......... 12,055 15 69 22 626 12 277 35 9,448 1,634
500,000 under $1,000,000 1,409 1 7 2 31 - - 2 1,253 119
1,000,000 or more.......... 1,682 - - - - - - 1 1,653 30

lReletive sampling variability is too large to warrant showing separately.
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Table 7.--ESTATE AND NONGRANTOR TRUSTS BY SIZE OF EXEMPTION

Size of exemption
. Other sizes
Item Total number 3o $100 $300 $600_ +
Mumber
{ Thousand
{Number) (Number) (Number) (Nember) dollars)
(1) (2) (3) (4) (5) (6) (7)

e 7 R L L E L EE TR 598,160 153,038 152,762 180,618 109,797 1,946 283
Estates..-vececaineans T L T Cheeaceeaieanae Cerasareesesenceennas . 151,380 40,973 792 1,09¢C 108,248 278 84
Trusts, total... 446,780 112,065 151,970 179, 528 1,549 1,668 199

Complex trusts... - . 151,060 12,973 133,021 4,578 213 274 20
Simple LIUSEE.c.nmvssrnnnns . e . . 280,072 84,854 18, 586 174,230 1,144 1,266 163
Type not determined. 15,641 14,238 363 720 192 (@] (&)

lRelative sampling varisbility is too large to warrant showing separately.

Table 8. —ESTATES AND NONGRANTOR TRUSTS: SELECTED SOURCES OF INCOME, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY STATE

{Taxable and nontaxable]

Combined net
- gain and
. Dividends Interest loss from Taxable Income tax
Number of Total income before received sales of income after
State estates and exclusion ) . : i
capital credits
trusts agsets
{ Thousand ( Thousand (Thousand (Thousand {Thousand { Thousand
dollars) dollars) dollara) dollars) dollars) dollara)
(1) (2) (3) (4) (5) (6) (7)
United States......e.veevenn.n e, i, eaeireeaann veenn 598,110 5,934,887 2,467,358 564,607 1,587,144 1,224,629 429,511
ALADAME . o2 s it eee e vnr e st aareaen . . 4,484 43,772 11,284 4,404 9,699 9,595 3,319
Alaska. . 107 1,434 (1) [$3] - (&3] (&)

Arizona 2,643 20,106 5, 674 2,056 4,726 4,590 1,650
Arkansas. 2,220 N 27,006 5,533 1,780 5,264 4,689 1,571
California.. 51,866 499, 561 145,742 54,595 149,475 115,875 39,812
Colorado 5,635 47,374 17,235 6,037 13,314 9,029 2,737
Connecticut. 16,245 136,860 69,879 11,727 38,663 28,349 8,971
Delaware 3,657 208,861 112,153 2,378 90, 604 55,445 27,048
Florida 12,973 119,438 44,339 14,135 . 33,644 21,708 7,375
GEOPEiG.s s renrnnnns e .. ceeean 7,445 64,238 23,470 6,302 13,926 11,279 3,625
Hawaii........... e . . . 1,811 37,711 6,134 1,427 19,513 9,589 4,120
Idaho... 852 2,599 881 443 248 748 165
Illinois 41,640 458,141 191,776 42,064 118,714 100,151 35,085
Indiana. 9,518 74,600 30,926 7,292 18,533 16,900 5,395
JoWa. it iternnnarannonne .. e 8,693 43,839 14,772 6,713 5,460 9,593 2,760
Kansas..... . . 5,162 40,091 5,497 3,947 9,164 9,228 3,072
Kentucky... . . 6,013 43,372 19,250 3,648 7,339 6,242 1,731
Louisiana.. 2,946 20,970 3,680 1,463 3,637 5,501 1,888
i 2,991 15,950 7,79% 2,656 2,854 2,376 685
16,872 154,195 66,055 20,531 37,093 30,163 - 9,835
Massachusetts. .. .uui. il iiereiieiiirietcatnasecsonsorrarnaasons 35,806 371,715 173,388 37,295 105,698 69,233 22,512
Michigan 16,833 195,585 96,817 11,473 53,631 49,057 20,251
Minnesota.. 10,243 97,977 47,218 8,573 24,086 21,677 7,291
Mississippi .. . . 1,899 17,451 2,317 1,444 2,407 3,046 824
Missouri........ . 15,967 148,515 81,534 12,872 27,957 29,424 9,409
Montana............ PP . 1,335 4,843 1,099 668 | 628 1,043 238
Nebraska 4,069 22,891 5,389 3,278 3,455 4y 424 1,128
Nevada.... 767 9,747 , 904 831 2,545 1,89 673
New Hampshire . . 2,164 16,058 6,201 2,485 4,568 1,688 373
New JerSey...ueeeernnanrsnvenennnenns . 20,357 162,751 81,109 19,391 34,708 33,925 11,052
New MeXiceO.....ovuienannnnns 1,185 10,343 1,611 2,977 1,420. 2,522 710
New York... - . . 99,887 1,192,183 537,387 131,581 375,933 237,965 87,671
North Carolina. 8,227 67,129 29,485 5,781 13,945 14,370 4,422
Nox"th Dakota. . . . 1,301 5,398 945 386 646 918 205
Ohio......... . 28,144 254,280 138,892 21,834 50,132 46,452 14,639
Oklahoma 5,460 58,283 9,542 5,663 9,703 13,972 4,416
Oregon 5,414 32,819 6,976 5,027 12,937 7,716 2,432
Pennsylvania. 53,012 506,972 246,663 36,030 144,016 86,264 30,461
Rhode Island. 4,089 31,942 18,217 4,224 7,278 5,374 1,646
South Carolim: 2,986 20,221 7,006 2,164 3,506 2,700 635
South Dakota....... eeeven . 1,204 5,860 1,551 819 839 776 192
Tennessee. . 6,036 47,623 18,305 4y 534 12,064 9,077 3,133
. 27,721 324,261 55,685 21,523 61,904 71,073 25,170
2,280 13,662 4,612 1,844 T 3,286 2,742 682
1,342 7,702 3,183 1,554 1,866 2,016 | 628
9,858 59,167 26,934 8,333 9,404 10,538 2,948
9,145 63,738 20,990 6,694 13,727 15,908 5,466
3,474 25,529 15,572 1,840 2,249 3,488 1,036
13,163 92,448 40,051 9,059 20,037 22,426 7,756
754 6,37 1,830 576 576 1,525 593

216 1,198 [©)] ) (@) (1) (1)

lRelative sampling variability is too large to warrant showing separately.
?Returns f{iled with the Office or Internationsl Operations.
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Table 9. —HISTORICAL SUMMARY, 1962-1954

Item 1962 1960 1958 1956 1954
LESTATE AND NONGRANTOR TRUSTS

Number of estates and trusts, totall. 598,160 579,660 558,357 490, 696 424,915
Taxable.. . 259,934 226,382 188,805 172,185 127,779
Nontaxable 338,226 353,278 369, 552 318,511 297,136

(Thousand dollars)

TOLAL AMCOME .« v v v v v mmeasnnmeenanvoroousoanrosusensneananns ces 5,937,095 5,267,022 5,055,057 4,884,419, 3,861,924
Dividends before exclusion . . N . 2,466,217 2,183,106 2,189,593 2,199,360 1,811,158
INEEr@St PECEIVEA. e v e vaccemrsrsuenasasasenaneeneesesesaantosansesseserartonessaanasrsensasenrs PPN 565,322 487,268 412,831 345,812 331,053
Partnership, estate, and trust:

Net profit - 172,581 178,998 180,239 148,417 124,066

NEL LOSS o v e e e e e e e st e e e e e e e e et e e e e e e e .. 15,625 11,838 18,135 12,980 7,533
Gross Tents and TOYALLIES . .. ..t entneneen s e ate s et ateateaaanaataot e bt tas ettt s 803,022 797,184 800, 331 690,731 589,164
Trade and business:

Gross profit. 186,203 297,302 357,116 238,935 153,759

Gross 108S....eevneanns . 10,824 8,053 4,929 7,941 10,019
Sales of capital assets:

Net gein 1,617,386 1,259,297 1,073,400 1,188,508 835,779

Net loss 28,299 22,076 13,207 15,940 9,538
Other sources . 181,137 105,834 77,818 109,517 44,035

Total deductions........ P eaeracans ereieaaaaas veeesasne PN 4,8%4,468 4,443,318 4,381,214 4,175,509 3,314,488
Interest paid....evveneeceeranecranns . . 77,810 71,595 62,977 47,746 33,625
TaxesS...... feaenereees . 200,346 193,325 192,789 167,340 120,437
Depreciation and depletion 139,286 162,112 154,100 116,589 95,909
Charitable deduction...... . . 182,403 153,356 118,746 93,465 72,102
Distribution deduction...... . veees . 2,737,414 2,398,182 2,499,966 2,494,062 2,123,574
Dividend eXClUSION. .e.vueeseeosorenenannoncaasos ves .. .. 7,211 6,485 5,490 4,755 5,395
Federal estate tax.. R 13,990 10,042 7,578 - -
Long-term capital gains 680,979 522,266 417,930 497,631 340,957
Exemption........ . . . . . 135,622 189,198 189,220 164,797 140,203
Other deductions......... P 719,410 136,757 732,418 589,124 383,025

Taxable income. 1,226,099 1,046,507 889,643 902,148 697,011

Income tax after credits........ e . 429,987 361, 665 308,599 326,945 263,893

Number of estates, totall 151,280 154,236 152,061 130,079 103,719
Taxable.. P . . 70, 302 67,500 61,269 50,931 . 38,309
Nontaxable. ....oweennsvnsernansonen [P et i . 81,077 86,736 79,148 65,410

Total income 1,239,262 1,181,224 1,200,209 993,537 690,873
Dividends before exclusion 348,160 336,733 303,716 287,321 207,776
Interest received.......... . 183,560 157,512 111,802 84,070 59,488
Partnership, estate, and irust:

Net profit Cheneeeaaas . 45,469 48,887 53,525 41,760 30,761

Net 10SS..veecrocenocoanne emaaeann eeeriieeiieaeas erereaaaaans erieeeraes eeeeiiaaaas PP 6,567 6,047 7,050 4,741 1,595

Gross rents and royalties....................n AP Ceseaearnnes Phevressacnanns ererenaanen vesarenan 250,064 244,194 261,322 211,811 167,417
Trade or business:

Cross profit. 120,854 167,174 221,510 152,673 83,526

Gross 108S...... 7,545 6,210 4,607 5,306 7,732

251,578 202,908 233,397 190, 544 139,773

14,437 9,577 5,895 6,318 3,184

68,130 45,650 32,489 41,723 14,643

Distribution deduction.........-cncvusevcn.s P, eerrenean Ceieaeeiareeanny eeeeaaees reeaereneaean 357,069 314,115 312,588 292,162 212,796

Taxable income....... ereens P R L T TR Ceraeamnn. [ T T LR PR 311,662 294,822 291,653 242,248 187,402

Income tax after credits.......cviavuenerenanennes terarsreneraans eenceneenes teanasans veissenaas P 97,326 91,160 94, 647 80,727 65,761

NONGRANTOR TRUSTS

Number of trusts, 446,780 425,424 406,296 360, 617 321,196
Taxable..... feeeecearec e s 189,632 158,882 127,436 121,254 89,470
NOTEAXaDLe. v eniivvaraiaeneennnnaconacason 257,149 266, 542 278,860 239,363 231,726

(Thaulnfld dollars)

Total income 4,697,833 4,085,798 3,854,848 3,890,882 3,171,051
Dividends before exclusion....... e tineeerra i P vaes 2,118,057 1,846,373 1,885,877 1,912,039 1,603,382
Interest received ereeieaa e eiebieetiraeaaaay eeen e 381,762 329,756 301,029 261,742 271,565
Partnership, estate, and trusi: )

Net profit 127,112 130,111 126,714 106,657 ) 93,305

Net loss. 9,057 5,791 11,085 8,239 5,938
Gross rents and royalties....... e eeeeieiieiieete e ieaeaaaan Cerreeaaas Seeeeieteceannas PPN vesases 552,958 552,990 539,009 478,920 421,747
Trade or business:

Gross profit.. 65,349 130,128 135,606 36,262 70,233

Gross loss..... 3,279 1,843 322 2,635 2,287
Sales of capital assets: .

Net gain........... PR . : 1,365,807 1,056,389 840,003 997,964 696,006

Net 10SScevserensnssscercoeananas bttt e, PN 13,862 12,499 7,312 9,622 6,354
Other sources........ et P P JR N i, P 113,006 60,184 45,329 67,794 29,392

Distribution deduction.........coeieiiiiiiiii, e, D 2,380, 345 2,084,067 2,187,378 2,201,900 1,910,777

TAXAD1E 1NCOME. 4 v v v vvvrasevnvunaronnneroanomnacsonosaseeesssnennennes et eee e e ananns vee 914,437 751,685 597,990 659,900 509, 609

Income tax after credits..........cccieveenennenannne, eveieaeaen P e teeeee e aaan 332,662 270,505 213,952 246,218 198,132

IFor 1956 and earlier years, number of returns.
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An individual was required to file a Federal gift
tax return if he made gifts in 1962 to one donee of
either a present interest in the transferred property of
over $3,000, or a future interest of any amount. Be-
tween January 1 and April 15, 1963, the donor should
have filed a gift tax return, Form 709, to report the
total value of such gifts made during 1962. The return
was required even though nontaxable as the result of
the application of the specific exemption and the allowance
of certain exclusions and deductions.

The statistics herein were estimated from a sample
of unaudited gift tax returns, Forms 709, drawn torepre-
sent all gift tax returns filed in 1963. Such returns
were required for gifts made in 1962 but, in each in-
stance of a delinquent filing, represented gifts made in
an earlier year. As there have been no important re-
cent changes in the gift tax law, .he estimates are
comparable with those for 1960, the most recent sta-
tistics available., Summary statistics for returns filed
during 1963 are presented in table A,

Table A.—SUMMARY STATISTICS BY TAX STATUS

Item Total Taxable Nontaxable
(1) (2) 3)
NUDDET OF TEBUTNS e c e ervrerrnnsornsesenseersree 85, 689 20, 598 65,091
(Thouzand dollars)

Total gifts Of QOMOTe..vaceecrnnssuarisrroracnns 2,649,982 1,401, 552 1,248,430
Real e5tatessveeerarioearnrosescnanroonanasese 376,702 143,161 233, 542
BONASa s e nsneerannns .. 60, 269 38, 563 21,706
Corporate stock.. 1,362,291 788, 269 574,022
cash....... 383,575 175,110 208, 465
Insurance . 65, 214 29,090 36,125
OERET e+ veeveaerereaninns .. 401,931 227, 360 174, 571

Taxpayer's gifis reported by spouse............. 632,116 309,159 322,957

Spouse'sigifts reported by texpayer. 437,302 256,719 180,583

Total gifts before exclusions.... 2,455,168 1,349,132| 1,106,057
EXCIUSioNSse.eerrasianannns N 625,828 208, 081 417,748

Total gifts after exclusionS...........cvivnvren 1,829, 340 1,141,031 88, 309

Deductions, totale.ceeaiviniiieeniiniiniiianiees 1,039,029 350,720 688, 309
Charitable gifts after exclusion. 333,728 153, 502 180, 226
Marital deductiofsee..couevern. . 107,026 34,897 72,129
Specific eXemption......covviiiiiiniiiiianns 598, 275 162, 321 435,954

Taxable gifts:

CUXTENY YEAT et revunerrruunnnnansns 790, 311 790, 311 &
411 years.... 3,775,435 | 2,794,292 981,143
Prior years 2,985,125 | 2,003,982 981,143
Gift tax:
CUTTEDt YT are vt o eminsransevnsernarernnanas 183, 290 183, 290 (&)
Basis for current year camputation:
Pt T 998, 551 737,201 261, 350
Prior yearSeerccvvestreanaertcasrtsasnranee i 815,261 553,911 261, 350

INot applicable.

Federal gift and estate tax laws may be regarded
as a single system of taxes on personal wealth transfers
above certain sizes. In each recent year more persons
have chosen to make inter vivos gifts rather than to
keep the property and allow it to be included, at death,
in their gross estate. Sucha choice frequently permits the
use of lower tax rates, as the graduated gift tax rates
are three-fourths of the nates applicable to a taxable
estate.

Table B.—NUMBER OF RETURNS, TAXABLE GIFTS, AND GIFT TAX: 1963 AND 1961

- . Increase of 1963
Returns filed duringe— over 1961
Items o
jumber or
1963 1961 amount Percent
(1) (2) (3) (4)
Number of returns, total.............. 85,689 78,232 7,457 9.5
20,598 17,936 2,662 14.8
65,001 60,296 4,795 8.0
(¥illion dollars)
Taxable gifts........c.ivvuiinniennnne 790.3 657.0 133.3 20.3
Gift taX....o.eeiene it 183.3 157.7 25.6 16.2

The number of gift tax returns was 85,689, an in-
crease of 7,457 or 9.5 percent over the 1961 filings
(See table B). Total gifts of donors was $2,649,982,000,
a substantial increase of 14 percent over the 1961
filings. The tax of $183,290,000 was reported on 20,598
taxable returns.

There were 65,091 nontaxable returns showing
$1,248,430,000 of gifts; an average of $19,180 for each
nontaxable return. Many returns were nontaxable, be-
cause total gifts could be reduced by the exclusion of
the first $3,000 of present-interest gifts to any one
donee; the deduction for charitable gifts; the marital
deduction for property given to a spouse; use of part
or all of the specific lifetime exemption of $30,000;
and the treatment of gifts by husband and wife to
third parties as given one-half by each,

Transfers Which are Gifts

The gift concept for tax purposes is somewhat
technical and cannot be presented fully here., Roughly,
a gift is a transfer of property in exchange for less

" than the property’s economic value, Gifts comprise

property or property rights or interests gratuitously
passed on to another, regardless of the means or de-
vice employed. Thus, the gift tax applies whether the
transfer is in trust or otherwise, whether the gift is
direct or indirect, and whether the property is real
or personal, tangible or intangible, A taxable trans-
fer may be effected by the creation of a trust, the -
forgiving of a debt, the assignment of a judgment,
the assignment of the benefits of an insurance policy,
or the transfer of cash, certificate of deposit, or Fed-
eral, State, or municipal bonds,

If an individual, with his own funds, creates a
joint bank account for himself and another person,
there is a gift by him to the other person when that
person draws money out of the account for his own
benefit., A person who gives his services to another
has not made a gift; but if he pays for another’s ser-
vices to a third person, he is considered to have made
a gift.

33
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If a gift is made in property other than money,
but reducible to money, such property is valued as of
the date of the gift. Values given which are not re-
ducible to money, as in the cases of love, affection,
or promise of marriage, are not considered gifts,

Some transfers incident to a divorce are not con-
sidered gifts, even though the transfer is unilateral, Some
other excepted transactions are bad bargains, true busi-
ness transactions when it can be demonstrated that they
are not disguised gifts, certain transfers for the bene-
fit of minors, and the payment by one spouse of the
tax reported on a joint individual income tax return,

Persons Subject to Gift Tax

An individual who was a donor is subject to the
gift tax, which is a tax upon the donor’s act of making
the transfer, measured by the value of the property.
The entire gift tax is payable by the donor at the time
the gift tax return is filed,

Only individuals are required to file returns as

donors; not trusts, estates, partnerships, or corpora-
tions. Generally, a gift by a corporation is considered
given by its individual stockholders, and conversely a
gift to a corporation is considered given to its indi-
vidual stockholders.
' For a citizen or resident of the United States,
the tax applies to gifts of all property wherever situ-
ated. For a nonresident alien there are two conditions:
(1) if the donor is engaged in business in the United
States, gifts of property situated in the United States
must be reported, or (2) if the donor is not engaged
in business in the United States, tangible property
gifts situated in the United States are subject to tax.
For nonresident alien donors the lifetime specific
exemption of $30,000 is not applicable, and certain
deductions are restricted or not allowed,

The gift tax is not imposed upon the receipt of
the property by the donee, nor is it determined by the
measure of enrichment resulting to the donee from
the transfer, nor is it conditioned upon ability to i-
dentify the donee at the time of the transfer,

Recurrent Donors

During the period since the inception of the present
Federal gift tax, June 6, 1932, many donors made gifts
in more than one calendar year. A person who made non-
charitable gifts both in 1962 and in one or more pre-
vious calendar years is referred toasarecurrent donor,
The computation of the current-year tax involves the
value of noncharitable gifts made in prior years by
recurrent donors. )

Since a span of about 30 years is covered by the
Federal gift tax law, the number of recurrent donors,
-as shown on the returns filed during 1963, is large.
There were 31,080 such donors who accounted for
$1,319,847,000 or half (49.8 percent) of all current-
year gifts. Part Il of table 1 and table 3 contain sep-
arate statistics for these donors. All of the donors
with taxable gifts of $2,000,000 or more were recur-
rent donors, and 80.1 percent of those with current

taxable gifts of $100,000 under $2,000,000 were also
recurrent donors.

States Where Returns Were Filed

Gift tax returns, Form 709, are due to be filed
between January 1 and April 15 of the year following the
calendar year in which the gifts were made, Under the
provisions of the Internal Revenue Code of 1934 as
amended, returns are filed in the Internal Revenue dis-
trict in which is located either the legal residence or
the principal place of business of the donor., If he has
neither in the United States, the return is sent to the
Director, Office of International Operations, Washington,
D.C.

The geographic distribution in table 7 is based on
the State in which the return was filed. As a result of
the requirements for filing, these States represent the
residence or principal place of business of the indivi-
duals who originated the gifts; but not necessarily the
location of the wealth given or of the individuals who
received the gifis,

Many donors resided or had their principal place
of business in four States, namely, New York, California,
Illinois, and Texas (See table 7). This group of States
accounted for 34.1 percent of all returns and 36.9 per-
cent of all gifts,

Types of Property .

Corporate stock accounted for $1,362,291,000, or
51.4 percent of total gifts. The types of property trans-
ferred are summarized in table A, and are presented
in various relationships in tables 1, 4, and 8.

Gift by Husband or Wife to Third Party

If a husband and wife consent, a gift made by either
of them to a third person may, for purposes of computing
the gift tax, be considered as made one-half by each.
When the consent is specified, all gifts by husband and
wife to third persons in a calendar year must be treated
in the same way. This provision may be a tax advan-
tage to the married couple as the sum of the two taxes for
both of them frequently is less than a single tax based
on the original amount of each gift.

The consent feature of the law is effectedas follows:
The husband first reports his total gifts (See Schedule A,
Form 709). Then he deducts one-half of his third-party
gifts because the other half of such gifts is to be in-
cluded on his wife’s return. Likewise, the wife, on her
return, first reports her total gifts and then deducts
one-half of her third-party gifts because the other half
of such gifts is to be included on her husband’s return
(See Schedule A, lines b and d, Form 709).

Amounts of the divided gifts are shown in tables
1, 2, and 4. Gifts of taxpayer reported by the spouse
were $632,116,000 and gifts of spouse reported by the
taxpayer were $437,302,000. The latter amount was
lower because if only one spouse makes present-interest
third-party gifts of more than $3,000 but not more than
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$6,000 the other spouse need not file a return if he or
she made no other gift. Such a return is not required
because the divided half in Schedule A, line d, Form 709
would be less than $3,000. As an exclusion of the first
$3,000 is allowed, no tax would result,

The 47,343 returns with consent were a majority
(55.2 percent) of all returns., The extent to which the
use of the gift-splitting provision reduced or eliminated
tax was not specifically measured. However, of the
35,371 consent returns reporting total gifts of donor
(returns with taxpayer’s gifts reported by spouse)
only a little more than one in five were taxable while
one in three returns without consent were taxable,
This was true even though the average total gifts of
donor for returns with consent was considerably higher
than that for returns without consent,

Exclusions

An exclusion of the first $3,000 for present-interest
gifts to each donee was allowed in the determination of
taxable gifts, Furthermore, for gifts to a third party by
husband or wife, each spouse could claim this amount of
exclusion against half of such gifts.

Both noncharitable and charitable gifts were eligible
for the exclusion, but neither the exclusions applicable to,
nor the amounts of, these two types of gifts are presented
in this report. The gift tax base was reduced by
$625,828,000, the total of all exclusions. Of this amount,
$417,748,000 or two-thirds (66.8 percent) was on nontaxa-
ble returns.

Total Gifts

Four values oftotalgifts are presentedinthis report.
Three of these, ‘‘total gifts of donor,’” “‘total gifts before
exclusions’’ and ‘‘total gifts after exclusions’’ were re-
ported on the return, Form 709, and the fourth amount
“‘toral gifts plus tax’’ was computed for classification
purposes.

Total gifts of donor

The largest available amount of gifts is total gifts
of donor, which was $2,649,982,000. By law, this total
should represent present-interest gifts to any one donee
of over $3,000 and all future-interest gifts. However,
the total is somewhat overstated, because occasionally
the taxpayer included present-interest gifts of a smaller
size on a return required for gifts of over $3,000.

Total gifts before exclusions

On returns of donors who were single persons or
married persons who did not consent to divide between
them gifts made to third parties, total gifts before
exclusion was the same amount as total gifts of donor.
However, on consent returns there was (1) a reduction
of total gifts of donor by the portion of such gifts- inciudi-
ble in the gift tax base of his spouse, and (2) an in-
crease in the total gifts of donor by the amount of
gifts acquired from the return of the spouse, Total
gifts before exclusions were $2,455,168,000. This a-

mount was reported as ‘‘“Total gifts for year’’ in Sched-
ule A, line e, Form 709. These data are presented
in tables 1, 2, 4, and 8, by various classifications.

Total gifts after exclusions

This amount results from the subtraction of all
exclusions from total gifts before exclusions. It is the
sniallest of the four total gift amounts and was
$1,829,340,000. Tables 1, 2, 3, and 4 present these data
by selected classifications. Total gifts after exclusions
is the base from which allowable deductions and the
specific exemption are subtracted, in order to secure
taxable gifts.

Total gifts plus tax classification

A classification for total gifts plus gift tax was
derived and presented in table 2, For each taxable
return the amount on which this classification was
based is the sum of total gifts before exclusions and
the current-year gift tax. The amount for each non-
taxable return was total gifts before exclusions, The
donor of a gift was liable for the gift rax, but the tax
was not paid out of his gifts, Thus, the amount of total
gifts plus gift tax represents wealth transferred by donors.

Deductions

Three types of deductions are allowed from the
amount of total gifts after exclusions: charitable gifts,"
the marital deduction, and the specific exemption.
Together they totalled $1,039,029,000, '

Charitable, public, and similar gifis

The effect of this deduction is to avoid taxation of
charitable gifts, It totalled $333,728,000 and was second
in size only to the specific exemption. However, this
deduction did not represent all reportable inter vivos
charitable gifts because it omitted the applicable ex-
clusion of the first $3,000 of present-interest gifts
to each charitable donee.

Marital deduction

To make the gift tax base for gifts of noncommunity
property more comparable with that for community prop-
erty, a mariral deduction was introduced into the Internal
Revenue Code. A citizen or resident donor is allowed to
subtract one-half of non-community property interests
transferred to his spouse, provided the transferred
property qualified for this deduction. The marital de-
duction is in addition to the $3,000 exclusion allowed
for each such present-interest gift. For the current’
year, $107,026,000 was removed from the tax base by
the allowance of this deduction on 11,714 returns,

. Specific exemption

A lifetime specific exemprtion of $30,000 is cur-
rently allowed each citizen or resident donor. He may
choose to use all the exemption, or any part of it,
in any year, but after the limit has been reached no
further exemption is allowed,
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There were 52,119 returns showing donors’ use
of specific exemption totalling $598,275,000. A high
proportion of these returns, 84.3 percent, were non-
taxable. The returns included 16,988 filed by recur-
rent donors, reporting $117,399,000 of the exemptions.

In table 6, for the first time, a year’s gift tax
returns are classified according to the total current
and prior use of specific exemption. Evidently most
donors, but not all, used the exemption to avoid tax
as long as possible.

Taxable Gifts

Gifts for each current calendar year, reduced and
adjusted in certain ways, may be subject to tax. In
addition to current-year taxable gifts there is availa-
ble on the return of each donor the total of his non-
charitable taxable gifts for prior years. Together,
these two amounts of taxable gifts totalled $3,775,435,000
by the end of calendar year 1962,

Taxable gifts for current year

On the return for an unmarried donor noncharitable
gifts for the year were reduced by exclusions and the
specific exemption, Besides these, on the return filed
by a married donor noncharitable gifts also may have
been reduced by the marital deduction for a gift to the
spouse and may have been adjusted for gifts by either
spouse to third parties. The amount of taxable gifts
thus obtained is presented by numerous classifications
in this report and is used as the basis for the size
classification in table 1. Taxable gifts for the current
year were $790,311,000, representing an increase of
$133,287,000, or 20.3 percent over current-year taxable
gifts reported on the returns filed in 1961. About
16.9 percent of the amount of current-year taxable
gifts, $133,867,000, appeared on the 4,582 returns of
donors who made taxable gifts for the first time,

Taxable gifts for prior years

From the data on prior-year noncharitable gifts in
Schedule B, Form 709, there was obtained the total
of taxable gifts for the period June 6, 1932 through
1961 of current donors, This amount was $2,985,125,000,
or 79.1-percent of taxable gifts made through calendar
year 1962. About 32.9 percent of the amount of taxable
gifts for prior years occurred on returns which were
currently nontaxable, Such a return could occur if the
exclusions and deductions eliminated the current-year
taxable gifts--for example, if the gifts were all to
charitable organizations,

All Ye?rs

Taxable gifts Tax rate Tax Taxable gifts

Prior Years

Tax rate Tax

Gift Tax

Unlike any other Federal tax, the gift tax may
depend on the taxpayer’s actions in prior years, In
other words, the taxable gifts the donor has previously
transferred may affect the amount of tax for which he
is liable on taxable gifts in the current year, To com-
pute the tax, graduated rates are first applied to the
total of all taxable gifts made since June 6, 1932.%
Then the rates are applied to the sum of taxable gifts
made in years prior to the current year. The difference
between the two amounts is the current-year gift tax.

In table 5 the effects of this provision are pre-
sented with special emphasis on recurrent donors most
of whom (11,473 out of the 16,016 taxable recurrent
donors) had made taxable gift transfers in prior years.
Consider two donors each making taxable gifts of
$16,000 in 1962, one being a nonrecurrent donor and the
other having made taxable gifts in prior years totaling
$35,000. For the nonrecurrent donor whose taxable
gifts were 3$16,000 the tax is computed as follows:

Taxable gifts Tax rate ) Tax

1st $5,000........ corees 2-1/49 $112.50
Next $5,000...c000000.. S-1/49 $262.50
Balance $6,000....... . 8-1/49 $495.00

for a total gift tax of $870.

Information from the nonrecurrent donor’s return
appears only in the first three columns of table 5.
The column entries are as follows: In column 1, num-
bar of returns, the return is counted at each of the three
rates used in computing the gift rax; notice that the
donor’s return is counted only once in the total. Each
increment of taxable gifts and gift tax associated with
these three rates (columns 2 and 3) appears opposite
the rate at which the tax was generated,

For the recurrent donor the tax on current-year
taxable gifts is the difference between the tax, com-
puted under current law, on total taxable gifts in all
years and on taxable gifts in years prior to the current
year, This is illustrated as follows:

'If during years when the specific exemption was -
higher than $30,000 ($350,000 for 1932-1935 and $40,000
for 1936-1942) the donor used more than $30,000, the
excess was treated as prior-year taxable gift in deter-
mining the rates at which current-year gifts were
taxed. (See table 6 for the number of returns with
specific exemptions for both current and prior years
of more than $30,000.)

Current Year

Taxable gifts Tax rate Tax

1st $5,000........ 2-1/4%  $112.50  1st $5,000....... 2-1/4% $ 112.50
Next 5,000........ 5-1/49 262.50  Next 5,000....... 5-1/49, 262.50
Next 10,000...... 8-1/49 865.00  Next 10,00Q..... 8-1/49, 865.00
Next 10,000...... 10-1/2%  1,050.00  Next 10,000..... 10-1/29  1,050.00
Next 10,000...... 13-1/2%  1,350.00  Balance 5,000.. 13-1/29 675.00  1st $5,000....... 13-1/2% $ 675.00
Next 10,000....., 16-1/2%  1,650.00 Next 10,000...... 16-1/2%  1,650.00
Balance 1,000... 18-3/49 187.50 Balance 1,000... 18-3/4% 187.50
Total $51,000 ... - $5,477.50 $35,000... - $2,965.00 $16,000... - $2,512.50
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ILLUSTRATION OF ENTRIES IN TABLE 5 TAKEN FROM EXAMPLES EXPLAINED IN TEXT

Nonrecurrent donors

Recurrent donors' current-year gifis

Total ; \ Classification by highest rate
Gift t t Taxalgle Taxt d Taxabl T 18-3/4 percent
i ax rate gifts generate axable ax
Number of at tax at tax gifts generated Taxable Tax
returns rate rate Number of at tax at tax - - gifts generated
Teturns rate rate umber o at tax at tax
returns rate rate
(Dollars) (Doilars) (Dollars) (Dollars} (Dotlars) (Dollars)
(1) (2) (3) (4) (5) (6) (25) (26) (27)
27 1 16,000 870.00 1 16,000 § 2,512.50 1 16,000 2,512.50
2-1/4 percent. 1 5,000 112.50
5-1/4 percent. 1 5,000 262.50
g-1/4 percent. 1 6,000 495.00
10-1/2 percent..
13-1/2 percent.. 1 5,000 €75.00 5,000 675.00
16-1/2 percent.. 1 10,000 | 1,650.00 || 10,000 1,650.00
18-3/4 percent 1 1,000 187.50
21 percent.... n
22-1/2 percent Te,
24 percent.... g <
26-1/4 percent B

In table 5, columns 4-6 present for recurrent donors
the same kind of summary as the first three columns
given for nonrecurrent donors. In columns 7-81, the
taxable returns of recurrent donors are classified by
the highest rate paid on current-year taxable gifts. In
the example the highest rate of tax is 18-3/4 percent;
thus the return for this donor appears not only in
columns 4-6 but also in the columns (25 to 27) for
returns whose highest rate of tax was 18-3/4 percent.
Notice that only current-year taxable gifts and tax
appear in the table; that each increment of taxable
gifts and tax appears opposite the rate (in the example the
rates are 13-1/2, 16-1/2, and 18-3/4 percent) at which
tax was generated. Eachrecurrentdonor returnis counted
(in- column 25, for the example) ateachapplicable rate but
only once inthe total. The total line in columns 7-81 sum-
marizes the total taxable gifts and gift tax by the highest
rate at which tax was generated,

All the 4,582 taxable returns of nonrecurrent donors
(column 1, table 5) were, of course, taxed wholly or in
part at the lowest rate of 2-1/4 percent. The excess
of this number over the number taxed in part at the next
rate (5-1/4 percent) was 1,624, the number taxed only
at the first (2-1/2 percent) rate, At the other extreme
of the rate scale were two returns taxed at the highest
rate for noncurrent donors in the year, 33-3/4 percent,
Since the two returns at the 31-1/2 percent rate must be
identically these, it foilows that there were no non-
recurrent donors whose highest rate was 31-1/2percent,

For recurrent donors, frequently the lower rates in
the tax schedule were not applicable to current-year
taxable gifts, Such donors were subject to the higher
rates because current-year tax was the difference be-
tween the tax on taxable gifts for all years and the tax
on taxable gifts for years prior to the current year.
The total number of taxable returns of recurrent donors,
16,016, exceeded by 9,678 the number taxed wholly or
in part at 2-1/4 percent (6,338) and this excess was
the number for which the lowest rate was 5-1/4 percent
or a higher rate,

Only 13 recurrent-donor returns were taxed at
the highest rate, 57-3/4 percent, and all but two of
them were subject to this rate only, The average rate
for the 13 rewurns was 57.7 percent, An estate with
a comparable average rate of tax (before credits)
must be so large that the amount of taxable estate would

794-965 O - 65 - 6

be nearly 8.3 million dollars, This is rare; the 78,393
estate tax returns filed during 1963 included less than
20 such returns.

The graduated rates applicable to the amount of
taxable gifts are three-fourths as high as the rates
applicable to the amount of taxable estate. In the filings
of 1963, the amount of gift tax was 23.2 percent of the
amount of current-year taxable gifts, while the amount
of estate tax, before credits, was 29.6 percent of the
amount of taxable estate, The first of these average
rates is 78 percent of the second. (For returns filed
in 1961 and 19359, the corresponding relationships were
78 and 76 percent respectively.)

The gift tax reported on the 20,598 taxable returns
filed in 1963 was $183,290,000, an increase of $25,603,000
or 16.2 percent, over the amount on those filed in 1961,
This represented the difference between the tax on
taxable gifts for all years since June 6, 1932 of
$737,201,000 and the tax of $553,911,000 on taxable
gifts of these donors in prior years. This tax, derived
by statistical processing of unaudited returns, differs
slightly from the sum of calculated tax (table 5) for
nonrecurrent and recurrent donors.

SOURCE OF DATA

The sample

The statistics on gifts are based on a stratified
systematic sample of gift tax returns filed on Form
709 in 1963, The returns were separated into three
strata: large returns; small taxable returns; and small
nontaxable returns, Large returns were those on which
taxpayers reported at least $50,000 in total gifts before
_exclusions for the current year or at least $50,000
in taxable gifts for earlier years, Returns with smaller
gifts were classified as small returns. All the large
returns were slated for selection for the sample. By
taking returns with designated account number endings
the small taxable returns were selected at a rate of one
out of every two; the small nontaxable returns at a rate
of one out of every five.

To obtain the strata just described, returns were
first classified into taxable and nontaxable categories
in the district offices and then shipped to one service
center where the returns in each category were sorted
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Table D, —GIFT TAX RETURNS FILED IN 1963: RELATIVE SAMPLING
VARTABILITY AT THE TWO STANDARD DEVIATION LEVEL OF ESTIMATED
NUMBER OF RETURNS

Table C, —GIFT TAX RETURNS FILED IN 1963: SAMPLING RATES
Returns . Prescribed
Stratum riled Re;‘“m‘iem sampling
during 1963 amp. rate
(1) (2) (3)
TOEAL . v v eeeearaesaeacannsansensnenionsnsnnas 199,595 34,377 -

Large returns (total gifts, before exclusions, forl
year or taxable gifts for preceding years of
$50,000 OF MOT@) . tvvarenesreraeransesensnssasaes 13,309 13,309 1/1

Small returns (total gifts, before exclusions, for
year and taxable gifts for preceding years each
less than $50,000):

TAXADLE . e enevereeneraanereennannn e, 12,026 6,213 1/2
NOMLAKXADIE . 4« v vvavrensroneronrsonesennvasnannses 74,260 14,855 1/5

Tncludes an estimated 13,948 returns excluded from the tables as explained in the
text. This figure plus the total number of returns shown in the tables of this
report differs slightly from the population of 99,595 above because of rounding.

into the two size groups, small and large, and sam-
pled.

An intensive system of sample management and
control was used to insure the selection of the pre-
scribed sample. Sample controls were maintained by
district and by sampling strata,

Excluded from the tables of this report were amended
returns that could not be associated with original re-
turns, tentative returns, and returns with total gifts less
than $3,000 (except returns with gifts of future interest) -
a total of 13,948 returns among the 99,595 filed in 1963,

" Estimation

A weighting factor for each sample stratum was
calcuiated by dividing the number of returns-filed by
the number of sample returns, Each item reported on
a sample return was then multiplied by the weighting
factor for the return’s stratum, to produce weighted
items for that return. The sources for the total number
of returns filed were counts of Form 709 returns sub-
mitted by the district offices and the Office of Interna-
tional Operations. '

One set of weighting factors was used for national
tabulations and separate sets, one for each Internal
Revenue district, for the State tabulation. The achieved
sampling rates varied sufficiently among districts to
warrant using two systems of weights. As a result of
using two weighting systems and rounded weighting
factors, there exist slight differences between totals in
the table showing distributions by States and corre-
sponding totals in the national tables.

Sampling variability

Relative sampling variability is the sampling varia-
bility expressed as a percent of the estimate. The
sampling variability at the two standard deviation level,
when added to and subtracted from the estimate, pro-
vides the upper and ldwer limits within which 19 out of
20 estimates derived from similarly selected samples
should fall, See table D for relative sampling varia-
bilities for frequency estimates in general,

Other sampling limitations

Returns selected for the sample represented about
34 percent of the total number of returns filed. There-
fore, the absence of statistics for items. presented in
the rtables and indicated by means of a dash may be
interpreted in either of two ways. Either there were

Taxable gifts or total gifis
1 | Taxable gifts
plus tax less than $50,000 r total gifts
Nontaxable or | plus tax of
Estimated number of returns foxatie mixture of $50,000 or
taxable and more
rontaxabie
(1) (2) (3)
(Percent)
49.9 (%)
43.3 (*)
35.3 (2)
30.6 63.2 3
27.4 56.6 2
19.3 40.0 om
13.7 28.3 S
1.2 23.1 =
8.7 17.9 ]
7.3 15.1 g
6.4 13.3 £ oup
5.6 11.5 R
5.0 10.3 3 E
4.3 8.9 gd
3.5 7.3 ©
2.7 5.7 g
1.9 4.0 5
- 2.5 &
- 1.8
- 1.6

1These .columns may also be used for tables not showing classifications by size.

2gample too small to yield reliable estimate of the sampling variability.

NOTE: The upper limit formula used to compute the approximate relative sampling
variability estimates in this table provides somewhat higher estimetes than those
which would have been cbtained by the use of the standard formula,

no returns with the particular characteristic in the
total population, or because of their rarity, there were
no returns in the sample with the characteristic.

Response and other nonsampling errors

In processing returns for collection purposes in
the district offices, and, later, in processing the sample
of such returns for statistical purposes, several steps
were taken to reduce taxpayer reporting errors and
errors introduced in data processing operations. Though
not completely audited, the returns were mathematically
verified before they were mad= available for sample
selection. Any corrections resulting from mathematical
verification of the taxpayer’s entry are reflected in the
data published.

~ In transcribing and tabulating the information from

the sampled returns, additional checks were made. To
overcome a lack of uniformity in reporting, gift tax
returns were heavily edited in statistical processing.
Mechanical transcribing was verified by means of repeat
card punching and, prior to tabulating, numerous tests
for consistency were applied to assure proper balance
and relationship between return items and statistical
classifications, :

EXPLANATION OF TERMS
Bonds

Federal, State, municipal, and other bonds and
notes, Government bonds whose interest is exempt
from income tax are included,

Cash

Currency, and company credit balances, deposits in
banks, savings and loan accounts, and postal savings
accounts.
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Charitable gifts

The deduction for gifts to or for the use of (1)
the United States, any State, Territory, or subdivision
thereof, for public purposes exclusively, and (2) organi-
zations, trusts, community chests, funds or foundations
organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes, The
deduction was allowed a nonresident alien if such gifts
were used within the United States. The amount was
after the removal of the exclusion:of the first $3,000
of present-interest charitable gifts to any one donee.

Corporate stock

Common, preferred, and debenture stock of do-
mestic and foreign corporations, and memberships in
a stock exchange.

Exclusions

A donor could subtract an exclusion of the first
$3,000 of the calendar year’s gifts to each recipient,
except future-interest gifts., The exclusion was appli-
cable to both noncharitable and charitable gifts. Also,
for gifts to a third party by either husband or wife,
each spouse could claim the full amount of the exclusion
against half of such gifts, In general, donors need not
report gifts of $3,000 or less to one recipient, except
future-interest gifts. Occasionally, donors did report
gifts of $3,000 or less and applied the exclusion, thus
cancelling the gift for tax purposes. Ifa return contained
only gifts that were wholly excluded, the return was not
used, However, if a return had one or more wholly
excluded gifts and also gifts rhat were not wholly ex-
cluded, the entire return was used., Since only part of
the $3,000 exclusion was needed against gifts of less
than $3,000, estimates of exclusions are not always exactly
divisible by $3,000.

Future interest in property

A legal term including reversions, remainders, and
other interests or estates, whether vested or contingent,
and whether or not supported by a parricular interest
or estate, which are limited to commence in use, pos-
session, or enjoyment at some future date or time. The
total amount of future-interest gifts, regardless of the
size of each, must be included in total gifts for the
year, and no part of this value could be excluded in
determining the amount of taxable gifts, Certain trans-
fers of future interests to minors are not, for tax
purposes, gifts,

Gift tax for current year

Computed by means of a progressive graduated
rate scale, three-fourths of the height of the Federal
estate tax rates, beginning at 2-1/4 percent of taxable
gifts not exceeding $5,000 and increasing to 57-3/4
percent of taxable gifts exceeding $10,000,000, The
current-year tax was the excess of (1) a tax on the
sum of taxable gifts made since June 6, 1932, over (2)
a 1ax on the sum of taxable gifts made in years prior
to the current-year,

Gift tax on gifts for prior years

The tax on taxable gifts made since June 6, 1932,
but prior to the current-year computed under current
law, This amount did not necessarily equal the actual
tax paid on prior-year taxable gifts because (1) it was
computed at current rates, and (2) taxable gifts for
prior years were adjusted to include any specific
exemption in excess of $30,000 taken under earlier
law. The specific exemption was $50,000 for 1932-
1935 and $40,000 for 1936-1942,

Insurance

Depending on the way a gift of insurance is given,
the amount of the gift is the reserve plus unearned pre-
mium, the cost of duplicating the policy, or the proceeds.

Marital deduction

In general, one-half of the gifts of noncommunity
property made by a citizen or resident donor to his
spouse, The deduction was limited to the difference
between the exclusion, $3,000 for present-interest gifts,
and the gifts, if such gifts were less than $6,000.

Other property

Transferred property which could not be identified
as real estate, bonds, corporate stock, cash, or- in-
surance, Jewelry, house furnishings, works of art,
royalties, and patents are examples.

Present interest in property

An unrestricted right to the immediate use, pos-
session, or enjoyment of property or income from the
property. Donors -need not report present-interest gifts
of $3,000 or less made to any one donee during a calen-
dar year, However, for larger present-interest gifts
(over $3,000) to any one donee in a calendar year, the
total value must be included in total gifts for the year,
(See also Exclusions)

Real estate

Real property including ground rents; surface rights;
memberships in cooperative apartment houses; groves,
growing crops and orchards if included in the valuation
of land; and mineral rights (or royalties) if they cannot
be separated from the valuation of the land,

Recurrent donor

An individual who in the current year made non-
charitable gifts and who reported for any prior year
since June 6, 1932, taxable gifts or the use of specific
exemption (the only available indications of noncharita-
ble giving in prior years).

Returns with consent

Returns of married persons who elected to treat
gifts (other than to the spouse) as having been made
one-half by each. All such gifts in a calendar year
must be treated in the same way. Since there is no
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joint gift tax return, the intent to split gifts must be
indicated on the returns.

If a wife (or husband) made no gift during the
year, she (or he) need not file a return to report
her (or his) share of a third-party gift made by her
husband (or his wife) unless (1) a future-interest gift
was made by the husband (or wife) or (2) the present-
interest gifts of the husband (or wife) to any one donee
were over $6,000. For present-interest gifts, of less
than $6,000 the spouse’s return was not required be-
cause the exclusion for the first $3,000 of the gift
canceled the divided portion of the gift which was
$3,000 or less.

The right of gift-splitting was not available if
either spouse was a nonresident alien.

Specific exemption

An allowable deduction in the computation of tax-
able gifts, One lifetime specific exemption of $30,000
is allowed each citizen or resident donor. At the option
of the donor, the exemption could be taken entirely
in any one year or spread over a period of years., A
married taxpayer could not subtract any of his spouse’s
exemption from his portion of divided gifts made to
third parties.

Spouse's gifts reported by taxpayer

One-half of all gifts made by the spouse to any

third persons reported on the return of the taxpayer,
if there was mutual consent 1o treat such oifts as

..... NnUial CcOoLltsenit U t1Cal SuUlll Bl as

made equally by each.
Taxable gifts

Total gifts of donor (from his own assets) adjusted
for gift-splitting incident to gifts of both donor and

spouse (see ‘‘returns with consent’'), less exclusions and
deductions, (See Exclusions, Charitable gifts, Marital
deduction, and Specific exemption.)

Taxpayer's gifts reported by spouse

One-half of all the married taxpayer’s gifts to any
third person, includible in the spouse’s return, if the
taxpayer and his spouse consented to split such gifts.

Total gifts after exclusions

Donor’s current-year gifts, adjusted for gifts made
by mutual consent with the spouse, less the exclusion.

Total gifts before exclusions

Total gifts of donor, adjusted only for third-party
gifts made by husband or wife.

Total gifts of donor

The amount of all gifts made by the donor, including
charitable gifts. Except in the case of gifts of future
interest in property, it was not necessary to report gifts
of $3,000 or less toone donee, The value of gifts totalling
more then $3,000 to one donee had to be reported by the
donor, even though, by reason of consent to divide
third-party gifts equally between spouses, neither spouse
was considered to have made gifts in excess of $3,000.

Total gifts plus tax

For taxable returns, total gifts before exclusions
plus current-year gift tax. For nontaxable returns,
total gifts before exclusions.



Table 1.—GIFTS BY TYPE OF PROPERTY, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX—ALL RETURNS AND RETURNS OF RECURRENT DONORS, BY SIZE OF TAXABLE GIFTS

PART I.—ALL RETURNS

Type of property :
Total skl Taxpayer's gifis Spouse's gifis
Number of gifts of Real estate Bonds . Corporate stock Cash Insurance Other reported by spouse reported by taxpayer
Size of taxable gifts returns donor . — p— - — — po— —
ttunber of| AU | ynner of] AP | ner off AR number of| MW | number of| AP | number off AT lnunber of | AT haumper op | ATOUN
( Thousand returns |(Thousand | returns | (Thousand returns | (Thousand returns |(Thousand returns |(Thousand returns |(Thousand | returns |(Thousand | returns | (Thousand
dollars) dollars) dollars) dollars) dolfars) doilars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (" (8) (9) (10) (11) (12) (23) (14) (15) (18) (17) (18)
Grand totaL . vevventeiannetienisienenas..aa] 85,689 |2,649,982 | 14,791 | 376,702 2,505 | 60,269 | 33,304 1,362,201 | 23,469 | 383,575 4,911 | 65,214 | 14,606 | 401,931{ 35,371 | 632,116 16,756 437,302
Taxable returns, totali..c....ovouens e «o| 20,598 |1,401,552 3,224 | 143,161 754 38,563 9,217 788, 269 6,554 | 175,110 1,279 29,090 3,938 | 227,360 6,767 | 309,159 4,748 256,719
Under $3,000. .. cornreererenins s .| 5,873 | 135,512 719 | 17,965 142 1,937 2,569 77,536 1,838 | 18,722 478 4,481 924 | 14,872 2,259 | 32,882 1,482 24,006
3,000 under $5,000. 2,096 51,294 285 8,188 62 907 833 24,407 - 677 8,127 160 2,104 393 7,562 683 | 12,605 490 10,514
5,000 under $10,000. ... uureeeirries 3,233 98, 242 640 | 20,442 80 1,825 1,283 40,261 990 | 16,602 195 3,424 653 | 15,688 1,102 | 22,872 693 15,224
10,000 under $20,000. 3,154 | 126,898 636 | 24,579 125 2,700 1,296 57,805 970 | 19,550 161 3,309 602 | 18,954 1,001 | 30,043 699 21,087
20,000 under $30,000.. 1,737 8,715 306 14,536 60 1,605 784 40,661 538 14,175 82 1,980 361 15,758 485 18,501 357 14,164
30,000 under 935 60,183 177 10,343 42 1,313 445 28,399 288 8,859 50 1,340 180 9,931 243 10,935 193 13,284
540, 000 under 646 51,487 102 6,774 24 673 318 26,526 194 7,368 31 1,274 129 8,872 201 12,391 170 9,807
50,000 under 483 62,523 79 5,291 38 2,200 237 38,126 177 8,013 26 1,031 105 7,862 121 12,320 93 11,044
60, 000 under $100, 000.. 1,004 111,781 142 12,878 62 2,712 545 60,769 316 14,815 47 2,165 218 18,441 257 21, 360 218 18, 347
100,000 under $250, 000 939 195,230 99 11,903 80 7,496 576 118,614 358 21, 360 29 1,89 244, 33,962 257 41,496 213 32,369
250, 000 under $500,000...... e 282 121,713 27 5,150 21 4,200 182 72,896 117 11,738 13 2,072 69 25,657 90 29,315 77 27,078
500, 600 under $750,000. . 89 €5, 744 9 3,821 [ 1,817 59 41,165 44 7,841 3 174 23 10,926 35 17,031 28 14,258
750,000 under $1,000,000.... . 49 47,536 3 1,290 5 1,921 39 35,865 15 5,214 1 12 11 3,234 17 9,472 17 9,472
1,000,000 under $1,250,000... .. 13 15,630 - - 1 252 10 12,802 7 1,527 2 81 2 968 3 2,595 3 2,116
1,250,000 under $1,500,000..... 9 16,581 - - - - 4 5,875 2 103 - - 5 10,603 3 5,336 3 3,851
1,500,000 under $2,000,000., . .cueeneanannn 25 49,359 - - 3 2,316 17 33,472 7 1,629 2 3,749 5 8,193 5 7,326 5 7,326
2,000, 000 under $2,5C0,000.. 15 34,565 - - 1 108 8 17,408 8 4,808 - - 8 12,241 4 9,189 4 9,189
2, 500,000 under $3,000,000. . 5 20,275 - - - - 4 17,737 3 95 - - 2 2,442 1 5,296 1 5,296
3,000, 000 under $3, 500, 000. . 5 16,055 - - 1 2,284 4 9,337 3 4,403 - - 2 31 1 3,126 1 3,126
3,500,000 under $4, G000, 000. . - - - - - - - - - - - - - N - - -
54,000,000 under $5,000,000. . 2 8,906 - - - - 2 8,843 1 63 - - - - - - - -
5,000, 000 under $6,000,000.. 2 10, 302 - - - - 1 10,224 1 78 - - - - 1 5,069 1 5,069
6, 000, 000 under §7, 000, 000 2 13,023 - - 1 2,297 2 9, 542 1 18 - - 2 1,166 - - - -
7,000,000 or more - - - - - - - - - - - - - - - - - -
Hontaxable returns........ 65,091 |1,248,430 11,567 | 233,542 1,751 21, 706 24,087 574,022 16,915 | 208,465 3,632 36,125 10,669 | 174,571 28,604 | 322,957 12,008 180, 583
Deductions Taxable gifts Gift tax
Total gifts Total gifts Charitable gifts ; Basis for current
. Yetrore Exclusions after after exclusions Marital deducticn Specific exemption . year computation
: s s Current Prior Current
Size of taxable gifts exclusions exclusions Total year A1l yeers years year -
. rior
. Number of Amount Number of Amount Number of Amount AlL years years
(Thousand | (Thousend | (Thousand (Thousand TetUrns | (rhousand | TETWINS | (rhousand | FEUDS | (rpougand | (Thousand | (Thousand (Thousand | (Thousand | (Thousand | (Thousand
dollars) dollara) dollars) doilars) dollars) i doltars) dollars) dollars) dollars) dollars) dollarx) dollars) dollara)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
Grand $0BaLe -+« rernuereenneereen e 2,455,168 625,826 | 1,829,340 1,039,029 6,996 | 333,728 11,724 | 107,026 52,119 | 598,275 | 790,311 | 3,775,435 | 2,985,125| 183,290| 998,551 815,261
Taxable Teturns, tOtale v .ivesersoeereeeroenns 1,349,112 208,081 | 1,141,031 350,720 1,976 | 153,502 1,787 34,897 8,180 | 162,321| 790,311 | 2,794,292 | 2,003,982 | 183,290 737,201 553,911
e cd J
Under $3,000........ . 126,726 52,452 Thy 274 67,357 . 468 27,127 616 4,758 1,928 35,471 6,918 374,691 367, 774 570 89,225 88,655
3,000 under $5,000... . 49,203 19,029 30,174 22,053 121 5,251 178 1,769 797 15,034 8,121 117,016 108, 894 663 23,543 22,879
5,000 under $10,000.. . 90, 594 28,710 61,884 38,767 255 7, 340 297 4,352 1,383 27,075 23,117 191,069 167,951 1,954 39,175 37,222
10,000 under $20,000. . 117,942 30,013 87,929 42,754 242 9,331 264 4,943 1,445 28, 480 45,175 223,031 177,856 4,605 45,166 40,561
20,000 under $30,000. ... verrerernenenia en 84,378 16, 388 67,990 25,740 135 ~,038 135 3,677 825 17,025 42,250 147,885 105,636 4,876 30,931 26,056
30,000 under $40, 000 «cceurarnenreanaarenn . 62,532 10, 405 52,127 19, 851 88 8,465 €0 1,784 429 9,602 32,276 106,978 74,702 4,266 21,925 17,659
540,000 under $50,000. . 48,903 8,587 40,316 11,535 77 4,921 55 1,782 261 4,832 28,781 134,263 105,482 4,461 36,101 31,640
50, 000 under $60,000. . 61,248 5,387 55,861 29,589 49 23,583 35 1,232 225 4,774 26,272 175,485 149,213 4,226 69,652 65,426
60,000 under $100,0CO. . . 108,768 12, 608 96,161 18,815 153 6,356 52 2,742 432 9,715 77, 346 225, 889 148,543 14,114 50,079 35,965
100,000 under $250, CO0. . 186,103 14,215 171,888 28,714 189 17,289 66 3,575 350 7,851 | 143,174 357,099 213,926 30,731 89, 428 58,697
250, 000 under $500, COO. . 119,476 5,485 113,992 15,753 103 12,619 17 1,479 70 1,655 98,239 264,128 165,888 25,034 78,930 53,896
500, 000 under . 62,971 1,780 61,190 8,482 37 6,736 7 1,286 20 461 52,708 110,199 57,492 14,386 31,868 17,482
750,000 under . 47,536 860 46,676 3,812 20 2,667 2 953 8 192 42,864 97,552 54,689 12,926 32,549 19,623
1,000,000 under . 15,151 338 14,814 1,003 4 434 1 536 2 33 13,811 19,812 6,001 3,892 5,522 1,630
1, 250, 000 under . 15,096 29C 14,806 2,117 5 2,082 - - 2 35 12,689 19,683 6,994 3,969 6,031 2,062
1,500,000 under $2,000,000.. 49,359 500 48,859 5,539 12 5,479 - - 2 60 43,320 83,679 40,359 15,461 30,014 14,554
2,000,000 under $2,500,000. . . 34,565 304 34,261 2,029 8 1,981 1 24 1 24 32,232 45,666 13,434 10,550 15, 701 5,151
2,500,000 under $3, 000, 000. . . 20,275 345 19,930 5,857 4 5,854 - - 1 4 14,072 31,522 17,450 6,330 13,112 6,782
3,000,000 under $3,500,000. . . 16,055 134 15,921 92 3 92 - - - - 15,829 21,617 5,788 6,030 7,848 1,818
3,500,000 under $4,000,000.. . - - - - - -1 . - - - - - - - - - -
4,000,000 under $3,000,000. ... ceverreerere.s .. 8,906 75 8,831 - - - - - - - 8,831 10,181 1,350 3,488 3,806 318
5,000, 000 under $6,000,000.. . 10,302 93 10, 209 144 1 141 1 3 - 10,065 14,976 4,910 4,812 6,292 1,480
6,000,000 under $7,000,000. . . 13,023 85 12,938 715 2 715 - - - - 12,223 21,873 9,650 5,946 10,302 4,356
$7,000,000 or more........ - - - - - - - - - - - - - -
Nontaxable returns.......... e, coes} 1,106,057 417,748 688, 309 688, 309 5,020 180, 226 9,927 72,129 43,940 435,954 O] 981,143 981,143 (1) 261,350 261,350

" Footnote at end of table.
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PART IT.-—RECURRENT DONORS
e of property
Total e property Taxpayer's gifts Spouse's gifts
- gifts of Real estate Bonds Corporate stock Cash Insurance Other reported by spouse(reported by taxpayer
Size of taxable gifis re:ﬁfm:r donor
Number of Amount Number of Amount Number of Amount Humber of Amount Number of Amount Number of' Amount Number of Amourit Number of Amount
(Thousand | TeTUINS |(Thousand | TEIUINS | (Thousand | TetUrns | (Thousand returns |(7housand | TELUTNS |(Thousand | TetUTns |(Thousand | Teturns | (Thousand | returns | (Thousand
dollars) dollars) dollara) dollars) dollars) dollars) dollars) dollare) dollara)
(1) (2) (3) (4) (5) (6) (7) () “(9) (10) (11) (12) (13) (34) (15) (16) (37) (18)
Grand totaleseeeeveraneiroreriasiairiasies 31,080 1,319,847 3,601 | 101,638 1,061 35,760 13,030 754,021 10,103 | 190,027 2,265 32,311 5,340 | 206,090 10,861 | 313,185 7,473 244,936
Taxable Teturns, tOLaLe:.cernnurerenneerennnres .| 16,016] 1,101,348| 1,899 | 72,588 553 | 30,794 7,458 | 650,389 5,547 | 146,037 1,102 | 23,388 3,015 | 178,151 5,687 | 257,612 3,931 | 205,517
Under $3,000 .00 ceeecuannn et . 4,723 96,754 427 7,239 109 1,188 2,082 59,992 1,593 15,112 430 3,373 740 9,851 1,916 24,690 1,258 18,779
3,000 under $5,000. 1,661 34,378 147 3,074 41 495 680 17,982 586 6,597 138 1,525 304 4y 704 569 9,111 408 8,042
5,000 under $10,000.. 2,484 64,348 358 8,600 51 943 1,048 30,186 808 12,142 168 2,554 484 9,923 929 16,893 584 11,334
10,000 under $20,000.... 2,398 86,703 384 12,163 95 1,724 1,051 43,664 806 14,915 128 2,343 444 11,895 836 23,296 565 14,987
20,000 under $30,000........ cavaaes esees . 1,280 59,570 171 6,479 41 1,055 617 28,640 458 11,669 71 1,680 254 10, 046 387 13,844 272 9,701
30,000 under $40,000..... 668 40,946 102 5,195 32 962 349 21,406 227 6,758 43 1,061 119 5,563 199 8,330 148 10,234
40,000 under $50,000. 519 40, 548 65 3,865 18 478 265 21,473 175 6,708 26 1,042 101 6,984 177 10,979 152 8,518
50,000 under $60, 000... 368 51,185 55 3,390 28 1,691 175 32,585 142 6,646 17 758 7 6,114 100 10,851 i 9,800
60, 000 under $100,000.. 758 83,359 93 7,404 48 2,088 429 46,526 256 11,251 39 1,501 178 14,589 211 17,078 174 13,986
100, 000 under $250, 000. 729 155,785 66 7,009 59 5,567 470 97,555 303 17,600 22 1,489 195 26, 565 218 35,473 174 25,081
250, 000 under $500,000. 234 106, 564 22 3,875 16 3,649 157 62,902 105 10,875 13 2,072 62 23,191 84 27,051 63 21,251
500, 000 under $750,000... . 75 56,752 8 3,221 5 1,814 50 33,893 41 7,825 2 148 20 9,850 31 15,107 24 11,763
750,000 under $1,000,000.... . 44 43,945 2 1,074 4 1,884 35 32,528 15 5,214 1 12 11 3,234 5 8,529 14 7,625
1,000,000 under $1,250,000.. . 12 14,559 - - 1 252 9 11,731 7 1,527 2 81 2 968 3 2,595 3 2,116
1,250,000 under $1,500,000. . . 9 16, 581 - - - - 4 5,875 2 103 - - 5 | 10,603 3 5,336 3 3,851
1,500,000 under $2,000,000.... . 23 46,246 - - 3 2,316 16 30,360 6 1,628 2 3,749 5 8,193 4 5,770 4 5,770
2,000,000 under $2, 500, 000, . . 15]. 34,565 - - 1 108 8 17,408 8 4,808 - - 8 | 12,24 4 9,189 4 9,189
2,500,000 under $3,000,000.. . 5 20,275 - - - - 4 17,737 3 95 - - 2 2,442 1 5,296 1 5,296
3,000,000 under $3,500,000.. ... . 5 16,055 - - 1 2,284 4 9,337 3 4,403 - - 2 31 1 3,126 1 3,126
3,500,000 under $4,000,000 . cocrcvansninssns - - - - - - - - - - - - - - - - - -
4,000,000 under $5,000,000. . +.uuersisireeeeens 2 8,906 - - - - 2 8,843 1 63 - - - - - - - -
5,000,000 under $6,000,000. . . . 2 10, 302 - - - - 1 10,224 1 78 - - - - 1 5,069 1 5,069
6,000,000 under §7, 000,000 . 2 13,023 - - 1 2,297 2 9,542 1 18 - - 2 1,166 - - - -
7,000,000 or more. - - - - - - - ~ - - - - - - - - - -
Nontaxable returnS.e...veevseersnnse Preeeerenieen 15,064 218, 500 1,702 29,050 508 4,966 5,573 103,632 4,556 43,990 1,163 8,923 2,326 27,939 5,17% 55,573 3,542 39,419
Deductions Taxable gifts Gift tax
Total gifts [Total gifts Charitable gifte Basis for current
before Exclusions after after exclusions Maritel deduction Specific exemption Current ALl Prior Current year computation
Size of taxable gifts exclusions exclusions Total year years years year Poey Prior
: it Amount Amount ears
Number of Amoum Number of Number of | - 4 years
{Thousand (Thousend (Thousand (Thousand returns (Thousand returns {Thousand returns {(Thousand (Thousand ( Thousand (Thousand (Thousand (Thousand {Thousand
dollara) dollara) dollars) dollaras) . dollars) dollara) doflara) dollars) dollara) dollara) dollars) dollars) dollara)
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
Grand totel......... e | 1,251,598 271,018 980, 580 324,136 2,582 | 163,721 5,716 43,015 16,988 | 117,399 | 656,444 | 2,756,981 | 2,100,538 | 164,366 | 738,374 574,008
Taxable returns, total........ Ciesseeciianaeaaees| 1,049,252 174,579 874,673 218,229 1,857 149, 868 1,474 22,617 4,185 45,745 656,444 | 2,660,426 | 2,003,982 164, 366 718, 277 553,911
nder $3,000,. . 90, 844 44,885 45,958 40,412 447 26,795 525 2,658 1,049 10,958 5,546 373,320 367,774 538 89,193 88,655
3,C00 under $5, 000 . 33, 308 16,186 17,123 10,712 116 5,201 151 1,075 430 4,436 6,410 115, 304 108, 894 625 23, 504 22,879
5,000 under . 58,789 23,610 35,178 17,370 243 7,019 238 2,422 731 7,929 17,808 185,759 167,951 1,787 39,009 37,222
10, 000 under . 78,393 24,224 54,169 19,871 221 8,635 214 3,030 764 8,206 34,297 212,153 177,856 4,054 44,615 40,561
20,000 under . 55,427 13,050 42,378 11,153 121 4,599 104 2,232 392 4,322 31,225 136,861 105,636 4,132 30,188 26,056
30,000 under . 42,849 8,396 34,453 11,468 79 8,357 48 1,175 173 1,926 22,985 97, 687 74,702 3,496 21,155 17, 659
40,000 under . 38,087 7,589 30,498 7,342 73 4,826 45 1,173 143 1,343 23,156 128,639 105,482 3,917 35, 557 31,640
50, 000 under . 50,134 4,431 45,703 25,733 47 23,512 27 7% 113 1,447 19,970 169,183 149,213 3,519 68,944 65,426
60, 000 under , . . 80, 266 10,728 69,538 10,520 142 6,052 42 1,854 194 2, 604 59,018 207,561 148,543 11,617 47,582 35,965
100, 000 under $250,000: . vscrernirrerrnonsnes 145,393 11,913 133,480 21,084 179 16,305 54 2,752 154 2,028 112,395 326,321 213,926 25,276 83,972 58,697
250,000 under $500,000. 4.4 vvvveeiieinunaenrss| 100,765 5,009 95,755 14,104 96 12,410 16 1, 360 25 334 81,651 247, 540 165,888 21, 568 75,464 53,896
500,000 under $750,000... . 53,408 1,642 51,766 7,433 37 6,736 6 595 8 101 44,333 101,825 57,492 12,496 29,978 17,482
750, 000 under $1,000,000..... . 43,041 773 42,268 3,631 18 2,635 2 953 3 42 38,637 93,326 54,689 11,919 31,543 19,623
1,000,000 under $1,250,000.... . 14,080 317 13,764 961 3 422 1 536 1 3 12,803 18, 804 6,001 3,645 5,275 1,630
1,250,000 under $1,500,00C. . . 15,096 290 14,806 2,117 5 2,082 - - 2 35 12,689 15,683 6,994 3,969 6,031 2,062
1,500,000 under $2,000,000. . 46,246 500 45,747 5,479 12 5,479 - - - - 40,267 80, 626 40, 359 14,651 29, 204 14,554
2,000,000 under $2,500,000. . 34,565 304 34,261 2,029 8 1,981 1 24 1 24 32,232 45,666 13,434 10, 550 15,701 5,151
2, 500,000 under $3,000, 000. . 20,275 345 19,930 5,857 4 5,854 - - 1 4 14,072 31,522 17,450 6,330 13,112 6,782
3,000, 000 under $3,500,000. . 16,055 134 15,921 92 3 92 - - - 15,829 21,617 5,788 6,030 7,848 1,818
3,500,000 under $4,000, 000. . . - - - - - - - - - - - - - - - -
,000,000 under $5, 000, 000.. . 8,906 75 8,831 - - - - - - - 8,831 10,181 1,350 3,488 3,806 318
5,000,000 under $6,000, 000, . 10, 302 93 10,209 24 1 141 1 3 - - 10, 065 14,976 4,910 4,812 6,292 1,480
6,000, 000 under $7, 000, 000, . e 13,023 85 12,938 715 2 715 - - - - 12,223 21,873 9,650 5,946 10,302 4,356
7,000,000 or more.......... e - - - - - - - - - - - - - - - -
HODEAXEELE TETUITIS .+« v v eerrnrerrurersennens o] 202,346 96, 440 105,906 105, 906 725 13,854 4,242 20,398 12,804 71,655 (1 96,556 96, 556 (1) 20,097 20,097

1Mot applicable,
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Taxpayer's gifts Spouse's gifts :
Total reported by spouse | reported by taxpayer| qota1 Total Deductions
ota. ; :
Number of | ELC1S of gifts  lmxolusions gifte Charitable gifts
i i afte lusi
Size of total gifts plus tax returns donor Number of Amount | pimber of | AMOURY exclusions exciusions| Total ¥ exclusions
returns returns Number of | Amount
(Thousand (Thousand (Thousand | (Thousand | (Thousand | (Thousand | (Thousand returns | (Thousand
dollars) doltars) dollara) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (&) (5) (6) (7) (8) (9) (10) (11) (12)
[ R T A S 85,689 | 2,649,982 35,3711 632,116 16,7561 437,302] 2,455,168| 625,828 | 1,829,340] 1,039,029 6,99 | 333,728
Taxable TeBUITS, 10takureseneernneernnnereennsns 20,598 | 1,401,552 6,767] 309,159 4,748] 256,719| 1,349,112 208,081 1,141,031 350,720 1,976 153,502
Under $3,000.,........... 2,442 199 84 55 2,333 60,599 60,743 23,183 37,560 21,258 167 3,876
3,000 under $5,000. 677 1,912 77 133 238 9,59 11,376 3,526 7,850 1,880 39 427
5,000 under $10,000 1,905 12,296 419 1,449 395 15,684 26,530 10,428 16,103 3,311 56 979
10,000 under $20,000......... 2,898 39,005 1,013 7,011 454 19,118 51,112 20,295 30,818 6,729 143 2,106
20,000 under $30,000......coureneennnnannnnn. 2,064 57,737 837 9,248 261 12,025 50,515 18,086 32,429 9,132 134 1,821
30,000 under $40,000......co0uuunnnnn. ereaes 2,114 70,557 667 10,518 216 11,716 71,756 18,032 53,725 27,354 123 2,956
840,000 under $50,000..... 1,686 71,056 583 11,369 168 17,656 77,343 17,029 60, 314 33,406 129 8,878
50,000 under $60,000... 1,160 60,042 407 9,857 113 10,181 60,365 113,031 47,334 22,506 o7 5,527
60,000 under $100,000. . 2,679 195,277 1,271 44,994 238 20,374 170,657 32,214 138,443 60,776 291 9,690
100,000 under $250,000. . 2,100 279,041 980 61,531 203 30,440 247,951 32,402 215,549 50,170 411 16,888
250,000 under $500,000.. .. .0 cuereereanenarnns 483 143,706 236 33,890 63 14,801 124,618 9,907 114,711 22,920 177 15,901
500,000 under $750,000. 157 79,290 73 17,652 25 10,791 72,429 3,642 68,787 10,980 69 9,022
750,000 under $1,000,000. 51 35,427 26 8,148 9 10,576 37,855 1,065 36,790 5,811 29 5,185
1,000,000 under $1,250, 00! 53 50,860 3 14,342 9 1,013 37,332 1,357 35,974 6,608 21 5,552
1,250,000 under $1,500,000 27 29,816 15 7,927 3 1,229 23,118 524 22,59 2,722 13 2,127
1,500,000 under $2,000,000 31 43,390 17 12,150 8 5,637 36,877 1,014 35,864 8,847 19 8,050
2,000,000 under $2,500,000 24 42,727 9 8,241 [} 5,188 39,674 810 38,864 10,613 14 8,974
2,500,000 under $3,000,000 17 37,613 6 5,944 2 27 31,696 329 31,367 5,908 11 5,908
3,000,000 under $3, 500,000 1 2,779 1 1,389 - - 1,389 18 1,371 57 1 39
3,500,000 under $4,000,000. 5 16,069 4 6,499 1 3 9,572 161 9,411 283 2 249
4,000,000 under $5,000,000.......c00cucnnnnn. 9 31,707 2 4,061 - - 27,647 335 27,312 4,027 6 4,003
5,000,000 under $6,000,000.. 5 23,709 3 7,195 35 16,549 187 16,363 4,440 3 4,440
6,000,000 under $7,000,000.. 2 9,994 1 2,672 - - 7,322 111 7,211 144 1 144
7,000,000 under $8,000,000.. 1 6,252 1 3,126 - - 3,126 20 3,107 8 1 8
$8, 000,000 under $10,000,000. .. 4 32,820 2 3,935 1 20 28,906 134 28,772 22,448 4 22,371
10,000,000 and over.......oevveernnnennensns 4 38,268 3 15,624 1 7 22,651 242 22,409 8,383 4 8,380
Nontaxable Teturns, total....e.evoneernnienenn. . 65,091 | 1,248,430 28,604 | 322,957 12,008| 180,583| 1,106,057 417,748 - 688,309 688,309 5,020 180,226
Under $3,000. .. ..0uieeaennnecneeecaonarcaannen 9,698 1,335 499 358 9,046 146,388 147,864 61,970 85,895 85,895 761 14,282
3,000 under $5,000. 4,377 17,437 1,743 3,474 306 3,001 17,053 11,744 5,300 5,309 308 1,322
5,000 under $10,000.... 12,909 89,097 5,784 19,432 767 6,493 76,157 46,857 29,301 29,301 636 3,531
10,000 under $20,000 16,977 238,484 8,886 59,301 839 7,433 . 186,616 93,838 92,778 92,778 963 9,010
420,000 under $30,000 .. ... .. ... .......... 8,8571 215,713 4,329 29,463 382 3,488 169,739 63,065| 106,673 106,673 576 6,899
$30,000 under $40,000......0nuiiineranrnannnan 5,868 197,057 2,695 43,089 288 3,625 157,593 49,707 107,886 107,886 486 7,810
540,000 under $50,000.. 2,154 94,745 1,452 29,573 102 911 66,083 24,927 41,155 41,155 279 5,252
50,000 under $60,000.. 1,529 83,284 1,080 28,348 64 1,758 56,694 17,776 38,919 38,919 229 6,876
60,000 under $100,000. 2,237 158,699 1,815 60,435 151 2,299 100,563 32,297 68,266 68,266 391 15,419
100, 000 under $250, 000 375 53,051 271 16,818 44 1,152 37,384 12,773 24,612 24,612 282 23,013
$250,000 under $500,000........uviminernnann.n 62 19,966 30 3,908 8 518 16,576 - 1,438 15,138 15,138 59 14,470
500,000 under $750,000.... 20 11,795 7 1,688 2 2,499 12,606 406 12,200 12,200 20 12,175
750,000 under $1,000,000. . 12 10,071 7 2,005 4 62 8,039 434 7,605 7,605 12 7,598
1,000,000 under $1,250,000 5 3,569 2 1,162 2 29 4,436 209 4,227 4,227 5 4,227
1,250,000 under $1,500,000 3 4,032 2 1,298 1 77 2,811 120 2,691 2,691 3 2,691
1,500,000 under $2,000,000..........ououa.n.. 4 6,900 1 17 1 3 6,886 113 6,774 6,774 4 6,774
2,000,000 under $2,500,000.. 1 2,036 - - - - 2,036 - 2,036 2,03 1 2,036
2,500, 000 under $3,000,000, . 2 5,348 - - 5,348 45 5,303 5,303 2 5,303
3,000,000 under $3,500,000.. . s - - - - - - - - - - - -
3,500,000 under $4,000,000......c0vuvurnennn. - - - - - - - - - - - -
b4, 000,000 under $5,000,000........c0uenrnnn-n 2 9,043 1 2,496 1 258 , 6,806 _27 6,779 6,779 2 6,779
5,000,000 under $6,000,000... - - - - - - - - - - - -
$6,000,000 under $7,000,000... - - - - - - - - - - - -
7,000,000 under $8,000,000... - - - - - - - - - - - -
48,000,000 under $10,000,000. . - - - - - - - - - - - -
.. 1 24,769 1 3 - - 24,766 3 24,763 24,763 1 24,763
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Table 2. —TOTAL GIFTS, EXCLUSIONS, TAXABLI;: GIFTS, AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX—Continued

Deducticns—Continued Taxable gifts Gift tax
Marital deduction Specific exemption Basis for current
Size of total gifts plus tax Amount C\;.;‘:int All years [Prior years C;g:nt year computation .
Number of Anount Number of oun All years |Prior years
returns returns
(Thousand ( Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(13) (14) (15) (16} (17) (18) (19) (20) (21) (22)
Grand total.... ...ttt i it e 11,714 107,026 52,119 598,275 790,311 | 3,775,435| 2,985,125 183,290 998, 551 815,261
Taxable returns, total...........oviuiteniiineninnennnnnan, 1,787 34,897 8,180 162,321 790,311 2,794,292 2,003,982 183,290 737,201 553,911
Under $3,000. . 0.0 0tettaete et e e 30 229 975 7,153 16,302 92,411 76,109 1,246 15,136 13,890
3,000 under $5,000. P . - - 102 .1,452 5,970 49,315 43,344 740 9,433 8,693
5,000 under $10,000 135 472 243 1,859 -12,792 105,461 92,669 1,766 18,028 16,263
10,000 under $20,000 221 1,176 550 3,447 24,089 191,319 167,230 3,411 37,139 33,728
20, 000 under $30,000 222 1,420 619 5,892 23,297 129,784 106,487 3,200 24,205 20,99%
3C, 000 under $40,000... 128 1,048 1,142 23,350 26,371 110,905 84,534 3,413 20,357 16,944
40, 000 under $50,000 151 1,779 973 22,749 26,908 159,466 132,558 3,776 44,643 40,367
50,000 under $60,000... 99 1,530 671 15,450 24,828 92,815 67,986 3,313 18,762 15,448
60,000 under $100,000.. 405 9,528 1,677 41,558 77,667 291,335 213,667 131,313 69,282 57,969
100,000 under $250,000....... 278 8,947 1,002 24,335 165,379 518,368 352,989 32,271 128,639 96,369
250,000 under $500,000. . .. .ueunerinennrnirine .. 70 3,363 161 ' 3,656 91,792 273,764 181,972 21,268 73,469 52,201
500,000 under $750,000. . 20 1,170 35 788 57,807 158,599 100,792 15,142 44 454 29,313
750,000 under $1,000,000.......... 4 44T 11 179 30,979 65,159 34,180 9,013 19,240 10,227
$1,000,000 under $1,250,000 5 823 10 233 29,366 76,922 47,556 7,927 24,120 16,192
b1,250,000 under $1,500,000 4 532 3 63 19,872 48,471 28,599 5,942 14,973 9,031
1,500,000 under $2,000, 000 5 718 3 79 27,017 112,803 85,787 9,440 46,316 36,876
2,000,000 under $2,500,000 7 1,611 1 28 28,251 66,529 38,278 9,994 22,950 12,955
42,500,000 under $3,000,000. - - - - 25,459 51,909 26,450 8,744 18,761 10,017
3,000, 000 under $3,500,000. - - 1 18 1,314 1,314 - 338 338 -
$3,500,000 under 34,000,000, .. - - 2 34 9,128 10,683 1,555 2,758 3,105 347
4,000,000 under $5, 000,000 1 24 - - 23,285 49,307 26,022 9,778 19,887 10,109
5,000,000 under $6,000,000, - - - 11,923 20, 344 8,421 4,642 7,204 2,563
s6,000,000 under $7,000,000 - - - - 7,068 8,416 1,3 2,709 3,026 318
7,000,000 under $8,000,000 - - - - 3,099 3,100 10 993 993 (Y)
8,000,000 under $10,000,000. ... . 1 77 - - 6,324 31,937 25,613 2,541 14,904 12,363
10,000,000 and OVeT'.. .. 'eeiisieannnrennnnnaarenaas 1 3 - - 14,026 73,849 59,824 7,603 37,835 30,232
Nontaxable Teturnis, tOLal..........eoneooesnnssesnnsenann.n, 9,927 72,129 43,940 435,954 (981,143 981,143 (261,350 261,350
Under $3,000. .. .0 0uineree et 1 544 8,786 71,069 55,945 55,945 13,322 13,322
53,000 under $5,000. 825 960 1,833 3,027 23,204 23,204 4,580 4,580
5,000 under $10,000.. 2,791 8,354 6,421 17,416 86,421 86,421 17, 060 17,060
10,000 under $20,000. . 2,466 13,117 10,744 70,651 131,825 131,825 26,115 26,115
20,000 under $30,000.. . ... uruirn et 1,415 12,109 ., 6,814 87,666 83,510 83,510 17,190 17,190
30,000 under $40,000. 847 10,178 4,755 89,899 72,419 72,419 15,973 15,973
40,000 under $50,000, 555 7,826 1,598 28,078 56,443 56,443 12,932 12,932
50,000 under $60,000. 368 7,626 1,196 24,417 39,149 39,149 10,010 10,010
60, 000 under $100,000 480 10,381 1,715 42,466 91,839 91,839 21,698 21,698
100,000 under $250,000 58 418 71 1,181 ° 174,804 174,804 " 57,086 57,086
9 -
250,000 under $500, 000 8 605 4 63 S 84,612 84,612 3 34,897 34,897
500,000 under $750,000. . 2 8 2 17 2 31,864 31,864 - 12,604 12,604
750,000 under $1,000,000. 1 3 2 4 = 17,817 17,817 E) 5,685 5,685
1,000,000 under $1,250,000. - - - - El 676 676 & 127 127
$1,250,000 under $1, 500,000 - - - - 5 1,875 1,875 N 502 502
= =
$1,500,000 under $2,000,000. - - 8,750 8,750 3,015 3,015
$2,000,000 under $2,500,000. - - - - 3,394 3,39 1,112 1,113
$2,500,000 under $3,000,000. - - - - 2,642 2,642 703 703
$3,000,000 under $3,500,000, e - - - _ _ - N -
$3,500,000 under $4,000,000, ... ...00vuurenennn... - - - - - - - -
$4,000,000 under $5,000,000. .0 .u'rnernerneransineeanenns - - - - 296 29 60} 60
$5,000,000 under $6,000,000, - - - - _ - i -
$6,000,000 under $7,000,000. - - - - _ - - -
#7,000,000 under $8,000,000....... - - - - - _ | -
$8,000,000 under $10,000,000. ..... . .. - - - - - _— R - -
310,000,000 803 OVIt 1.t rneettartareeeaeneienraenans - - - -t \ 13,657 13,657J \ 6,678 6,678

iless than $500.
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Table 3.—RECURRENT DONORS BY TAX STATUS
Deductions Taxable gifts Gift tax
Total gifts Basis for current year
after Charitable .
Number of o A Marital Specific Current : Current computation
Tax status returns exclusions Total iiﬁis?gﬁ:r deduction exemption year ALl years | Prior years year Prior
All years year
( Thousand (Thousand (Thousand {Thousand (Thousand (Thousand {Thousand {Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) doliars) dotlars) dollars) dollara)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Totaloereoerenes R P e 31,080 980, 580 324,136 163,721 43,015 117, 399 656,444 | 2,756,981 | 2,100,538 164, 366 738, 374 574,008
Taxable for both current year and Prior YE&LS....ss.eeererararroenanansnns . 11,473 693,792 159,461 142,843 13,764 2,855 534,331 2,538,313 2,003,982 147,049 700, 960 553,911
Taxable for current year and nontaxable for prior years 4, 544 180,881 58,768 7,025 8,853 42,890 122,113 122,113 (1) 17,317 17,317 (€3]
Nontaxable for current year and taxable for prior years 1,081 8,646 8,646 ° 4,304 2,829 1,513 () 96, 556 96, 556 (1 20, 097 20,097
Nontaxable for both current year and prior years...........ceeeveeueneans 13,983 97,261 97, 261 9, 550 17,569 70,141 (1 (1) (1) (3] @) (1)

1Mot applicable.

Table 4.-—GIFTS BY TYPE OF PROPERTY, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY RETURNS WITH OR WITHOUT CONSENT

Tvpe of property Taxpayer's gifis Spousats gifts
Total reported by spouse reported by
Crra Real estate Bonds Corporate stock Cash Insurance Other - rep Yy Sp ta: er
Mumber of| gifts of ind
Consent status donor
returns
gumber of | Amount |jurber or| AMOWNE  [umber op| ATOURt ljumher of| AmOUNt lpumber of| ABOUNY |pumber of [ AmOURt | jumper of | AMOUAt tyumber of | Amount
(Thousand | Loturns |(Thousand | returns | (Thousend | returns | (Thousand | returns |(Thousand | returns |(Thousand | returns ((Thousand | returns | (Thousand | returns | (Thousand
dollars) dollars) doliars) dollars) dollars) dollars) doilars) dollors) dollars)
(1) (2) (3) (4) () () (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

ALL returns, tOTALe..ceeeieereniininnes ... 85,689 |2,649,982 | 14,791 | 378,702 2,505 | 60,269 | 33,304 |1,362,291 | 23,469 | 383,575 4,911 | 65,214 | 14,606 | 401,931 ) 35,371 | 632,126 | 16,756 | 437,302
Taxable...... .| 20,598 |1,401, 552 3,224 | 143,161 754 | 38,563 9,217 | 788,269 6,554 | 175,110 1,279 | 29,090 3,938 | 227,360 6,767 | 309,159 4,78 | 256,719
Nontaxable:.....oo..r. .| 65,001 |1,248,430 | 11,567 | 233,542 1,751 | 21,706 | 24,087 | 574,022 | 15,515 | 208,465 3,632 | 36,125 | 10,669 | 174,571 | 28,604 | 322,957 | 12,008 | 180,583

Returns with consent, Botales.-evereeeirereonns .| 47,343 1,400,274 5,741 | 162,122 1,23 | 26,2c2 | 18,663 | 793,597 | 10,809 | 173,558 2,291 | 34,225 7,105 | 210,570 | 35,371 | 632,116 | 16,756 | 437,302
TAaxXablesssvreonnrncessennsne e, ciienes 9,824 682,812 961 51,908 287 16,180 4,235 415,598 2,409 68,045 674 17,933 1,67C | 113,148 6,767 | 309,159 4,748 256,719
HONMLAXADLE v v v v e vnmeernneesinnnnes cereenenes] 37,519 | 717,462 4,780 | 120,214 g4 | 10,022 | 14,427 | 377,998 8,400 | 105,513 1,617 | 16,292 5,436 | 97,423 | 28,604 | 322,957 | 12,008 | 180,583

Returns without consent, total...........o.en oo 38,347 (1,249,708 9,050 | 214,581 1,369 | 34,067 | 14,642 | 568,694 | 12,660 | 210,017 2,619 | 30,989 7,501 | 191,360
Taxable. ... 10,77 | 718,739 2,263 | 91,253 467 | 22,383 4,982 | 372,671 4,146 | 107,065 604 | 11,157 2,268 | 114,212 M (1) (h (1)
Nontaxable. 27,572 | 530,968 6,788 | 123,328 902 | 11,684 9,660 | 196,023 8,515 | 102,952 2,015 | 19,833 5,233 | 77,148

Deductions Taxable gifts Gift tax
Charitable gifts R : Basis for current
Total gifts Total gifts Marital deduction | Specific exemption '
Consent status before |Exclusions after Total after exclusions Cu;:s:t 11 years | Prior years Cu;:;}:t yeer computation
exclusions exclusions Prior
Number of Amount Mumber of Amount Number of 4mount ALl years year
‘ (Thousand (Thousand (Thousand (Thousand returns {Thousand returns | (Thousand returns (Thousand {(Thousand (Thousand ( Thousand (Thousand (Thousand (Thousand
dollars) dollara) dollars) dollars) dollars) doilars) dollars) dollars) dollars) ' dollars) dollars) doliars) doilars)
(19) (20) (21) (22) (23) (24) (25) (28) (27) (28) (29) (30) (31) (32) (33) (34)

A1l returns, total...-.cereiniiiiiiien, .| 2,455,168 625,828 | 1,829,340 { 1,039,029 6,996 333,728 11, 714 107,026 52,119 598,275 790,311 | 3,775,435 | 2,985,125 183,290 998, 551 815,261
TaXADLes v e vnrnennns e .| 1,349,112 208,081 | 1,141,031 350,720 1,976 | 153,502 1,787 34,897 8,160 | 162,321 | 790,311 | 2,794,292 | 2,003,982 | 183,290 [ 737,201 553,911
Nontaxable.eeeeovoeerrs rrrereresienan.] 1,106,057 417,748 688, 309 688, 309 5,020 | 180,226 9,927 72,129 43,940 | 435,954 (1) 981,143 981,143 (1) 261,350 261,350

Returns with consent, total. 4 2,205,461 392,322 813,138 270,975 3,824 | 187,527 3,721 28,419 24,967 | 255,030 | 342,163 | 1,953,126 | 1,610,963 79,684 | 502,423 422,740
Taxable. . e . . 630,372 113, 588 516, 784 174,621 1,290 96,016 1,037 14,130 3,537 64,475 3427163 | 1,354,901 | 1,012,738 79, 684 361,973 282,290
Nontaxables oo oerns . e . 575,088 278,734 296, 354 296,354 2,534 91,511 2,684 14,288 21,430 190, 555 (&3] 598, 225 598, 225 (&) 140, 450 140,450

Returns without consent, total............... eaea| 1,249,708 233,506 | 1,016,202 568, 054 3,172 146,202 7,993 78,607 27,152 343,245 448,147 | 1,822,309 | 1,374,162 103, 607 496,128 392,521
Taxable...e. nnves . e v 718,739 94,492 624,247 176,099 686 57,487 750 20,766 4,643 97,846 | 448,147 | 1,439,391 991,244 | 103,607 | 375,228 271, 621
NONEAXADLE v e v ervreennnse R ceveeend] 530,968 139,014 391,955 391,955 2,486 88,715 7,243 57,841 22,509 | 245,399 D) 382,918 382,918 (1) 120,900 120, 300

INot applicable.
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Table 5. —TAXABLE GIFTS AND GIFT TAX GENERATED AT EACH RATE ’&"
Honrecurrent donors Recurrent donors' current-year gifts
Total Classification by highest rate
. gf;‘:ﬁl:t genz?:ted . o 2-1/4 percent 5-1/4 percentT 8-1/4 percent 10-1/2 percent 13-1/2 percent .
Gift tax rate i at tax | yumper | oo zenerated 1, Tax T xabl, ax Taxabl Tax Taxabl Tax Taxabl Tax
rei\irns tax rate) Coo .o \qu:? %;i‘ia:: at tax | Number g?ﬁ: it generated | yugver g?f:s :t zenerated | jymber Ei’;:s :t generated| jumver g;fis zt genereted | o er ng:S :t generated
returns rate of Tax rate| 20 te¥ of tax rate| 8% tex of tax rate “‘ tax of tex rate| o0 e of tax rate| 80 tax
returns raie returrs rate returns Tate returns rate returns rate
(Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousend | (Thousand (Thousand | (Thousand
dollars) | dotlars) dolfars) | dollars) doltars) | dottars) dollars) | dollars) dollars) | doflars) dollars) | dollars) dollers) | doilars)
(1) (2) (3} {4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (18) (17) (18) (19) (20) (21)
Total, g raeas 4,582 133,867 18,953 | 16,016 | 65€,444| 164,398 2,333 4,171 94 1,580 8,05% Y 2,335 19,583 1,136 1,601 20,053 1,538 1,054 16,446 1,590
2-1/4 percent.............. | 4,562| 18,065 407 | 6,338 21,321 %80 | 2,333[ ¢am] a4l 3,240 4,877 110] 1,003 4,719 106 573 2,555 58 251 1,098 25
5-1/4 percent.. 2,958 12,796 673 5,198 1€,875 LIS A T re— 1,580 L. 3,182 - 161 1,624 6,541 343 689 3,116 164 319 1,439 76
8-1/4 percent..... 2,225| 18,234 | 1,504 ] 5,215] 32,137) 2,65 : i e ¢, 50335 8,324 6871 1,109 8,597 709 482 3,891 321
10-1/2 percent..., . 1,469 12,233 ( 1,285| 4,010| 26,280} 2,759 oS 1,601 5,785 607 787) 6,114 642
13.1/2 percent. 1,025 8,971 1,210 | 3,137| 22,165 2,902 | ] : 4 o : Tk e 054 3,904 0 s2
16-1/2 percent... 766 | 6,959 1,148 | 2,680| 1¢,170| 3,263} . ‘ 1 : )
18-3/4 percent... 637 5,811 1,090 | 2,229! 16,604 3,3 7 : .
21 percent..... 523 | 14,771 3,202 | 2,731| 50,595| 10,625
22-1/2 percent, 278 | 20,279 | 4,563 2,306 | 102,418 23,044 |
24 DETCRNY. .. v, .rreirennns 70| 10,088 | 2,421| 1,072] 81,792] 19,630 N 4 ‘
26-1/4 percent,........ 221°% 3,374 886 507 | 48,487 12,728 < B o
27-3/4 percent,. . 8 1,226 340 271 32,738 9,085 . . - . . . ot
29-1/4 percent. . 3 508 149 189 25,193 7,369 | :
31-1/2 percent.. 2 500 158 160 22,090 6,958 o M
33-3/4 percent,. 2 52 18 141 32,143 10,848 -
36-3/4 percent,........... , - - - 95| 19,780 7,269 | -3
39-3/4 percent,. s - - - 63 15,015 5,968 |° SN g:
42 percent.,... i - - - 42 10,072 4,230
44-1/4 parcent . - - - 28 £,641 2,939 . : E : . . B I ’ P
47-1/4 percent. . - - - 29 14,671 6,932 |, - - : . .
50-1/4 percent - - - 28| 11,510] 5,784 ’ E
52-1/2 percent - - - 18 8,479 4,452 . [
54=3/4 percent - - - 13 4,703 2,575 . i . el
57 percent..., . - - - 9 2,939 1,675 B ’ R . : >
57-3/4 percent......... - - - 13| 10,623 6,135 A
Recurrent donors! current-year gifis~~Continued o]
. Classification by highest rate—Continued =
16~1/2 percent 18-3/4 percent 21 percent 22-1/2 percent 24 percent 26-1/4 percent - 27-3/4 percent g
Gift tax rate Taxable |, Tax Taxable Tax Taxable Tax Taxable Tax Taxable Tax Taxeble Tax Taxable Tax
Number gifts at izei;ﬁm Number gifzs atl gzze;‘;}tfd Humber gifts at g:iezged tumber gifts et gzrtxa;:;ed Number gifts at ge:eiated Humber gifts at gz:ezated Number gifts et ge:erned o)
of tax rate) © % of tax rate| 1 0% of tax rate| “ o of tex rate| ©U® of tax rate] %7 tBX of tax rate mt:x of tax rate] & X e
returns returns returns | returns returns 4% lreturns returns rate [=e}
(Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousend | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousend | (Thousand
doffars) | dollacs) dollars) | dotlars) dollars) | dollars) dollars) | dollars) dollarw) | dollars) dollara) | dollars dotlars) | doifars) E
(22) (23) (24) (25) (23) (27) (28) (29) ] (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) ]
oy
Tot&l.s.vverieirnn, .. 889 17,488 2,009 680 15,289 2,036 1,656 47,749 7,817 2,059 103,108 21,010 829 78,182 17,808 363 54,259 13,224 155 30,581 7,834 8
2-1/4 percent............. . 1% 905 20 134 623 14 270 1,236 28 194 894 20 32 147 3 12 53 1 3 15 %) w
5-1/4 percent... . . 234 1,086 57 156 722 38 303 1,434 75 227 1,056 56 41 189 10 14 65 3 3 15
8-1/4 percent. 332 2,773 229 204 1,808 149 394 3,471 286 277 2,514 207 50 472 39 14 140 12 4 32 3
10-1/2 percent 461 3,880 407 258 2,280 239 475 4,295 451 328 3,018 317 58 534 56 18 155 16 8 61 [
13-1/2 percent, 662 5,467 738 355 3,001 405 574 5,193 701 371 3,499 472 73 662 89 22 188 25 10 92 12
16-1/2 percent. . B89 3,7 | 551 s18| 4,225 697 7241 6,39 1,055 416{ 3,897 643 82 779 129 23 224 37 12 111 18
1g-3/4 percent, e 680 2,631) 493 916 8,107 1,520 4837 3 93 876 164 27 245 46 14 129 24
21 percent. ... . e ; 1,65 | 17,el7| 3,700) @72 12| 4,273 gs7 401 1,352 284 17 631 133
22-1/2 percent : ‘ R NP A 27| 29,302] 6,593 sL]  7,792| 1,753 9] 2,807 632
2 percent....... U - oo . : 829 40,948| 9,628 158 | 22,932 5,504 32 6,192 1,486
26-1/4 percent, ’ N : . . . ?é% 21,114 w§,54‘2A 69 11,238 2,950
gg-iﬁ. percent. B i 155) 9,258 2,569
- percent, . . . I o
31-1/2 percent. . N
33-3/4 percent.
36-3/4 percent. ., ’
39-3/4 parcent. .
42 percent.....
44-1/4 percent.
47-1/4 percent,
50-1/4 percent...
52-1/2 percent.... . .
54-3/4 percent,...
57 percent,......
57-3/4 percent,.
Footnote at end of table,




Table 5. -TAXABLE GIFTS AND GIFT TAX GENERATED AT EACH RATE-—Continued

N Recurrent donors! current-year gifts——Continued
Classification by highest rate—Continued
29-1/4 percent 31-1/2 percent 33-3/4 percent 36-3/4 percent 39-3/4 percent 42 percent 44-1/4 percent
i Tax Tax Tax Tax Tax . Tax Tax
Gift tax rate Taxable Taxable Taxable Taxable Taxable Taxeble " Taxable
Number |[gifts at ge:eia;ed lumber gifl:s at| €60€T8%d number | girs at generated | yupver | gifts at generated | yypper gifts at ge:elt-ated tunber | gifts at g:rtmext:;ed Number | gifts at g:rtiei:;ed
of tax rate| ® t: of tax rate| °r 8% of tax rate| &% faX of tax rate| 2% zax of tax rate ern:x of tex rate| " O of tax rate| T OO
returns re returas rete  ireturns rate | returns rate  |returns returns returns
(Thousand | (Thousand (Thousend | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand
dollars) | dottars) doltars) | dollars) dollars) | dollars) dollars) | dollars) doldars) | dotlars) dollars) | dollars) dollera) | doitars)
(43) (44) (45) (48) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) {60) (61) (62) (63)
Tot8l..uvnnerennes e 98 27,781 7,425 82 15,908 4,564 84 32,987 9,998 63 43,717 13,724 40 23,852 8,060 28 20,106 7,239 15 5,475 2,270
2-1/4 percent............... 1 s (Y 2 10 ) - - - 2 0] Y 1 5 (1) - o - - - -
5-1/4 percent,. J 1 5 Y 2 10 1 - - - 2 10 1 1 5 (1) 2 1) & - - -
8-1/4 percent.. . 5 41 3 2 20 2 - - - 3 20 2 2 14 2 2 - - -
10-1/2 percent. 6 59 [ 2 20 2 - - - 3 30 3 2 20 2 2 - - -
13-1/2 percent.. 6 60 8 2 20 3 - - - 3 30 4 2 20 2 3 - - -
16-1/2 percent. 6 60 10 2 20 3 - - - 3 30 5 2 20 2 3 - - -
18-3/4 percent... é 60 11 2 20 4 - - - 3 30 6 2 20 2 A - - -
21 percent.......... 8 267 56 2 80 17 3 67 14 4 142 30 2 80 2 17 - - -
22-1/2 percent. Ve 15 1,660 374 3 419 94 5 685 154 10 1,067 240 3 406 3 73 - - -
24 perecent........oveiiiian.n 17 3,981 955 5 896 215 10 1,981 475 11 2,870 641 5 1,035 3 180 - - -
26-1/4 percent........ 29| s,28{ 1,477 8 1,707 448 | 2,659 698 6] 3,424 899 6| 1,468 3 197 - - -
27-3/4 percent. 50 9,549 2,650 15 3,018 837 19 3,618 1,004 19 4,417 1,226 7 1,540 4 233 - - -
29-1/4 percent. 98 6,407 1,874 31 4,772 1,39 26 5,740 1,679 20 4,781 1,398 7 1,750 4 293 - - -
31-1/2 percent. B el 82 4,897 1,542 421 8,048 2,535 21 5,169 1,628 8 1,985 5 391 - - -
33-3/4 percent...... T T mm—] " 84| 10,188 | 3,439 38} 13,397 4,521 9 4,200 5 844 - - -
36-3/4 percent.............. S 63 _ 8o 3,120 18| 5,415 7 938 2 82l 302
39~3/4 percent. . - T 40 5,869 14 2,226 3 1,011 402
42 percent..... . - A R 4 6 2,042 858
44-1/4 percent, . ' 15 1,601 709
47-1/4 percent.. . DA - : 1
50-1/4 percent,,. T
52-1/2 percent.
54=3/4 percent. . .
57 percent........ . '
57-3/4 percent........... v 2
Recurrent donors' current-year gifts-—Continued
Classification by highest rate-—Continued
47-1/2 percent 50-1/4 percent 52-1/2 percent 54.3/% percent 57 percent 57-3/4 percent
Tax . Tax . Tax Tax Tax Tax
Gift tax rate Taxable a Taxatle Taxable Taxable \ Taxable N Taxable
Number | gifts at gz:ei:;e Number | gifts at g:{:ez:}(ed Number | gifts at g::el;;t(ed Number | gifts at ge:e:a:fd Number | gifts at generatediy e, gifts at generated
of tax rate| "/ oo of iax rate rate of tax rate rate of tex rate| 8¢ 8 of tex rate| 8¢ tox of tex rate| 8% tax
rate rate rate
returns returns returns returns returns returns
(Thousand | (Thousand (Thousand | (Thousend (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand (Thousand | (Thousand
dollars) | dollara) dotlars) | doltars) doltars) | dollars) dollars) | dotlacs) doifars) | dotlars) dotlsrs) | dollers)
(64) (e5) (66) (67) (88) (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81)
Total..vevevinnrnnn PP e e 14 8,944 3,726 19 16,944 7,678 10 14,0086 6,170 10 11,629 5,864 7 8,624 4,670 13 11,504 6,637
2-1/4 percent........... el RPN - - - - - - - - - - - - - - - - - -
5-1/4 percent.. . - - - - - - - - - - - - - - - - - -
8-1/4 percent.. - - - - - - .1 (€3] ()] - - - - - - - - -
10-1/2 percent. - - - - - - 1 10 1 - - - - - - - -
13-1/2 percent. - - - - - - 1 10 1 - - - - - - - - -
16~1/2 percent. - - - - - - 1 10 2 - - - - - - - - -
18-3/4 percent. . - - - - - - 1 10 2 - - - - - - - - -
21 percent,........ - - - - - - 1 40 8 - - - - - - - - -
22-1/2 percent. . . - - - - - - 1 150 34 - - - - - - - - -
24 Percent. .. v.iiiiiiriraniins P 1 157 - - - 1 250 60 - - - - - - - - -
26=1/4 percent.............. 1 250 - - - 1 250 66 - - - - - - - - -
27-3/4 percent, . 1 250 - - - 1 250 69 - - - - - - - - -
29-1/4 percent. . 1 250 1 243 71 1 250 73 - - - - - - - -
31-1/2 percent. . 1 250 1 250 79 1 250 79 - - - - - - - -
33-3/4 percent.. . 1 500 2 803 271 2 556 188 - - - - - - - - -
36-3/4 percent....... . 1 500 2 1,000 368 2 1,000 368 - - - - - - - - -
39-3/4 percent. 1 500 2 1,000 398 2 1,000 393 1 34 14 - - - - - -
42 percent..... 3 1,163 2 1,000 420 2 1,000 420 1 500 210 - - - - - -
44.1/4 percent, 5 1,994 4 1,392 616 2 1,000 443 2 654 289 - - - - - -
47-1/4 percent. v 1e] 3,130 10| 6,675| 3,154 3| 2,866 1,35 2| 2,000 945 - - - - - -
50-1/4 percent, . 19 4,580 gLSOZ 4 3,254 1,655 3 2,860 1,437 2 776 393 - -
52-1/2 percent.. K : | 20| 1,80 950 s| 3,89 2,0% 3| 2,790) 1,465 - -
54-3/4 percent iy . . ool 703l 933 3| 3,000 1,643 - - -
57 percent..... oot et gL 058 1,173 2 861 502
57=3/4 PErcent. .. vt iiiiiira i s AP - - o i3 10,623 6,135

lless than $500,
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48 GIFT TAX RETURNS FILED DURING 1963

Table 6.--NUMBER OF RETURNS BY USE OF SPECIFIC EXEMPTION

Recurrent donors
Taxable in—
Use of specific exemption A1l returns Both t N?mnt:z:gle
curren .
Total and prior Current year | Prior years | cuprent and
years only only prior years
(1) (2) (3) (4) (5) (6)
TOtALa e s v v eemnenreannn e et e e reeeeerr i aeaas e 85, 689 31,080 11,473 4, Shd 1,081 13,983
None used...... veen 10, 899 286 260 - (1) -
Some used. . . 48,628 14,116 133 182 175 13,626
$30,000 useds........ 22,737 14,488 9,278 4,320 617 273
More than $30,000 used 3,426 2,191 1,802 41 263 a5
lRelative sampling variability is too large to warrant showing separately.
Table 7.—~NUMBER OF RETURNS, TOTAL GIFTS, TOTAL DEDUCTIONS, TAXABLE GIFTS, AND GIFT TAX, BY STATE
Number of returns Taxable gifts Gift tax
Total gifts | Total Basis fo;mim;?e:t
i vy year com; .a110!
State of donor deductions| Current Al years [Prior years Current
Total Taxable | Nontaxable year year ;
Al years |(Prior years
(Thousand (Thousand (Thouaand (Thousand (Thousand (Thousand {Thousand (Thousand
dollars) dollara) dollars) dollars) dollars) dollars) dollars) doliara)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
UNited STATEB. . unnererurneeennneeenrauens 85,672 20,574 65,009 2,649,854 | 1,038,987 790,085 | 3,774,903 | 2,984,817 183,271 998,513 815,242
963 224 740 21,192 7,596 6,201 20,589 14,388 1,167 3,830 2,663
*) ) (1) ) (%) *) H) () 1 *) M)
601 163 438 18,057 7,510 4,479 14,928 10,449 981 3,722 2,741
Arkansas.... 652 134 518 16,569 6,399 2,771 12,069 9,298 392 2,363 1,970
California 7,663 2,065 5,598 226,771 84,937 74,536 226,938 152,402 16,228 48,000 31,772
COLOTAAO. + v e v v e eee s e naaereaearenaaaees 1,127 231 895 27,125 10,249 7,500 30,354 22,853 1,561 | . 7,433 5,871
Comnecticut. ... 2,381 545 1,836 100,178 43,255 34,432 163,766 129,334 8,770 43,431 34,661
358 100 258 40,169 23,136 13,146 192,219 179,074 5,583 71,503 65,920
. . 642 183 460 23,601 8,322 8,896 45,627 36,731 2,114 12,765 10,651
........ 3,209 760 2,448 92,725 37,065 26,275 114,297 88,022 5,270 28,261 22,991
1,533 370 1,163 39,238 14,298 12,408 42,121 29,713 2,59 8,389 5,795
28 84 201 7,638 3,116 2,493 16,470 13,978 510 3,718 3,208
276 &1 215 7,074 3,199 239 2,134 1,195 108 312 204
5,137 1,218 3,920 171,962 67,860 54,786 215,748, 160,962 13,437 52,167 38,730
1,628 341 1,287 42,160 17,346 9,192 49,488 40,296 1,518 11,767 10,249
1,393 234 1,159 33,567 16,147 4,050 17,268 13,219 572 3,218 2,646
1,816 362 1,454 39,087 15,853 7,231 24,513 17,281 1,059 4,322 3,264
876 184 692 17,478 6,7% 3,523 17,814 14,291 560 3,563 3,003
846 247 599 25,344 8,550 6,967 30,277 23,310 1,204 8,201 6,997
420 66 354 10,419 4,165 3,11% 7,477 4,365 651 - 1,423 773
1,470 292 1,178 3,418 13,018 7,573| 42,335 34,763 1,267 8,717 7,449
Massachusetts . s 3,173 706 2,467 100,312 29,221 38,962 128,113 89,151 9,772 29,074 19,301
Michigan.. . . 2,866 691 2,176 121,812 57,914 35,708 203,649 167,940 10,045 62,625 52,580
Minnesota. L 1,179 290 889 35,186 12,339 9,260 54,338 45,078 2,026 12,507 10,481
Mississippi....ioiierinnniieriierraneinrniiaen, 440 89 351 10,459 4,837 2,444, 5,674 3,230 374 956 582
1,864 470 1,39 51,331 23,664 10,581 66,360 55,779 1,970 15,591 13,621
451 86 365 9,862 4,549 1,337 2,643 1,307 167 311 144
1,225 227 998 28,449 12,343 4,505 9,926 5,421 582 1,431 850
159 55 104 8,925 1,804 5,082 10,637 5,555 1,315 2,888 1,573
279 46 233 6,956 2,737 2,272 5,086 2,814 469 949 480
NEW JOTSEY..urvrnrnenearennassasscosoasosrasnons 3,160 653 2,507 85,186 38,371 20,398 102,721 82,324 4,093 26,028 21,935
New Mexico . 322 110 211 9,189 4,420 1,887 5,962 4,075 259 932 673
New York.. . 11,786 2,825 8,961 417,328 164,474 141,036 - 871,425 730,389 34,886 250,184 215,298
Morth Carolina. 1,607 379 1,229 39,951 13,636 9,669 40,840 31,171 1,839 8,359 6,521
North Dakota. 260 32 228 6,544 2,770 687 1,328 641 102 170 68
615 S I 4,282 1,051 3,231 147,688 48,385 55,467 191,643 136,176 15,538 45,482 29,944
Oklahoma 1,206 270 935 29,579 12,634 6,560 29,245 22,685 1,004 5,716 4,712
Oregon 991 217 773 22,315 8,997 4,653 20,301 15,648 1,013 4,567 3,554
Pennsylvania. . 4,276 995 3,282 140,889 60, 074 35,410 307,249 271,839 8,108 105,378 97,270
Rhode Island......ceuvenuvaraasonoosnrraneanenns 373 101 272 9,669 2,959 2,164 12,409 10,245 362 2,313 1,950
South Carolina..... 609 168 440 20,271 10,117 5,385 15,802 10,417 1,266 3,378 2,112
South Dakota. B 322 42 280 5,891 2,719 323 654 331 24 56 32
Tennessee . 895 247 648 26,236 8,343 10,762 24,140 13,377 2,330 4,742 2,412
TeXas....oun- . 4,634 1,579 3,056 161,725 50,615 50,845 199,305 148,460 10,452 45,858 35,406
L1572 ¢ T T R 365 89 276 8,782 2,756 1,612 5,753 4,142 250 966 716
VEIMONt. oo vvt i eieinsivnannotrnsosacanassonnns 189 55 134 5,538 2,598 . l,321 8,855 7,535 220 1,914 1,694
Virginia . . 1,51 317 1,194 44,939 20,696 12,052 45,959 33,906 2,640 13,137 10,497
Washington. .. . 91l 228 683 32,503 147711 8,311 25,153 16,841 1,658 5,200 3,542
West Virginia 438 * 9 342 10,180 3,064 3,674 10,531 6,857 741 2,035 1,294
Wisconsin 2,126 490 1,636 45,156 12,759 15,174 72,933 57,759 3,894 16,939 13,044
Wyoming. .. 265 50 215 5,498 2,224] 488 3,945 3,457 55 668 614
Other areas 218 53 165 6,162 3,117 1,495 5,769 4,274 266 1,039 773

lRelative sampling variability is too large to warrant showing separately.
2paturns filed with the Office of International Operations.
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Table 8. -—HISTORICAL SUMMARY, 1963-19539
Returns filed during—
Item
1963 1961 1959
1) (2) (3)
85,689 78,232 " 77,920
20,598 17,936 15,793
65,091 60, 296 62,127
(Thousand dollaca)

Total gifts LS == <P N .. 2,649,982 2,316,063 1,870,062
Real estate 376,702 367,359 329,088
Bonds:..,..... 60,269 56,555 55,037
Corporate stock. 1,362,291 1,299,639 942,529

... 383,575 306, 509 306,329
..... 65,214 57,439 49,579
Other property... 401,931 228,562 187,500

Taxpayer's gifts reported by spouse 632,116 531,808 419,716

Spouse's gifts reported by taxpayer 437,302 399,902 393,622

Total gifis before exclusion........civeeveruiniinneanneaasnnn IR 2,455,168 2,184,157 1,843,968

EXCIuSions.. ... oo iveiieinisiinnnnenananans 625,828 569,866 539,523

Charitable gifts after exclusions 333,728 300,118 236,631

Marital deduetion............... . 107,026 94,181 84,009

SPECIfiC XEMPEION. 4 v« s rrrs e rrennnernnnnanssenearnareerns 598,275 562,968 505,516

L T R T 183,290 157,687 104,838

Total gifts PlusS LaX. ..., eeerinencnnneerrenannenrsnnacons E Cieerreeceraiieaaes ieereeeaeaea PP 2,638,458 2,341,844 1,948,806




ESTATE TAX RETURNS FILED DURING 1963

A Federal estate tax, at graduated rates, is im-
posed upon the transfer of property at death, Itis
based primarily on the value of the entire property
transferred and not on the distributive shares, The
privilege of transmitting property is taxable even though
the property may go to the State for lack of heirs.
A tax return is due to be filed 15 months after date
of decedent’s death. Returns, Forms 706 and 706NA,
filed in 1963 were the source of the tabulations in
this report. Except for a line in Table 10 all the data
shown in this report are for the esrtates of citizen
and resident decedents.

Unlike income data from fiduciary returns and data
for gifts, the estate tax statistics were prepared from
returns without sampling, The statistics are comparable
with those from returns filed in 1961, the most recent
available, as there was only one minor change in the
Federal estate tax statutes, by the Revenue Act of 1962,
relating to the inclusion of foreign real estate in the
gross estate. This provision was first applicable to
" certain returns that could have been filed in 1963,

ble A.-—SUMMARY STATISTICS RY TAX STATUS

{citizens and resident aliens)

Items Total Taxable Nontaxable

(1) (2) (2)

Number of TebUIMS.....vusvrmuceacrnransraceosas 78,393 55,207 23,186
(Thousand dollars)

Gross estate, 10tal....erveterinnenineaennnanns 17,007,239 | 14,713,504 2,293,735
REBL @StAT@. . uurrnrnaenrraacnrannsnennaennas 3,395,988 2,671,161 724,827
Bondss . ioee it i e e e 1,473,527 1,340,314 133,213
Corporate stock.......... 7,712,483 7,136,638 575,845
[T 1,838,269 1,502,115 336,154
Notes and mortgages.. P 629,157 530, 668 98,490
Life insurance....... L 928,947 679,378 249,569
Annuities.......... e 81,339 62,529 18,811
Other Property....c.cevieeiiinireanneansnnnnes 947,528 790, 700 156,828

Deductions, t0tal.ccniivneiinicnnnrnneonnnanns 5,638,241 4,333,416 1,304,825
Funeral eXpenSeS.....cerevvorencascssnncasans 122,852 90,192 32,660
Administrative expenses, total............... 606,847 541,785 65,062

Executors' commissions 211,190 195,162 16,028
Attorneys' fees.. 304,167 266,046 38,121
Other expenses... 91,490 80,578 10,912
Debts and mortgages............ 878,140 654,632 223,508
Net losses during administration. 1,408 1,047 362
Marital deduction.......e.ceue... 3,152,804 | 2,429,552 723,343
Charitable bequests.......... 876,030 616,208 259,821
Other deductions......c.oevivrvrvennnenaanenns 62 ~ 69
Disallowed deductionS......uveeveenneecnnncaons 11,747 3,159 8,588

Allowable deductions.............

5,626,494 4,330,257 1,296,237

Exemption......

4,703,560 | 3,312,420 | 1,391,140
Taxable estate........... :

7,070,827 | 7,070,827

Estate tax before credits.. 2,087,469 2,087,469 )
Tax credits, total....cuvecceerrncnecveacnnnnns 246,718 246,706 12
State death.taxes.........cooveirveinnnnnennn 207,620 207,619 2
Federal gift taxes . 6,408 6,406 2
Prior transfers..........eeee.- . 27,533 27,525 8
Foreign death taxes 5,156 5,156 -
Estate tax after creditS...........c.uveeennnn, 1,840,972 | 1,840,972 )
Information items:
Jointly owned property. 2,039,829 1,341,321 698, 508
Powers of appointment........ 124,523 119,820 4,703

INot applicable.

The 78,393 returns for U.S. citizens and resident
aliens, featured in this report, had gross estate of
about seventeen billion dollars. There were in addition
1,350 returns for estates of nonresident aliens, A sum-
mary of the statistics for citizen and resident alien
returns is shown in table A by tax status. Because of
allowable deductions and the estate tax exemption,
23,186 returns filed for estates of citizens and resident
aliens were nontaxable before credits.

On ‘the 55,207 taxable returns the estate tax before
credits of $2,087,469,000 was reduced by the four credits
to an unaudited tax liability of $1,840,972,000. As
charitable bequests are deductible from gross estate,
the tax is primarily on that portion of the estate which
is transferred to persons and to noncharitable organi-
zations. ,

In 1963, 13,855 more returns were filed than in
1961 ( see table 10).

Filing Requirements

Executor's responsibility

The executor or administrator of an estate is liable
for filing a Federal estate tax return. If there is no
executor or administrator, any person in possession of
property of the decedent may be required to file the
return. ) ’

Under current law, a return is required for a United
States citizen or resident decedent if the value of his
estate was over $60,000 at date of death. For a non-
resident alien decedent, a return is required if the value
of his property situated in the United States was over
$2,000 at date of death,

A return is due 15 months after date of the dece-
dent’s death. Under certain circumstances the executor
may secure an extension of time for filing. If the entire
15 months elapsed before filing, the earliest date of
death included would be October 1, 1961, and the latest
September 30, 1962. However, certain returns, particu-
larly if the settlement of the estate is completed without
delay, are filed sooner than 15 months after date of
death, so that returns for deaths in the last quarter of
1962 and even in 1963 may be included.

The person f{iling the return must answer many
questions about the estate, present the value of each
type of property in the estate, and attach copies of
relevant legal documents, such as the will, trust in-
struments, etc; Form 706, which contains 40 pages
(half devoted to instructions) is used for estates of
citizens and residents and for certain estates of non-
resident aliens with specified characteristics (such as
a previous lifetime gift of property situated in the
United States of $5,000 or more). Form 706NA, con-
sisting of two pages, is designed for most estates of

51
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nonresident aliens, Selected pages from current Forms
706 and 706NA, containing summary items which were
used for this report, are shown on pages 99 to 105.

Revenue acts under which returns were filed

The date of the decedent’s death determines the
Revenue Act applicable to the computation of the estate
tax. Nearly all the returns are currently filed under
the Internal’ Revenue Code of 1934, as amended. A
year’s filings may include a handful of returns filed
under the provisions of earlier laws which, due to
oversight, neglect, or misunderstanding were not filed
when due, These were not distinguished in the re-
turns filed during 1963,

State where filed

For a resident decedent, a return is filed in the
Internal Revenue district in which he was domiciled
at date of death. For a nonresident, a return is sent
to the Director, Office of International Operations
in Washington, D.C.

The geographic distribution in tables 7 to 9 is

based on the State in which the return was filed. These

States represent the residence of the decedents, but
they are not necessarily indicative of the location of
the property transferred. For instance, any one de-
cedent may have owned real estate in several States.
Furthermore, this classification by States gives no
indication of the residence of the beneficiaries re-
ceiving the bequests.,

- Of all the assets transferred, 40.2 percent were in
estates of decedents who had lived in New York, Cali-
fornia, Illinois, and Pennsylvania, (Estimates made by
the Bureau of the Census show only 30.6 percent of
the country’s population living in these States at mid-
1962,) Of the 134 decedents with a gross estate of
$5,000,000 or more, 68 were in these same States.

The credit for death taxes paid to State govern-
~ments which totalled $207,620,000 on the Federal estate
tax returns, is detailed in table 8 and described in a
following section ‘‘Tax Credits,”’

Gross Estate

Gross estate, the value of decedents’ assets, rose
to a new high of $17,007,239,000, or $2,385,166,000 more
than reported on returns filed during 1961. A large
portion of the gross estate, 86.5 percent occurred on
taxable returns. Only one-fourth of the decedents had
gross estate of more than $200,000, but their estates
included about three-fifths of the assets.

Gross estate contained property to the extent of
the decedent’s interest therein at date of death, “not
reduced by mortgages, debts (except against insurance),
and the expenses of administering the estate. Commu-
nity property was included to the extent of the decedent’s
interest in such property.

Alternate valuation

The valuation of gross estate was as of date of
decedent’s death unless the executor adopted the al-

ternate method, The executor could choose to value
property disposed of as of the date of disposal and
other property as of one year after decedent’s death.
This choice might reduce the tax liability if the gross
estate had suffered a shrinkage in value during the
first year after the decedent’s death. However, if this
choice was made it had to be applied to all items in
the estate,

Separate data are available for estates valued under
the alternate method. There were 12,229 such estates
with an alternate value of $4,731,012,000 (see table 3).
This amount was $373,489,000 less than the date-of-
death valuation. The purpose of this law, first passed
in 1935, was to prevent undue hardship arising from a
decline in value of the estate after date of death.

Important components

The leading type of property was corporate stock.
This investment was reported on 63,342 returns and
totalled $7,712,483,000. Real estate, cash, and bonds
were also important. Together, these four items were
valued at $14,420,267,000, or 84.8 percent of gross
estate,

Chart 1. —COMPONENTS OF GROSS ESTATE: 1963
(Citizens and resident aliens)

Annuities and

Other property / Life tnsurance
Not d
o\ Materand

\ /

Corparate Stock
45%

Real Estate
20%

Change by Revenue Act of 1962

One minor change regarding real estate occurred
in the Internal Revenue Code of 1954, as amended by
section 18 of the Revenue Act of 1962, Prior to the
passage of this Act on October 16, 1962, real estate
situated outside the United States was not includible
in gross estate, For the small number of returns that
may have been filed in 1963 for decedents who died
after October 16, 1962, and who had acquired foreign
real estate on or after February 1, 1962, such real
estate was included in gross estate, except real estate
acquired by gift or inheritance from a donor or prior
decedent who had acquired it before February 1, 1962,
This provision is transitional; beginning with decedents
who die on or after July 1, 1964, all foreign real estate,
regardless of when or how acquired, will be includible
in gross estate.
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Information items

In addition to a classification of all assets in gross
estate by types, the present statistics distinguish the
values (but not the types) of jointly owned assets and
of assets subject to general powers of appointment (see
tables 1 and 2).

Jointly owned property is any property in which
the decedent held a joint interest with survivorship
rights. Depending on the circumstances, either the
full value of such property originally purchased by
the decedent, or a portion of the value, was included
in gross estate. An instance of the latter would be
property acquired jointly with the spouse by gift or
inheritance, for which only one-half of the entire value
would be reported. For citizen and resident decedents,
jointly owned property was reported on over half of
the returns, 43,932, and totalled $2,039,829,000.

A general power of appointment over property now
occurs rather infrequently. Only 857 estates of citizens
and residents showed property of this nature, amounting
to $124,523,000. A general power of appointment re-
lates to property in which the decedent did not have
legal ritle, but over which someone else had granted him
certain powers exercisable in favor of himself, his
c¢reditors, his estate, or the creditors of his estate, If
he held such a general power at death, or had possessed,
exercised, or released such power prior to death, the
value of such property was includible in his gross
estate.

Deductions

For tax purposes, gross estate may be reduced
by marital and charitable deductions and by deduction
of certain debts, expenses and losses, Gross estate
was reduced one-third by the subtraction of the allowable
deductions, which totalled $5,626,494,000. Allowable
deductions differ from total deductions by $11,747,000
of disallowed deductions. Such ‘‘deducrions’’ (of course,
prior to audit) arise, in general, when executors rec-
ognize that debts and mortgages exceed the value of
property subject to claims.

Marital deduction

By far the largest deduction, $3,152,894,000, applied
to estates of married citizen or resident decedents for
transfers of property to the surviving spouse. As
community property is treated as having belonged one-
half to decedent, and one-half to surviving spouse, only
the decedent’s half was includible in his gross estate.

"The marital deduction provides similar treatment for
noncommunity property, in that there could be deducted
from gross estate the transfers to the surviving spouse,
up to 50 percent of adjusted gross estate which excluded
community property. This limit, excepting the sub-
traction of any debts, losses, and administrative expenses
allocable to noncommunity property, would amount to
half the value of such property. A marital deduction was
not available to estates of nonresident aliens unless pro-
vided by treaty.

Funeral and administrative expenses

For the first time funeral and administrative ex-
penses are presented separately. Administrative ex-
penses are further classified into executors’ commis-
sions, attorneys’ fees, and other expenses. A Federal
tax deduction of funeral expenses is available only for
the estate tax, while administrative expenses can be
deducted (as can losses to an estate during administra-
tion) either on the estate tax return or on the fiduciary
income tax return for the estate.

Data on these deductions are shown for taxable and
nontaxable returns, by size of gross estate and by size
of economic estate, in tables 1 and 2. Table 9 cross-
classifies these deductions by State and by testate and
intestate decedents. These deductions in total were
$729,699,000 of which $122,852,000 were funeral costs
and $606,847,000 the expense of administering the
estate.

Debts and mortgages

The indebtedness of the citizen and resident de-
cedents consisted of debts at time of death and claims
against the gross estate for unpaid mortgages, liens,
and certain taxes, These totalled $878,140,000. This
total did not include debts against insurance policies,
which reduced the amount of insurance in the estate.

Also for the first time, there is available in this
report a classification of the number of estates of
citizens and residents by size of indebtedness and by
size of gross estate (see table 4). In this table can be
found the exceptions to the surprisingly constantaverage
percentage of indebtedness (about 5 percent) in size
classes of gross estate., For example, among large
estates there are instances of indebtedness larger than
assets.

Charitable bequests

Bequests to educational, scientific, and literary
organizations, both publicly and privately owned, to
religious organizations, and to other charitable organi-
zations, such as hospitals, were deducted in the amount
of $876,030,000. Frequently, the privately owned in-
stitutions, organized for charitable purposes, were
trusts, funds, or foundations, some of which were
created by the decedents either during their lifetime or
by their wills. As the Federal estate tax is imposed
only on property transferred for noncharitable pur-
poses, the entire amount of the bequests available for
charitable uses could be deducted from gross estate.

Exemption

Under current law, an exemption of $60,000 is
allowed the estates of citizen and resident decedents
in the computation of taxable estate, By the subtrac-
tion of the exemption, which was $4,703,560,000, gross
estate in the aggregate was reduced by more than
one-fourth. Nontaxable returns, some of which were
large, occurred as a result of the deductions and ex-
emprtion from gross estate. Together, the effective total
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of allowable deductions and the exemption was
$9,936,412,000, which was 58 percent of gross estate.

Economic Estate

A new concept has been introduced into this report,
namely, economic estate. This is the value of each
citizen or resident decedent’s estate after his debts
and mortgages (including portions not deducted by ex-
ecutors) have been subtracted from his gross estate.
Economic estate is a truer measure than gross estate
of the decedent’s actual worth at death and is the basis
(prior to administrative expenses and taxes) of the
amount distributable to heirs.

Economic estate was $16,129,099,000, or about 3
percent less than gross estate. This lower, and more
realistic, value of the property in the estate is pre-
sented in table 2, by size classes, and in table 9 by State
of residence of decedent., As will be seen in table 2,
economic estate can be a negative amount. In fact, there
were 64 such estates, where debts and mortgages
exceeded gross estate. ,

Economic estate is used as a meaningful size
classification for a distribution of the number of returns
by marginal tax rates. In table 5 the number of estates
with each applicable maximum, or top, tax rate is
shown for over twenty sizes of economic estate, that is,
the relationship of the value of the estate unencumbered
by debt to the highest Federal estate tax rate applicable.
Although economic estate was generally larger than the
base on which the tax was computed (taxable estate
is gross estate less all allowable deductions and the
exemption), six exceptional cases are shown where
economic estate was less than taxable estate. These
occurred because executors recognized that the excess
of debts and mortgages over the value of assets subject
to claims was not deductible,

Estate Tax Before Credits

Estate tax before credits is based on taxable estate
(gross estate less the exemption and allowable deduc-
tions) and was reported on 55,207 taxable returns, This
$2,087,969,000 of estate tax before credits was not,
however, the amount to be paid, as it was subject to a
reduction bv certain tax credits.,

ESTATE TAX RETURNS FILED DURING 1963

The relationship between taxable estate and estate
tax before credits is presented in table 6. To under-
stand how this table was constructed and can be used,
consider a return for a decedent with taxable estate of
$85,000. This estate will be taxes at the different
graduated rates as follows:

Tax

Taxable estate rate Tax .
15t $5,000 ...ceeeeeveenceee 3% $ 150
Next $5,000...cccceeeeneee 7% $ 350
Next $10,000 ....cceeeeee. 119 $1,100
Next $10,000 ....ccceveeeee 14% $1,400
Next $10,000...cccceee... 18% $1,800
Next $10,000...c.ccccceeeae. 22% $2,200
Next $10,000...ccc0ueeeee. 25% $2,560
Balance $25,000....cc... 28% $7,000

for a total tax of $16,500.

The 28 percent rate is the highest, or marginal, rate
at which this estate is taxed. The taxable estate and tax
appear in the first five columns of table 6 opposite this
rate in the stub as follows: In column 1, ‘“‘number of
returns,’’ this return is counted only once, opposite the
28 percent rate. In column 2, ‘‘taxable estate at marginal
tax rate,”’ is that portion of the total taxable estate,
$25,000, taxed at the highest rate. In column 3, ‘‘tax
generated at marginal tax rate’’ is that portion of the
total tax generated at the highest rate, $7,000 at the 28
percent rate. Columns 4 and 5summarize, by the highest
Notice that in

raxable
taxapic estate

total

column 5 all of the $16,500 in tax, no matter at what rate
it was generated, appears at the marginal rate.

In the first five columns of table 6, the marginal
tax rate is the classifier, In columns 6-8, there is a
somewhat different summary of the relationship be-
tween taxable estatesand tax rates. Eachestate is classi-
fied at each rate used in computing the tax; thus a count
of the number of returns taxed at each graduated rate
(column 6) is obtained. Notice that in the example above
the return is counted opposite eight rates and not just
at its marginal rate as in columns 1-5, Notice also that
this estate is, of course, counted only once in the total
of column 6. Each increment of taxable estate and tax
associated with these eight rates (columns 7-8) appears
opposite the rate at which the tax was generated. The
total calculated estate tax before credits shown in table

. 1
rate, ne and tax.,

ILLUSTRATION OF ENTRIES IN TABLE 6 TAKEN FROM THE EXAMPLE EXPLAINED IN THE TEXT

Returns with tax rate as marginal rate Returns with amy tax at tax rate
Taxable Tax Taxable Tax
Taxable Tax
Estate tax rate Number of estate at generated estate at (generated at| . . . o0 estate at generated
" marginal at marginal all tax all tax ret. tax rate at tax rate
returns tax rate tax ratd rates . rates urns
= (Dollars) (Dotiars) (Dollars) (Dollars) (Dotlars) (Dollars)
(1) (2) (3) (4) (5) (6) (7) (8)
S 25,000 7,000 85,000 16,500 1 85,000 16,500
0 percent (Nontaxable returns)
3 percent....c.vviiniiinnanan 1 5,000 150
7 percent.. 1 5,000 350
11 percent. 1 10,000 1,100
14 percent. 1 10,000 1,400
18 percent. 1 10,000 1,800
22 percent... I 1 10,000 2,200
25 PETCEIY 4 o e v e st e sneaannaneasnenensasaensoansonsseossnssomeneessssessenees 1 10,000 2,500
28 POTCENL . ¢t vtenvsstasennssuasesneanesssseeesssansoneoasnsonsoseranoennans 25,000 7,000 85,000 16,500 1 25,000 7,000
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6 differs slightly from tax before credits inother tables,
where the amount was derived by statistical processing
of unaudited returns,

Total taxable estate for returns filed in 1963 was
$7,070,827,000. The amount taxable at 3 percent was
$264,058,000 or about 4 percent of the total. The tax
generated at the 3 percent rate was $7,922,000 or 0.4
percent of the total tax before credits. In contrast,
there were nine estates which had some tax base taxed
at the highest rate, 77 percent. The tax generated at
the 77 percent rate for these estates was $61,472,000
or 2.9 percent of the total tax,

Tax Credits

Tax credits were allowed for four taxes paid on
property in the decedent’s estate, Relief was given
from the too-proximate application of the same Fed-
eral estate tax--the credit for tax on prior transfers;
from application of the gift tax which supports the
estate tax--the credit for Federal gift taxes; and from
other governments’ death taxes--the credit for State
death taxes and the credit for foreign death taxes,
Total credits of $246,706,000 on taxable returns re-
duced tax liability by 12 percent.

State death taxes

~ A feature of this credit is that it is a method of
allocating death taxes between the Federal Government
and the State or States taxing the estate.

One of the limits on the amount of the credit was
determined by applying graduated rates to the amount
of taxable estate (table B on page 40 of Form 706).
The other was the amount of State tax actually levied
and paid on property subject to the Federal estate tax
in the decedent’s estate. Various States’ laws provide that,
if the State death tax should be less than the Federal
credit allowance, an additional State tax should be levied
to pick up the difference. :

Federal estate tax liability was reduced $207,619,000 -

by the credit for State death taxes. This credit, by far
the largest, was reported on 51 percent of the taxable
returns.

Not only are aggregates of this tax credit shown in
several tables in this report, but in addition, table 8
gives the amount reported on returns by State, This
may not have been the State, or the only State, for payment
of whose tax the Federal credit was given.

Federal gift taxes

This credit was allowed for Federal gift taxes
paid on transfers made during the decedent’s life if
the transferred property was includible in gross estate.
Property transferred by gift is included in gross estate
(in ‘‘other property’’ in this report) if it was given
within three years prior to death, in contemplation of
death, or with certain powers or interests reserved,
This credit totaled $6,408,000.

Prior transfers

This credit lessens the burden of Federal estate
taxation on property recently transferred to a dece-

dent or to his estate. The credit related specifically
to property which had been subject to a Federal estate
tax following the death of a transferor who died within
ten years before or two years after the decedent. This
credit (allowed to the estate of the transferee, not of
the transferor) was limited by the amount of tax at-
tributable to the property transferred in either estate.
Upon the theory that the estate of the transferee should
be able, after passage of time, to recover some of the
loss due to imposition of the estate tax, the credit was
further limited by a sliding scale of percentages. De-
pending on the number of years between deaths of trans-
feror and decedent these percentages ranged from 100
percent for the shortest time to 20 percent for the long-
est period. The credit for prior transfers of $27,533,000
was the second largest tax credit.

Foreign death taxes

If one or more foreign countries imposed death
taxes on property includible in gross estate, such taxes,
or a fraction determined by limitations that need not
be described here, could be applied as a credit against
the Federal estate tax, Optionally, the credit could
be computed under the statute or under tax treaties or
conventions where these existed. Property in a foreign
country, to which the credit might be applicable, was
(1) personal property and (2) real estate, if the decedent
died after October 16, 1962, and had acquired such real
estate on or after February 1, 1962. This credit totaled
$5,156,000.

Estate Tax After Credits

The Federal tax liability reported by the executors
was $1,840,972,000. Prior to distribution to benefici-
aries, the value of the property in the estate is reduced
by the death taxes imposed by Federal, State, and
foreign governments, and the executor usually is liable
for the payment of such taxes. For the 55,207 taxable
returns for citizen and resident decedents the effective
tax rate, based on economic estate (gross estate less
indebtedness), was 13 percent. For the 31 largest
estates,with an economic estate of $10,000,000 or more,
the effective tax rate was 27 percent,

Statistics of Income Supplement— Estate Tax Wealth

A supplement to this volume entitled Estate Tax
Wealth is planned for publication in 1966. The supple-
ment will provide a financial profile of the wealthiest
strata of the U.S. population in 1962.

A statistital technique known as the estate multi-
plier makes it possible to estimate from estate tax
returns the number and financial holdings of living
persons with assets of $60,000 or more. The supple-
ment will provide economists and businessmen with
fresh information about the form of savings and fi-
nancial investments of the wealthy., By comparing
data to be presented in the supplement for 1962 with
that of studies for other years, it will be possible to
make judgments about changes in asset preferences
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of the wealthy and about changes in the distribution of
wealth,!

SOURCE OF DATA

Statistics for estates in this report and for wealth
in the forthcoming supplement—Estate Tax Wealth—were
prepared from all acceptable estate tax returns, without
sampling. The returns, Forms 706 and 706NA, filed
during 1963 were used, excepttentative returns, amended
returns not attached to the original, and returns with
gross estate value (at date of death) less than the appli-
cable exemption. Most of the returns were timely filed
(within 15 months after date of decedent’s death). All
returns were checked for arithmetic errors and edited
for statistical use but had not yet been subjected to

.audit, Mechanical transcribing was verified by means

of repeat card punching and, prior to tabulating, nu-
merous tests for consistency were applied to assure
proper balance and relationship between return items
and statistical classifications.

Under current law, Form 706 was used for the
estates of citizen or resident decedents, including cer-
tain citizens who resided in United States possessions,
if the gross estate exceeded $60,000. Form 706 or 706NA
was used for nonresident alien decedents, if the value
of the gross estate located in the United States exceeded
$2,000. A 'summary of estate tax law since 1934 is
presented on page 82,

EXPLANATION OF TERMS

Administrative expenses

Executors’ commissions, attorneys’ fees, and other
expenses of administering the estate. These three major
types of administrative expenses are presented sepa-
rately.

Administrative expenses deducted on estate tax re-
turns do not represent all of such expenses incurred;
they may be deducted, wholly or in part, against an
estate’s income (on Form 1041, U.S. Fiduciary Income
Tax Return),

Allowable deductions

The amounts subtracted (with the exemption) from
gross estate to compute taxable estate; subject to limi-
tations, the debts and obligations of the decedent, funeral
and administrative expenses, net losses during admini-
stration, and bequests to charity and to a surviving spouse,

'Two published studies provide data for 1944 and
1953, comparable to the data to be presented in the
supplement for 1962, See Horst Mendershausen, ‘“The
Pattern of Estate Tax Wealth’’ in Raymond W, Goldsmith,
Dorothy S. Brady and Horst Mendershausen, A Study
of Savings in the United States, Vol, 1lI, Princeton
University Press, Princeton, New Jersey 1956; and
Robert J. Lampman, The Shave of Top Wealth-holders
in National Wealth , for the National Bureau of Economic
Research, Princeton University Press, Princeton, New
Jersey 1962,

Alternate value

For property held at least one year, the value one
year after date of death; for property disposed of in
less than one year, the value as of the date of disposi-
tion., The alternate method of valuation, if selected,
had to be applied to all items in the estate,

Annuities

The iﬁcludible value of the decedent’s annuity
payable to his survivors.

Attorneys' fees

Fees, allowable under local law, paid or expected to
be paid to attorneys for services in administering the
estate, (See ‘‘Administrative expenses.’’)

Bonds

Federal, State, municipal, and other bonds and‘
notes, Government bonds whose interest is exempt
from income tax are included. Any interest accrued on
bonds at time of death was reported with the value of
the bond.

Cash

Currency on hand or in safety deposit boxes, checks,
bank deposits and notes, building and loan or savings
and loan accounts, and postal savings accounts.

Charitable bequests

The deduction for bequests to or for the use of
(1) the United States, any State, Territory, or sub-
division thereof, for public -purposes, (2) religious
organizations, and (3) either publicly or privately owned
institutions operated for charitable, scientific literary,
or educational purposes. Also included were transfers
to fraternal societies, orders, lodges, or veterans’
organizations if no substantial part of their activities
were propaganda or lobbying, or if no part of their net
earnings benefited any private member or individual,
If at date of death there was a pledge to the dece-
dent’s church, or a charity, the unpaid portion was allowed
as a debt against the estate, not as a charitable bequest.

Citizens and resident aliens

Citizens and aliens who, at time of death, were
domiciled in the United States and citizens who were
domiciled abroad. Included decedents who were do-
miciled in 'United States possessions if their U.S,
citizenship had been acquired independently of their
connection with the possession..

Community property

Property owned by the marital community con-
sisting of husband and wife, under laws of the eight
States of Arizona, California, Idaho, Louisiana, Nevada,
New Mexico, Texas, and Washington. Whatever is
acquired by the efforts of either husband or wife during
marriage belongs to the marital community, not to the
husband or wife separately. Property acquired either
before marriage, or after marriage by gift or inheri-
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tance, usually remains the separate property of the spouse
who acquired it. The community ends upon the death
of either spouse or upon divorce, For Federal estate
. tax purposes, only one-half of the community property, at
date of death, was includedin the gross estate of the dece-
dent. Community property is not shown separately in
this report as it is included in the eight types of prop-
- erty comprising gross estate.

Corporate stock

Common, preferred, and debenture stock of domes-
tic and foreign corporations, and memberships in a
stock exchange. Dividends accrued at date of death
-were reported with the value of the stock.

Date-of-death value

Property in gross estate valued at date of death
of the decedent. (See ‘‘Alternate value.’’)

Debts and mortgages

Debts, at time of death, against the estate. In-
cluded were pledges to charitable institutions (but not
bequests) and certain taxes, such as an unpaid gift
tax, or excise taxes incurred in a sale of property
which was necessary to effect distribution of the estate,
Policy loans on insurance policies are not included.
(See “‘Insurance.’’)

Disallowed deductions

In general, the exce
value of property subject t

g af 1mnaid
s of unpaid debts over ¢

3
o claims.

Economic estate

Gross estate reduced by all debts and mortgages.

Estate tax after credits

The estate tax before credits reduced by the credits
for State death taxes, Federal gift taxes, Foreign death
taxes, and taxes on prior transfers.

Estate tax before credits

The tax computed by applying the graduated estate
tax rates to taxable estate,

Executors' commissions

Charges, allowable under local law, paid or ex-
pected to be paid to executors or administrators,
(See ‘‘Administrative expenses.’’)

Exemption

For estates of citizens and resident aliens who
died after Ocrober 22, 1942, the first $60,000 of gross
estate was exempt from the tax. In general, estates
of nonresident aliens were eligible for a $2,000 ex-
emption for property situated in the United States,
unless a greater amount is allowed pursuant to pro-
visions of a treary.

Federal gift tax credit

A tax credit for Federal gift taxes paid on trans-
fers made during the decedent’s life (see ‘‘Other prop-
erty’’), which were included in gross estate. In general,
this credit was the lesser of (1) the gift tax paid on
the included gift or (2) the estate tax attributable to the
inclusion of the gift.

Foreign death tax credit

A tax credit for death taxes paid to one or more
foreign countries on property having situs there which
was includible in gross estate, Property in a foreign
country could be (1) personal property; and (2) real
estate if the decedent died after October 16, 1962, and
had acquired such real estate on or after February 1,
1962, Where tax treaties or conventions existed, the
credit was computed thereunder or under the statute,

Funeral expenses

Costs of the decedent’s funeral, which were allow-
able under local law, These were deductible only on the
estate tax return, not on the final income tax return
for the decedent (Form 1040) or against the income of
his estate (on Form 1041, U.S. Fiduciary Income Tax
Return,)

Gross estate

Property to the extent of decedent’s interest there-
in at date of death, not reduced by mortgages, debts,
{except policy loans against insurance) and administra-
tive expenses., For citizen and resident decedents, it
included real estate situated in the United States (see
‘‘Real estate’’), tangible andintangible personal property,
certain lifetime gifts, generally joint estates with right
of survivorship and tenancies by the entirety, property
over which decedent had a general power of appointment,
dower and courtesy of surviving spouse, the net value
of certain life insurance, and decedent’s interest in

-annuities receivable by a surviving beneficiary, Com-

munity property was included to the extent of the
decedent’s interest in such property.

For nonresident alien decedents, gross estate con-
sisted only of property situated in the United States,
Stock of corporations organized in or under the laws
of the U.S. constituted property within the U.S., but
proceeds of insurance on the life of a nonresident alien
were not considered to be situated in the U,S.

Jointly owned property

Any property in which the decedent, at date of
death, held a joint interest with survivorship rights,
The interest could be held by decedent with his spouse
as a joint tenaht or as a tenant by the entirety or with
other persons as a joint tenant. Included was the en-
tire value of property deemed to have been originally
purchased by the decedent only, or when such was not
the case, a portion of the entire value based on the
ratio of the decedent’s contribution to the purchase
price., For property acquired jointly by gift or in-
heritance, the decedent’s interest was included,
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Excluded were community property held by decedent
and his spouse, and the decedent’s interest in a partner-
ship. Jointly owned property was first allocated to the
eight types of property in gross estate and then also
shown as an information item,

Life Insurance

. The face value of insurance to the extent of the
decedent’s incidents of ownership less policy loans
and the accumulated interest thereon, or the net value
of insurance payable to the estate regardless of owner-
ship. Included death benefits paid by fraternal beneficial
societies operating under the lodge system. Insurance
did not include the value of post mortem dividends and
dividends accumulated ar interest; these were included
in ‘“Other property’’.

Marital deduction

For estates of married decedents, a deduction
which provides similar tax treatment for estates of
decedents in noncommunity property States with those
in community property States, The allowable deduction
in the computation of taxable estate was limited to the
smaller of 1) the value of the property being transferred
to the surviving spouse and 2) one-half of the value of
the decedent’s gross estate (excluding community prop-
erty) less allowable deductions for indebtedness, ex-
penses, losses, and taxes, Estates of nonresident aliens
were not allowed a marital deduction unless specifically
provided in a death tax convention.

Net losses during administration

Deductible casualty and theftlosses (not compensated
for by insurance or otherwise) which occurred during
settlement of the estate. Depreciation in the value of

securities or other property did not constitute a de-
ductible loss.

Nonresident aliens

Persons who, at time of death, were neither domi-
ciled in, nor citizens of, the United States, or who had
acquired United States citizenship solely by reason of
their connection with United States possessions.

Notes and mortgages

Assets in the form of promissory notes, loans,
mortgages, trust deeds, and contracts to sell land.
Accrued interest on these obligations to date of death
was included.

Other administrative expenses

Expenses, allowable under local law, other than
attorneys’ fees and executors’ commissions; costs ac-
tually incurred in preserving and distributing the estate,
Examples are court costs, and fees to accountants and
appraisers. (See ‘‘Administrative expenses.’’)

Other deductions

Deductions for property previously taxed and for
support of dependents; applicable only to the estates of
decedents who died before August 17, 1954,

Other property

(1) Transfers during decedent’s life made within
three years prior to death in contemplation of death
or made with certain powers or interests reserved;
(2) all property included in gross estate not elsewhere
reported or not identifiable as real estate, bonds, cor-
porate stock, cash, notes and mortgages, life insurance
and annuities; and (3) household goods, personal effects,
the net value of an unincorporated business, decedent’s
interest in a- partnership, royalties, patent and mineral
rights, and debts due the decedent,

Powers of appointment

Property over which the decedent held a general
power of appointment, The decedent did not have title
to such property, but someone else had granted him
certain powers over the property by which he could
designate who should enjoy it. A power of appointment
includible in the estate must be ‘‘general’’ in nature,
i.e., it must be exercisable in favor of himself, his
creditors, his estate, or the creditors of his estate.
If the decedent had held a general power at death,
or under certain conditions had exercised, or released,
such power prior to death, the value of the property
was includible in gross estate. For example, if prop-
erty had been transferred in trust for the life of a man,
with a power in the man to consume the entire principal
of the trust, he had a general power of appointment,
and upon his death the property would be includible in
his gross estate. The value of the property with general
powers of appointment was first allocated to the eight
types of property in gross estate and then also shown
as an information item. (A power of appointment need
not be ‘‘general’’; it may confer upon the holder the
right to vest the enjoyment, use, or ownership of prop-
erty only in persons other than himself, his creditors,
his estate, or creditors of his estate. In this case,
the value of the power of appointment is not includible
in the holder’s gross estate.)

Prior transfer credit

A tax credit for Federal estate tax which had actually
been paid previously on property received by the decedent
or his estate from a transferor who died within ten years
before, or two years after, the decedent, The credit was
first® limited to the lesser of the amount of the Federal
estdte tax attributable to the transferred property (1)
in the transferor’'s estate or (2) in the decedent’s
(transferee’s) estate. It was then further limited by the
following scale of percentages:
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Percent of heritance from a donor or prior decedent who had
tax paid, acquired the property before February 1, 1962, such
Date of death of allowed as foreign real estate was not included. Accrued rent at
decedent (transferee) a credit date of death was reported with the value of the property.
Within two years before X
or after:déath of transferor...... 100 State death tax credit
Over two years and under A tax credit for inheritance, legacy, succession,
four years after death of or estate taxes actually paid to any State, Territory, or
trafisferor.ceriianiiiiincenane. cenene 80 the District of Columbia on property included in gross
Over foﬁr years and under estate, within the limits shown in Form 706, Table B,
six years after death of page 40.
transferor........ creesecsrensnaneies . 60 Taxable and nontaxable returns
or six vi
Ov © Six years and under In this volume, taxable returns are those for which
eight years after death of s - .
CLANSEETOT wennnonmoeeeso oo o 40 a rtax liability existed after subtracting allowable de-
: ductions and the exemption from gross estate, No rtax
Over eight years and under was due, after credits, for some returns classified
ten years after death of as taxable,
LranSferOT ieiiisencscntecescsasnsns 20
Taxable estate
Over ten years after death of
transferor .......... cecnveentnanne ... No credit The tax base to which the graduated Federal estate

Real estate

The full value (not the equity) of real property
owned or contracted to purchase, situated principally
in the United States, The only foreign real estate
included relates to returns filed in 1963 (under the
provisions of section 18 of the Revenue Act of 1962)
for decedents who died after October 16, 1962, and who
had acquired foreign real estate on or after February 1,
1962, However, if the foreign real estate had .been
acquired on or after February 1, 1962, by gift or in-

tax rates were applied in computing estate tax before
credits. Taxable estate was the gross estate reduced by
both allowable deductions and the exemption.

Total' deductions

The sum of reported deductions. See ‘‘Allowable
deductions’’ and ‘‘Disallowed deductions.’’

Transfers during decedent's life

See ‘‘Other property.”’



Table 1. —GROSS

ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF GROSS ESTATE

[citizens and resident aliens]

Type of property
' Gross "
Size of gross estate Number of estate Real estate Bonds Corporate stock Cash Notes and mortgeges Iife insurance
returns Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
(Thousand returns (Thousand returns (Thousanid returns (Thousand returns (Thousand returns (Thousand returns (Thousand
dollars) dollars) dotlara) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Grend totel................ e 78,393 17,007,239 62,498 3,395,988 44,001 1,473,527 63,342 7,712,483 76,301 1,838,269 25,544 629,157 45,249 928,947
Taxable returns, total.............. 55,207 | 14,713,504 43,269 2,671,161 33,001 1,340,314 46,451 7,136,638 54,134 1,502,115 19,335 530,668 29,992 679,378
60,000 under $70,000........ 2,553 170,883 1,863 51,387 1,33 13,616 1,793 46,296 2,485 38,409 670 7,833 1,056 6,085
70,000 under $80,000. . 4,703 352,39 3,505 107,967 2,402 23,604 3,384 98,026 4,584 76,011 1,299 17,873 2,009 12,683
80,000 under $90,000. . . 4,072 345,692 3,127 109, 388 2,130 23,331 3,001 97,791 3,979 66,569 1,249 17,920 1,825 13,658
90,000 under $100,000.......... .. 3,454 327,661 2,638 100,789 1,800 21,588 2,636 97,823 3,370 62,797 1,053 15,727 1,519 12,590
100,000 under $120,000........... 5,480 599,539 4,246 182,166 2,940 38,011 4,285 149,506 5,347 103,156 1,854 30,878 2,448 24,378
120,000 under $150,000. . .. 7,935 1,069,720 6,340 291,038 4,581 69,615 6,646 359,152 7,758 166,662 2,681 50,270 4,564 71,144
150,000 under $200,000. . 8,704 1,503,512 6,994 375,378 5,072 92,178 7,602 546,526 8,525 202,462 3,170 71,879 5,227 118,658
200,000 under $300,000.. .. 7,941 1,924,173 6,370 428,711 4,986 123,358 7,220 803,113 7,811 219,301 3,086 86,032 4,991 136,776
300,000 under $500,000....... .. 5,483 2,091,456 4,357 390,174 3,844 154,926 5,137 1,003,459 5,419 205,204 2,240 83,547 3,423 119,863
500,000 under $1,000,000........ . 3,157 2,154,005 2,460 306,238 2,458 200,468 3,053 1,185,627 3,136 170,481 1,308 64,878 1,922 89,858
1,000,000 under $2,000,000....... 1,115 1,527,582 872 163,321 925 177,874 1,092 936,693 1,110 50,197 448 35,349 658 41,108
2,000,000 under $3,000,000....... 287 690,457 231 59,761 248 92,200 280 444,645 287 32,767 134 12,679 172 14,210
3,000,000 under $5,000,000....... 190 714,192 152 50,347 162 102,825 189 465,054 190 29,882 81 13,099 108 9,028
5,000,000 under $10,000,000...... 101 665,754 88 37,431 89 102,496 101 452,120 (101 22,809 49 12,515 51 5,845
$10,000,000 under $20,000,000..... 24 334,640 21 8,582 22 68,711 24 230,645 24 7,014 11 9,204 13 1,262
$20,000,000 OF MOT€. .. eervereeres 8 241,845 5 8,483 8 35,514 8 180,161 8 8,394 2 984 6 2,232
Nontaxable returns, total........... 23,186 2,293,735 19,229 724,827 11,000 133,213 16,891 575,845 22,167 336,154 6,209 98,490 15,257 249,569
geo,ooo under $70,000,........... , 5,710 368,797 4,449 125,930 2,663 21,954 3,815 79,983 5,476 75,311 1,402 15,963 3,003 26,669
70,000 under $80,000. .. 3,915 292,983 3,268 104,260 1,747 15,400 2,680 55,712 3,731 49,831 946 11,965 2,585 33,382
$80,000 under $90,000., . 3,211 272,672 2,739 92,514 1,537 14,669 2,338 56,906 3,055 43,784 824 11,121 2,254 33,348
$90,000 under $100,000,........... 2,785 264,252 2,390 87,696 1,340 14,308 2,068 56,847 2,662 38,206 789 12,033 2,016 34,768
$100,000 under $120,000........... 4,415 483,391 3,737 150,337 2,244 26,482 3,472 117,926 4,244 68,338 1,276 20,805 3,248 62,483
$120,000 under $150,000. . . 2,032 262,740 1,767 88,522 895 10,421 1,576 59,527 1,924 29,277 624 11,606 1,542 38,354
$150,000 under $200,000. ., . 583 99,082 479 32,360 241 4,527 471 26,937 555 9,963 179 3,729 378 12,450
$200,000 under $300,000.. . 277 65,116 220 17,129 141 4,721 233 23,532 265 7,010 90 1,695 147 4,927
$300,000 under $500,000....... 139 53,066 102 9,360 93 5,449 123 24,788 136 5,37 41 2,588 45 1,593
3500,000 under $1,000,000..... 75 51,345 51 7,186 60 6,407 72 27,296 75 4,499 23 1,409 26 773
1,000,000 under éZ,OO0,000. 36 50,172 19 3,101 34 7,904 35 30,979 36 3,255 9 974 7 490
$2,000,000 under $3,000,000. 5 12,612 5 5,576 2 203 5 3,825 5 691 3 503 3 275
$3,000,000 under $5,000,000, 2 9,549 2 742 2 35 2 4,603 2 33 2 4,048 2 38
$5,000,000 under $10,000,000 . 1 7,958 1 112 1 33 1 6,984 1 581 1 51 1 18
$10,000,000 or more........ - - - - - - - - - - - - - -
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Table 1.—GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF GROSS ESTATE —Continued

[Citizens and resident aliens]

Type of property--Continued Deductions
Annuities Other property Total Funeral expenses Administrative expenses
Size of gross estate Jmount Amount mourrt mount Total Executors' commissions Attorneys' fees Other expenses
Number of Number of Mumber of Humber of Amount Amount Amount Amount
returns returns returns returns Number of Number of Number of Number of
) (Thousand (Thousand (Thousznd | (Thousand | returns (Thousand | retyrns (Thousand | returns (Thousand | ratirns (Thousand
doliara) dollars) dollars) dollara) dollars) dollars) dollars) dolla#L
(15) (18) (17) (18) (19) (20) 21) (22) (23) (24) (25) (26) (27) (28) (29) (30}
Grand £OLEL. ... ..\eeentiririninnss 8,219 81,339 68,264 | 947,528 78,373 | 5,638,241 76,440 122,852 73,139 | 606,847 32,366 | 211,190 64,697 | 304,167 69,183 91,490
Taxable returns, total............. 5,676 62,529 48,50 | 790,700 55,187 | 4,333,416 54,377 90,192 53,124 | 541,785 26,362 | 195,162 47,405 266,046 51,053 80,578
$60,000 under $70,000 209 785 1,982 6,472 2,545 9,814 2,498 3,008 2,360 4,790 761 1,057 1,986 3,042 2,226 692
$70,000 under $80,000. . 382 1,617 3,760 14,613 4,702 27,735 4,630 5,900 4495 13,496 1,953 3,501 4,007 7,943 4,270 1,962
zgg 000 under :igooggé ..... 397 2,035 3,326 15,000 4,069 31,501 4,005 5,322 3,917 13,589 1,761 3,720 3,510 7,885 3,728 1,985
under 298 1,563 2,884 14,784 3,450 33,497 3,392 4613 3,33 13,010 1,575 3,581 2,989 7,545 3,162 1,884
100,000 under $120,000........... 468 2,57 4,665 28,864 5,479 72,337 5,391 7,502 5,328 25,085 2,683 7,422 4,827 14,075 5,119 3,588
120,000 under $150,000. 800 51277 6,962 56,362 7.93% | 279,702 7,810 11,753 7,646 7,495 3,345 10,703 6,869 21,569 7,310 5,204
zégg %8 under 22& 888 957 9,842 7,793 86,589 8,703 | 458,219 8,584 13,788 8,423 53,868 3,938 16,339 7,578 29,972 8,114 7,557
under 875 9,729 7330 117,153 7,940| 605,880 7,831 13,946 7,711 71,037 4,054 23,314 6,92 37,955 7,452 9,767
$300,000 under $500,000 642 9,234 59140 | 125,048 5,483 660,159 5,417 10,620 5,285 81,106 3,187 29,183 4,750 40,605 5,153 11,319
s ) , , ) ,
$500,000 under $1,000,000. . 413 8,820 3,035 127,6% 3,157| 672,668 3,119 7,332 3,015 81,040 1,975 32,276 2,606 37,297 2,93 11,468
$1,000,000 under 52,000,000, 140 4719 1,084 78,321 1115 476,255 1,100 3,554 1,081 55184 713 23,821 874 23,164 1,019 8,199
42,000,000 under $3,000,000. . 43 2,166 280 32,029 287| 217,820 282 1,025 264 24,332 199 11,268 217 9,550 259 3,514
$3,000,000 under $5,000,000. . 27 1,570 187 42,387 190 260,235 188 926 180 25,266 132 11,149 158 10,172 1% 3,946
$57000,000 under $10,000,000. 17 1,839 100 30,698 101 250,741 98 563 93 23,597 65 10,059 80 9,037 92 4,500
ilg ggg 000 under $2o 000,000, ........ 5 363 24 8,858 24| 165,33 2 261 2% 9,517 14 3,128 23 3,648 24 2,741
2 000 or more. 3 191 8 5,888 g| 111,518 8 a1 8 9,373 7 4,552 7 2,568 8 2,254
Nontaxable returns, total...... I 2,543 18,811 19,704 | 156,828 23,186 | 1,304,825 22,063 32,660 20,015 65,062 6,004 16,028 17,202 18,121 18,135 10,912
60,000 under $70,000................. 550 2,910 4,673 20,076 5,710| 119,787 5,470 7,381 5,072 12,984 1,986 3,268 4,451 7,684 4,628 2,032
70,000 under $80,000. 43 2,825 3,263 19,608 3,915 | 145,406 3,678 5,223 3,315 7,532 846 1,451 2,8%9 4736 2,966 1,345
80,000 under $90,000. 361 2,750 2,693 17,580 3,211 145,041 3,023 41462 272 6,571 658 1,232 2,33 4,189 2,402 1,150
90,000 under $100,000 337 2,531 2,397 17,862 2,785 144,925 2,638 3,928 2,327 5,685 545 1,103 1,968 3,662 2,119 920
100,000 under $120,000............... 511 4,533 3,819 32,488 4,415 267,904 4,207 6,490 3,769 10,506 815 1,817 3,252 6,851 3,400° 1,837
120,000 under 2150,000. 236 2,304 1,828 22,728 2,032 | - 162,373 1,97 3,243 1,829 7,486 552 1,627 1,568 4,496 1,685 10362
;gg 000 under é% 88(0J 61 i 525 8,641 583 77,409 561 1,000 514 4,055 264 1,296 461 1,936 485 823
under 34 2 262 5,858 277 61,635 265 436 253 2,92, 155 1,031 216 1) 388 243 505
300,000 under $500,000......... o 13 s 130 3,732 139 50,337 136 250 121 2,420 90 "994 m 1,153 110 272
500,000 under $1,000,000. .. ... 5 “ 73 3,731 75 50,237 72 124 66 2,461 58 1,031 58 1,038 62 393
1,000,000 under iz,ooo,ooo 4 14 33 3,453 36 49,806 3 100 3 2,113 28 1,045 28 817 29 251
2,000,000 under $3,000,000 - - 5 839 5 12,543 5 19 5 317 3 133 4 169 5 15
$§ 833 goog under ziooggooggo - - 2 2 2 9,464 2 4 1 8 - - - - 1 8
under - - 1 17! 1 7,958 - - - - - - - - - -
$10 000 000 or more.......... e - - - - - L - - - - - - - - - -
®
-
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Table 1. —GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE

[Citizens end resident eliens]

OF GROSS ESTATE—Continued

Deductions—Continued
Disallowed deductions Estate tax
Net losses during Allowable Taxeble
Debts end mortgeges N Marital deduction Charitable bequests Other deductions Exemption before
Size of gross estete . edministration deductions estate credits
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount | Nymber of Amount
returns (Thousand returns (Thousand returns (Thousand returns (Thousand returns (Thousand returns (Thousand (Thousend ( Thousend (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollass) dollars) dollars) dollars) dollars)
(1) (32) (33) (34) (35) (36) (37) (38) () (40) (41) (42) (43) (44) (45) (46)
Grand total......cveeiiiiieriian.. 67,964 878,140 352 1,408 36,665 3,152,894 11,881 87,030 1 €9 699 11,747 | 5,626,494 | 4,703,560] 7,070,827| 2,087,469
Taxsble returns, total.................. 49,823 654,632 257 1,047 18,874 2,429,552 8,971 616,208 - - 292 3,159 { 4,330,257) 3,312,420 7,070,827 | 2,087,469
60,000 under $70,000, .. ......cvvennnn 2,087 1,714 7 5 &0 114 194 182 - - 10 19 9,795 153,180 7,908 262
70,000 under $80,000. . 4039 6,490 11 4 17 893 516 952 - - 15 97 270638 | 282,160 42,576 2,324
80,000 under $90,000. . ~ 3,520 8,638 13 21 276 2,541 506 1,390 - - 25 32 31,469 244,320 69,903 5,461
90,000 under $100,000............ ees 3,038 9,427 12 22 333 4,603 488 1,821 - - 22 102 33,395 207,240 87,025 8,366
100,000 under $120,000......... 4,924 19,183 33 39 772 16,734 775 3,794 - - 24 79 72,258 328,800 198,481 24,092
120,000 under $150,000, .. 6,910 31,789 29 157 3,411 190, 604 980 7,905 - - 53 248 279,454 476,100 314,165 48,646
150,000 under $200,000. 7,892 60,180 38 292 4,449 316,448 1,206 13,643 - - 51 250 457,969 522,240 523,303 96,909
200,000 under $300,000. 7,390 93,024 48 115 4,138 398,669 1,401 29,090 - - 50 671 605,209 476,460 842,503 185,824
300,000 under $500,000 5,230 106,411 37 169 2,843 411,856 1,195 49,998 - - 30 769 659,390 328,980 | 1,103,086 283,441
500,000 under $1,000,000....... AN 3,084 104,752 19 141 1,589 393,246 947 86,157 - - 10 185 672,483 189,420 1,292,102 374,074
1,000,000 under éZ,OO0,000. . 1,100 76,006 7 35 529 244,163 44l 97,315 - - 1 707 475,548 66,900 985,133 323,215
2,000,000 under $3,000,000., 287 32,912 - - 128 108,000 135 51,551 - - 1 (1 217,820 17,220 455,417 168,344
3,000,000 under 25,000,000. . . 190 35,667 2 17 106 125,568 107 72,791 - - - - 260,235 11,400 442,557 182,179
5,000,000 under $10,000,000.......... 100 43,352 1 30 48 100,036 54 83,164 - - - - 250,741 6,060 408,953 198,535
$10,000,000 under $20,000,000,........ 24 18,703 - - 18 85,785 16 51,068 - - - - 165,334 1,440 167,866 97,543
$20,000,000 or more. .. 8 6,383 - - 3 30,292 7 65,388 - - - - 111,518 480 129,848 88,254
Nontexeble returns, totel........ [P 18,141 223,508 95 362 17,791 723,33 2,910 259,821 1 69 407 8,588 | 1,296,237 | 1,391,140
60,000 under $70,000, ... .0.vvvevn.nns 4,443 16,840 21 64 2,701 73,67 716 8,844 - - 73 237 119,550 342,580
70,000 under $80,000. . . 2,921 19,192 14 21 3,238 104,231 406 9,208 - - 83 300 145,106 234,900
80,000 under $90,000. .. e 2,419 19,043 9 7 2,850 105,835 294 9,123 - - 68 603 144,438 192,660
90,000 under $100,000,....... 2,102 19,373 15 52 2,559 107,690 239 8,128 1 69 53 468 144,457 167,100
100,000 under $120,000............... 3,350 30,287 19 81 4,130 205,288 339 15,253 - - 66 461 267,443 264,900
120,000 under $150,000....... P 1,849 37,670 9 132 1,768 93,228 312 20,614 - - 33 599 161,774 121,920 Not
150,000 under $200,000. . 562 27,356 4 4 75 19,037 229 25,958 - - n 443 76,966 34,980 ot applicable
200,000 under $300,000. .. 265 23,79 2 (1) 118 6,410 158 28,145 - - 11 4,268 57,367 16,620
300,000 under $500,000.........0vv0nn 128 10,147 1 &) 30 2,392 110 35,127 - - 5 73 50,264 8,340
500,000 under $1,000,000......, 64 7,283 1 &3] 10 1,564 &7 38,804 - - 3 633 49,604 4,500
1,000,000 under $2,000,000.. 3 3,558 - - 8 2,924 35 41,112 - - 1 503 49,303 2,160
2,000,000 under $3,000,000.... 5 4,440 - - 1 37 3 7,7% - - - - 12,543 300
3,000,000 under $5,000,000., . 2 4,601 - - 2 52 1 4,800 - - - - 9,464 120
5,000,000 under $10,000,000. .. - - - - 1 982 1 6,975 - - - - 7,958 60
10,000,000 OF WOTE. .ovvesurunusnerens - - - - - - - - - - - - - -

Footnote at end of table.
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Table 1.--GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE,

[citizens and resident aliens]

AND TAX, BY SIZE OF GROSS ESlAlk—Continued

Tax credits Estate tax Information items
Totel State death texes Federal gift taxes Prior transfers Foreign deeth taxes after Jointly owned property Powers of sppointment
Size of gross estate credits
Number of Amount Murber of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
returns (Thousand returns (Thousand returns (Thousand returng {Thousand returns (Thousand {Thousand returns (Thousand returns (Thousand
dollara) dollara) dollars) dollars) dollars) doliacs) dollers) dollars)
(47) (48) {49} (50} (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61)
Crand total..........cvevvuenn 28,761 246,718 27,978 207,620 558 6,408 3,054 27,533 627 5,156 1,840,972 43,932 2,039,829 857 124,523
Texable returns, total...... PR 28,755 246,706 27,975 207,619 557 6,406 3,052 27,525 627 5,156 1,840,972 27,462 1,341,321 765 119,820
60,000 under 270,000 ......... FN 29 5 1 M 10 4 17 1 1 (1) 260 1,075 24,910 11 500
70,000 under $80,000., .. ‘ 102 42 9 H 15 8 ‘68 31 10 2 2,290 1,815 40,134 40 1,012
80,000 under $90,000. . 117 114 9 2 16 8 84 68 9 36 5,380 1,537 33,812 27 1,181
90,000 under $100,000...... Ceeaes 125 160 8 4 26 50 82 102 9 5 8,236 . 1,422 33,889 36 1,162
100,000 under $120,000........... 2,321 506 2,179 125 40 60 201 302 25 19 23,590 2,296 59,635 54 2,351
120,000 under $150,000, . 4,369 1,720 4,284 806 52 147 355 723 25 4 46,946 4,458 209,017 80 4,324
150,000 under 2200,000. . 4,815 4,595 4,680 2,383 80 209 525 1,890 59 114 92,346 5,135 275,357 96 7,532
200,000 under $300,000... .. 6,765 12,372 6,721 7,199 109 608 601 4,117 78 448 173,525 4,580 274,574 107 9,491
300,000 under $500,000........... 5,288 24,102 5,27 16,482 90 1,073 554 6,054 102 493 259,344 2,962 209,606 137 21,129
500,000 under $1,000,000,........ 3,110 39,661 3,099 30,758 63 876 358 7,285 120 743 334,415 1,533 117,140 103 24,389
1,000,000 under é2,000,000. e 1,110 41,961 1,107 36,312 36 948 139 3,810 89 852 281,253 442 40,048 47 23,792
2,000,000 unaer $3,000,000....... 282 24,698 282 22,250 7 964 30 1,216 39 269 143,646 102 12,916 12 5,790
3,000,000 under $5,000,000....... 190 28,126 190 26,512 7 242 25 848 29 523 154,053 62 5,169 9 6,955
5,000,000 under $10,000,000...... 101 34,014 101 31,469 3 1,105 9 837 20 603 164,521 33 4,243 5 6,471
$10,000,000 under $20,000,000..... 23 17,238 23 16,251 3 63 4 242 9 682 80,305 ] 604 - -
$20,000,000 or more..... 8 17,391 8 17,066 - - - - 3 326 70,863 1 267 1 3,742
Nontaxable returns, total........... 6 12 3 2 1 2 2 8 - -N 16,470 698, 508 92 4,703
60,000 under $70,000............. 1 2 - - 1 2 - - - - 3,139 87,623 28 %49
70,000 under $80,000. 1 ()] 1 (€3] - - - - - - 2,908 104,441 9 113
80,000 under $90,000. - - - - - - - - - - 2,467 102,853 6 43
90,000 under $100,000 - - - - - - - - - - " 2,261 102,818 8 31
—
100,000 under $120,000. 1 7 - - - - 1 7 - - '?g 3,649 190,895 13 248
120,000 under $150,000. 2 2 1 (@] - - 1 1 - - - 1,556 81,029 10 222
150,000 under $200,000. 1 1 1 1 - - - - - - & 324 16,848 2 187
200,000 under $300,000, . - - - - - - - - - - @ 103 7,243 6 596
300,000 under $500,000 - - - - - - - - - - 8 38 2,386 3 723
=

500,000 under $1,000,000......... - - - - - - - - - - 13 893 3 152
1,000,000 under $2,000,000....... - - - - - - - - - - 8 550 4 1,639
2,000,000 under $3,000,000.,. - - - - - - - - - - 1 124 - -
3,000,000 under 25,000,000. .. - - - - - - - - - - 2 40 - -
5,000,000 under $10,000,000...... - - - - - - - - - - 1 766 - -
10,000,000 or more........ PR - - - - - - - - - - |J - - - -

1Less than $500.
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Table 2.—GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTJON, TAXABLE ESTATE, AND TAX, BY SIZE OF ECONCMIC ESTATE

fCitizens and resident aliens]

Economie Gross Type .of property
estate estate Real estate Borids Corporate stock Cash Notes and mortgages Life insurance
Size of economic estate pubaciig Amount Amount Amount Amount Amount Amount
returns Number of Number of Number of Number of Number of Number of
{Thousand (Thousand return: (Thousand returns {Thousand " (Thousand returns {Thousand ret (Thousand ture (Thousand
dollars) dollars) s dollars) dotlars) returns dollars) dotlars) urns dollars) returns doltars)
(1) (2) (3) 4) (5) (6) (7) (8) ©) (20) (1) (12) (13) (14) (35)
TOLAL. s e v vvneeranarrarennnes .. 78,393 | 16,129,099 | 17,007,239 62,498 | 3,395,988 44,001 [ 1,473,527 63,342 | 7,712,483 76,301 | 1,838,269 25,544 629,157 45,249 928,947
In debt.........ccoenn Cheaveneiaenn . 64 -10,417 17,603 52 7,053 17 607 40 2,120 55 934 14 1,014 49 2,380
1 under $40,000.... . 289 8,173 29,322 250 14,162 52 502 155 4,882 256 942 85 1,129 185 3,789
340,000 under $60,000. 1,912 103,710 146,217 1,67 71,730 506 2,565 1,125 20,270 1,770 12,130 457 5,513 1,217 17,082
60,000 under $80,000, .. 17,830 | 1,245,210 1,318,819 13,977 448,257 8,559 77,079 12,434 302, 546 17,189 250,662 4,669 60,120 9,416 98,523
80,000 under $100,000. .. 13,186 | 1,179,514 | 1,242,121 10,611 397,32 6,733 4,379 9,997 321,936 12,775 210,585 3,954 59,422 7,448 100, 747
100,000 under $150,000,. 19,036 2,311,080 2,439,099 15,340 706,053 10,475 145,970 15,556 746,108 18,531 367,646 6,281 119,495 11,282 198,434
150,000 under $200,000,............ 8,627 | 1,487,547 | 1,561,997 6,861 381,710 5,17 97,994 7,620 579,934 8,459 208,415 3,158 73,488 5,114 118, 654
200,000 under $300,000............ . 7,571 1,832,696 1,926,085 6,029 415,392 4,896 126,526 6,957 821,060 7,457 220,202 2,962 87,062 4,681 130, 762
300,000 under $400,000, 3,361 1,161,410 | 1,214,072 2,638 222,135 2,396 90,344 3,161 583,57 3,333 127,683 1,321 49,052 2,024 67,791
400,000 under $500,000. 1,850~ 823,622 860,287 1,446 142,533 1,371 70,073 1,74 441,563 1,827 77,710 759 31,643 1,119 42,942
500,000 under $600,000. 1,099 599,194 627,150 840 88,447 851 50,359 1,060 345,040 1,095 54,154 423 19,127 661 28,216
600,000 under $700,000........... .. 733 475,052 494,034 580 69,949 592 47,906 708 269,041 729 39,343 316 18,044 438 18,939
700,000 under $800,000............ . 544 407,446 425,310 413 51,702 428 40,729 536 246,200 543 33,993 230 10,743 325 16,576
800,000 under $900,000.... 358 304,487 315,220 268 39,064 ‘292 33,018 349 180,287 355 25,882 130 8,744 196 9,327
900,000 under $1,000,000, . 267 252,855 264,229 205 31,012 233 33,529 262 156,531 266 16,696 104 5,114 153 7,109
1,000,000 under $2,000,000 1,103 | 1,511,766 | 1,579,415 857 155,498 933 193,787 1,082 974,149 1,098 93,687 428 35,313 623 38, 587.
2,000,000 under $3,000,000, . 265 | 640,433 668, 780 212 59,666 227 85,749 259 439,335 265 31,287 119 10,487 158 12,496
3,000,000 under $4,000,000....... .. 112 380,443 394,995 85 25,605 101 62,670 112 254,484 112 18,718 52 6,424 57 4,934
34,000,000 under $5,000,000......... 71 315,336 339,130 63 23,698 59 40,970 70 226,781 71 13,079 31 8,497 41 4,537
5,000,000 under $7,000,000,. 54 315,127 329,169 46 15,761 49 66,962 54 206,558 54 9,684 27 7,890 27 2,233
7,000,000 under $10,000,000... 30 240,140 249,148 26 12,545 28 31, 561 30 186,000 30 9,789 12 649 16 1,398
10,000,000 under $20,000,000..... 24 328,708 343,207 21 8,422 22 67,495 24 240,654 24 6,813 10 9,201 14 1,363
20,000,000 or more... 7 215,569 221,832 4 8,272 7 32,752 7 163,427 7 8,238 2 984 5 2,131
Type of property—Continued Deductions
Annuities Other property Total Funeral expenses Administrative expenses
Size of economic estate Amount 3 Amount Amount Amount Tatal Executors' commissions Attorneys' fees QOther expenses
HNumber of Number of Number of Number of Amount Amount Amount Amount
returns (Thousand | rTeturns (Thousand returns (Thousand returns (Thousand | Number of | (rhousand Number of (Thousand | Number of | (ppoysang | Number of | erpoicang
dotiars) dollars) dollars) dollars) returns dollars) returns dollars) returns dollars) returna dollara)
(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)
B 2 N 8,219 81,339 68,264 947,528 78,373 | 5,638,241 76,440 122,852 73,139 606,847 32,366 211,190 64,697 304,167 69,138 91,490
In debts,eievererieaanrninniisianes 3 26 62 3,469 64 29,528 59 137 55 797 29 153 48 354 49 290
1 under $40,000..... 6 20 249 3,896 289 24,422 275 369 242 1,015 81 245 213 603 224 167
540,000 under $60,000, 147 785 1,679 16,141 1,912 69,435 1,834 2,436 1,629 4,190 493 839 1,372 2,566 1,494 784
60,000 under $80,000........ 1,664 8,867 14,563 72,766 17,821 364,850 17,227 23,094 16,184 42,667 5,825 10,225 14,121 25,760 14,972 6,682
80,000 under $100,000, . 1,380 8,984 11,022 68,743 13,179 373,836 12,751 18,048 12,041 40,196 4,512 10,047 10,603 23,805 11,205 6,345
100,000 under $150,000, 1,944 15,062 16,563 140,331 19,034 804,242 18,583 28,188 17,872 81,113 7,239 21,843 15,936 47,192 16,893 12,077
150,000 under $200,000, 951 9,524 7,760 92,279 8,626 511,340 8,494 13,817 8,351 57,814 4,069 17,957 7,522 31,690 8,056 8,167
200,000 under $300,000.... 875 9,772 6,975 115,310 7,570 627,666 7,468 13,503 7,338 72,625 4,037 24,420 6,616 38,272 7,092 9,933
300,000 under $400,000,.. 390 5,116 3,142 68,377 3,361 390, 880 3,318 6,416 3,247 47,302 1,937 16,914 2,901 23,717 3,168 6,671
400,000 under $500,000, 227 4,269 1,748 49,554 1,850 273,788 1,831 3,699 1,772 34,248 1,140 12,924 1,595 16,687 1,733 4,637
500,000 under $600,000...... 147 2,639 1,039 39,169 1,099 206,967 1,088 2,386 1,042 24,311 694 9,524 915 11,540 1,014 3,247
600,000 under $700,000.....00000.s. 111 2,339 698 28,473 733 155,169 723 1,611 708 18,647 467 7,765 598 8,659 693 2,223
700,000 under $800,000.........0..s 77 2,197 528 23,171 544 135,353 536 1,248 516 16,208 345 6,245 439 7,285 504 2,678
800,000 under $900,000,.. PR 45 798 348 18,100 358 104,030 352 974 340 11,728 226 4,578 296 5,285 330 1,864
900,000 under $1,000,000.. 31 723 262 13,513 267 81,065 263 738 250 9,154 168 4,007 210 4,096 244 1,051
1,000,000 under $2,000,000 . 133 4,483 1,07 83,912 1,103 517,213 1,086 3,489 1,029 57,227 716 25,228 865 23,446 1,005 8,554
2,000,000 under $3,000,000......... 40 2,084 257 27,676 265 214,532 260 1,032 244 23,287 189 10,755 204 9,317 239 3,215
3,000,000 under $4,000,000......... 17 967 110 21,193 112 127,822 112 508 105 17,256 81 6,367 93 5,561 101 2,328
54,000,000 under $5,000,000.. 8 362 71 21,206 7L 141,442 68 359 87 11,350 42 5,107 54 4,533 65 1,709
5,000,000 under $7,000,000.. 9 1,653 54 18,428 54 111,910 53 315 49 12,319 37 5,486 45 4,434 4 2,399
7,000,000 under $10,000,000. 6 117 29 7,089 0 103,211 28 145 27 7,844 19 3,036 22 3,323 27 1,485
10,000,000 under $20,000,000 5 363 24 8,896 24 175,537 24 267 24 9,862 14 3,37% 23 3,740 24 2,748
20,000,000 OF MOT€..0.vveeeraiarons 3 191 7 5,838 7 93,900 7 T 7 8,689 6 4,152 6 2,301 7 2,236
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{Citizens and resident aliens)

Table 2.--GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE

OF ECONOMIC ESTATE=—Continued

Deductions—Continued T
Net losses during Disallowed deductions Allovable Taxeble Es;:;grtex
. ]
Debte and mortgages administration Marital deduction Cheritable bequests Other deductions dedactions Exemption eatate credit
Size of economic estate J—— ot U v PE—— Aot
oun 01 IOUTY oun’ OUIY oun
Number of Number of Number of Number of Number of Number of
(Thousand (Thousand (Thousand (Thousand (Thousand b (Thousand (Thousand (Thousand (Thousand (Thousand
returns doltars) eturns dollars) returns dollars) TeUInS | o ftars) TELUINS | o lars) returns dollars) doltars) dollars) doftars) dollars)
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43} (44) (45) (46) (47}
TOtBLy e vervuenarenenennasnnes 67,964 878,140 352 1,408 36,6651 3,152,894 11,881 876,030 1 69 699 11,747 5,626,494 4,703,560 | 7,070,827 2,087,469
In debt. ... covventn 64 28,020 2 24 14 547 21 . 3 - - 23 7,330 22,198 3,840 191 38
1 under $40,000,. . 289 21,149 1 22 122 1,854 7 13 - - 24 888 23,534 17,340 10 1
540,000 under $60,00 . 1,912 42,507 12 21 843 19,350 116 932 - - 36 402 69,033 114,720 18 1
60,000 under $80,000.... 14,439 73,610 59 120 6,827 205, 354 1,898 20,0086 - - 197 815 364,035 1,069, 780 61,742 3,264
80,000 under $100,000.,,... . 10,743 62,607 53 88 6,012 232,383 1,517 20,445 1 69 143 597 373,239 791,160 172,425 15,713
100,000 under $150,000. . . 16,207 128,019 78 351 9,764 518,523 2,392 48,048 - - 150 726 803,516 | 1,142,160 538,038 78,199
150,000 under $200,000,. . 7,79 74,451 44 301 4,374 324,406 1,426 40,551 - - 49 274 511,066 517,620 540,691 101,614
200,000 under $300,000. . . 7,008 93,389 43 210 3,870 391,480 1,478 56,460 - - 39 343 627,323 454,260 849,506 190,199
300,000 under $400,000 . 3,175 52,661 26 40 1,683 238,384 787 46,077 - - 20 151 390,729 201,660 624,056 157,637
$400,000 under $500,000 . 1,772 36,665 9 11 915 159,230 493 39,936 - - 7 37 273,751 111,000 477,195 128,551
500,000 under $600,000 . 1,066 27,956 6 3 552 117,056 322 35,256 - - 1 M 206,967 65,940 355,175 98,950
600,000 under $700,000,.......cc0r. 713 18,961 5 76 356 91,525 234 24,330 - - 5 140 155,029 43,980 295,313 84,861
700,000 under $800,000.... .. 530 17,864 3 4 266 77,102 188 22,928 - - 4 45 135,308 32,640 257,777 76,088
800,000 under $900,000, . . 350 10,733 - - 172 57,997 131 22,598 - - - - 104,030 21,480 190,013 57,202
900,000 under $1,000,000 . 258 11,37, 3 57 15 39,893 111 19,849 - - - - 81,065 16,020 167,232 51, 569
1,000,000 under $2,000,000., e 1,083 67,649 6 50 506 247,676 480 141,123 - - - - 517,213 66,180 997,259 329,563
2,000,000 under $3,000,000......... 265 28,346 - - 117 103,746 125 58,121 - - ) 214,532 15,900 438,426 163,591
3,000,000 under $4,000,000,........ 12 14,552 - - 56 60,953 57 37,553 - - - - 127,822 6,720 260,452 106, 210
b4,000,000 under $5,000,000., . 71 23,794 2 31 43 68,656 44 37,252 - - - - 141,442 4,260 193,450 83,681
5,000,000 under $7,000,000, . 53 14,042 - - 24 43,097 34 42,136 - - - - 111,910 3,240 214,019 102,395
7,000,000 under $10,000,000........ 29 9,008 - - 14 37,784 17 48,530 - - - - 103,311 1, 800 144,097 74,166
10,000,000 under $20,000,000. . 24 14,499 - - 18 95,208 16 55,701 - - - - 175,537 1,440 166, 230 96, 640
20,000,000 OF MOT€.....ocevrenueens K 6,264 - - 2 20,691 6 58,183 - - - - 93,900 |. 420 127,512 87,337
Tax credits . Information items
Total State death taxes Federal gift taxes Prior transfers Foreign death taxes Est:;ie:ax Jointly owned property Power of appointment
Size of econonic estate Number of Amount Number of Anount Nurber of Amount - Number of Amount Number of Amount credits Number of Amount Number of Amount
raturns ( Thousand returns (Thousand returns (Thousend returns (Thousand returns ( Thousand (Thousand returns (Thousand returns (Thousand
dollars) dollars) dollars) dollara) dollars) dollars) dollars) dollars)
(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)
1 T N 28,761 246,718 27,978 207,620 558 6,408 3,054 27,533 627 5,156 1,840,972 43,932 2,039,829 857 124,523
In debt........ . 2 1 2 1 - - - - - - 77 33 1,73 - -
$1 under $40,000....... . - - - - - - - - - - 1 147 5,763 1 25
$40,000 under $60,000. . - - - - - - - - - - 1 959 28,072 8 261
$60,000 under $80,000.. . 153 86 14 3 29 14 98 49 12 20 3,220 9,512 284,179 92 2,585
$80,000 under $100,000,,. . 263 289 15 5 46 63 182 . 178 22 43 15,474 7,599 277,693 73 2,304
$100,000 under $150,000,. e 7,268 2,529 7,048 1,067 99 253 587 1,143 56 67 75,704 11,539 540,277 157 7,284
$150,000 under $200,000,......0.0000. 4,747 4,971 4,622 2,571 82 269 524 2,019 57 112 96,677 5,068 275,100 95 7,609
$200,000 under $300,000.......0.0040 6,812 12,936 6,785 7,579 101 624 587 4,247 80 487 177,324 4,301 265,455 113 10,357
300,000 under $400,000,. . 3,224 12,992 3,215 8,600 50 550 344 3,582 51 261 144,645 1,791 125,150 93 12,698
400,000 under $500,000,, . 1,770 11,516 1,766 8,410 37 416 191 2,504 47 186 117,035 948 68,163 45 9,464
$500,000 under $600,000. . . 1,058 9,857 1,054 7,249 23 232 119 2,100 36 277 89,093 574 42,228 40 8,813
$600,000 under $700,000,. . 715 8,893 714 6,804 13 213 91 1,692 32 184 75,968 327 23,271 25 5,548
$700,000 under $800,000 . 526 8,344 525 6,547 1 105 61 1,579 24 112 67,745 263 21,599 17 3,767
$800,000 under $900,000, . . 346 6,670 345 5,229 8 196 43 1,099 18 146 50,532 151 12,950 10 2,582
$900,000 under $1,000,000...., . 260 5,881 259 5,019 6 146 29 570 10 145 45,6688 103 7,224 10 2,836
$1,000,000 under $2,000,000......... 1,064 42,961 1,061 37,557 35 985 132 3,662 88 757 286,601 431 38,803 54 25,823
$2,000,000 under $3,000,000,......., 258 24,358 258 21,830 7 933 29 1,306 40 289 139,233 90 12,461 9 5,398
$3,000,000 under $4,000,000......4.. 112 16,396 112 15,375 5 239 16 432 17 351 89,814 36 2,938 6 3,843
$4,000,000 under $5,000,000, . 70 13,270 70 12,577 - - 11 556 8 138 70,411 26 2,724 5 3,202
5,000,000 under $7,000,000., . 54 17,97 54 16,007 2 1,101 5 575 12 292 84,422 10 1,229 2 6,288
7,000,000 under $10,000,000,. . 29 12,448 29 12,160 1 5 1 ) 5 282 61,718 14 1,944 1 94
$10,000,000 under $20,000,000, . 23 17,001 23 16,098 3 63 4 242 10 688 79,549 10 872 - -
$20,000,000 OF MOT€...yuearssennness 7 17,255 7 16,935 - - - - 2 320 70,081 - - 1 3,742

1Less than $500.
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ESTATE TAX RETURNS FILED DURING 1963

Table 3.--NUMBER OF RETURNS AND GROSS ESTATE, BY METHOD OF VALUATION AND BY SIZE OF GROSS ESTATE

{Citizens and resident aliens]

[Citizens and resident aliens]

Returns with date- Returns with alternate value
Gross of-death value Gross estate
Number tat - Numbe:
Size of gross estate of estave Number Gross mf T Alternate |[Value at date
returns X of estate : o Value of death
(Thousand returns (Thousand return: (Thousand (Thousand
dollars) dollars) dotlars) dollars)
(1) (2) (3) (4) (5) (6) (7)

Grand 0t81ec.vucu.uneenannns B PP UP PR . 78,393 | 17,007,239 66,164 | 12,276,227 12,229 4,731,012 5,104,501
Taxable returns, total.. PN 55,207 14,713,504 44,003 10,108,216 11,204 4,605,287 4,971,318

60,000 under $80,000. ... . 7,256 523,277 6,632 477,840 624 45,437 pry
180,000 under $100,000, . 7,526 673,353 6,606 590, 543 920 82,810 88,778
100,000 under $150,000. . . 13,415 1,669,258 11,324 1,407,292 2,001 261,966 281,264
150,000 under $200,000.-.evvearenncnns s 8,704 1,503,512 6,883 1,187,268 1,821 316, 244 339,736
200,000 under $300,000. . 7,941 1,924,173 5,913 1,428,458 2,028 495,715 532,321
300,000 under $400,000.. 3,509 1,212,104 2,390 825,095 1,119 387,009, 414,785
200,000 under $500,000.. 1,974 879,353 1,332 593,224 642 286,129 307,551
500,000 under $600,000.. 1,143 624,013 707 385,809 436 238,204 255,201
600,000 under $700,000........ 763 493,985 475 307,420 288 186, 565 200, 573
700,000 under $800,000. .. c0veueennn. P . 562 420,892 353 265,101 209 155,791 167,978
$800,000 under $900,000.. . 392 333,350 236 200,411 156 132,939 143,820
900,000 under $1,000,000. . 297 281,765 166 157,680 171 124,085 134,896
1, 000 000 under $2,000,000... . 1,115 1,527,582 662 896,279 453 631,302 683,930
2,000,000 under $3,000,000, . 00cucscncnnneas . 287 690,457 147 352,943 140 337,514 365,685
3,000,000 under $4,000,000. ... +enenennnssonencncneansnenenanenesionens 125 424,501 7% 250,317 51 174,183 190,416
34,000,000 under $5,000,000. . &5 289,691 31 138, 880 34 150,812 162,826
5,000,000 under $7, 000 000, . 68 396,511 40 239,122 28 157,389 172,621
7 000,000 under $10 000 000.. . 33 269,243 19 153,492 14 115,752 121,852
10 000 000 under $20 000 000, . 24 334 640 9 127,094 15 207,546 229,442
20,000,000 or more. 8 241 845 4 123,948 4 117,897 128,961

.

Nontaxable returns, total Ceeesaerenareravesertennnnan PP 23,186 2,293,735 22,161 2,168,011 1,025 125,724 133,183
$60,000 under $80,000.. 9,625 661,781 9,287 638,825 338 22,956 24,421
480,000 under $100,000. 5,996 536,924 5,787 518,126 209 18,798 19,461
$100,000 OF MOT®. s reesensarsaniseeenenss 7,565 1,095,031 7,087 1,011,061 478 83,970 89,301

Table 4.—NUMBER OF RETURNS BY SIZE OF GROSS ESTATE AND BY SIZE OF INDEBTEDNESS

. Number of returns by size of indebtedness
5 No
Size of gross estate Total indebtedness Under $5,000 under |$10,000 underi | $20,000 under,| $30,000 under|$40,000 under
$5,000 $10,000 $20,000 $30,000 $40,000 $50,000
(1) (2) (3) (4) (5) (6) 7 (8)
Tot8Lsreenneennrennennn e " 78,393 10,429 46,894 6,362 5,902 2,789 1,630 1,004
60,000 under $80,000..0ccseerernerncrncrnnnnn 16,881 3,391 11,124 1,115 850 237 94 42
580,000 under $100,000. 13,522 2,443 8,359 967 1,008 432 169 67
100,000 under $150,000. . 19,862 2,829 12,165 1,523 1,527 761 417 352
150,000 under $200,000... 9,287 833 5,651 721 750 435 265 190
$200,000. under $300,000.. ... c0seccsrencssrennanans e . 8,218 563 4,694 782 675 379 265 192
300,000 under $400,000. 3,601 186 1,964 367 302 167 128 84
$400,000 under $500,000., 2,021 78 1,030 238 186 97 62 A
500,000 under $600,000. 1,173 33 584 129 118 53 55 23
$600,000 under $700,000. 775 20 358 87 106 49 28 16
700,000 under $800,000. 578 14 250 86 71 28 18 14
800,000 under $900,000... 401 8 157 49 38 18 18 13
900,000 under $1,000,000. 305 9 108 40 41 16 15 6
1,000,000 under $2,000,000 1,151 20 351 180 154 72 61 40
42,000,000 under $3,000,000. ... 292 - 68 42 37 19 13 8
3,000,000 under $4,000,000..... 125 - 17 16 16 13 10 5
b4,000, . - 67 - 10 8 El 6 3 3
5,000,000 under $7,000,000 .. 68 1 1 5 8 6 5 3
7,000,000 under $10,000,000. .. 34 1 1 4 5 1 1 -
10,000,000 under $20,000,000 .. 24 - 2 3 1 - 3 2
20,000,000 or more..... eaeeans tiessesesaccesorvennnn esiaane 8 - - - - - - -
Number of returns by size of indebtedness—Continued
Size of gross estate $50,000 $100,000 $150,000 $200,000 $250,000 $500,000 $1,000,000 $2,000,000
under under under under under under under or
$100,000 $150,000 $200,000 $250,000 $500,000 $1,000,000 | $2,000,000 more
(9) (10) (11) (12) (13) (14) (15) (16)
Totale.eenrsnrnnnns eeeeaen 2,012 582 298 130 221 85 42 13
$60,000 under $80,000...... 23 4 - 1 - - - -
$80,000 under $100,000.. 69 4 - - 3 1 - -
$100,000 under $150,000. 360 19 7 2 - - -
$150,000 under $200,000. 368 58 13 1 1 1 B
$200,000 458 148 39 3L 6 3 - 1
$300,000 221 102 7 13 18 2 - -
$400,000 . 136 |2 42 1% 18 2 - -
$500,000 92 37 23 9 15 1 1 -
$600,000 50 17 13 12 17 2 - -
$700,000 under $800,000, 34 2 13 12 10 4 - -
$800,000 under $900,000. . 41 16 17 7 17 2 - -
$900,000 under $1,000,000.. 22 14 10 6 14 4 - -
$1,000,000 under 42,000,000 .. 73 4 45 25 54 24 7 1
$2,000,000 under $3,000,000. .1 0nvnresenenenennes 29 12 15 9 19 13 7 1
$3,000,000 under $4,000,000....00eceeeanncees 1 4 6 2 9 n 4 1
$4,000,000 under $5,000,000. 8 1 2 2 6 4 4 1
$5,000,000 under $7,000,000. 3 - 5 2 8 8 12 1
47,000,000 under $10,000,000. . 9 2 1 - 3 2 1 3
$10,000,000 under $20,000,000. 3 - - - 2 1 4 3
$20,000 or mare......... 2 2 - - 1 - 2 1




Table 5. —NUMBER OF RETURNS OF SIZE OF ECONOMIC ESTATE AND BY MARGINAL TAX RATE
[Citizens and resident aliens) 3
Taxable returns by marginal tax rate
Size of economic estate ALl Nontaxable
retwns returns |, o centl?7 percent| 1% 14 18 22 25 28 30 32 35 37
pe pe percent | percent | percent| percent | percent | percent| percent | percent | percent [ percent

(1) (2) (3) (4} (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Totales.vennn. F 78,393 23,186 4,822 4,502 7,112 5,608 4,538 3,479 2,860 7,254 9,132 3,459 1,008 473
In debte...eouenns [ 64 61 1 - - - - - - 1 1 - - -
$1 under $40,000... . 289 288 - - 1 - - - - - - - - -
$40,000 under $60,000. 1,912 1,911 - - 1 - - - - - - - - -
$60,000 under $80,000. 17,830 9,462 3,015 2,843 2,509 1 - - - - - - - -
$80,000 under $100,000 13,186 5,606 186 218. 2,246 3,552 1,378 - - - - - - -
$100,000 under $150,000. 19,036 5,273 1,579 1,372 %8 508 1,970 2,442 1,972 2,972 - - - -
$150,000 under $200,000.....c0cuunnnn 8,627 224 17 43 1,349 1,486 815 159 125 2,303 2,106 - - -
200,000 under $300,000......00uuenn . 7,571 147 8 i5 32 41 358 864 746 1,411 3,949 d - -
300,000 under $400,000. 3,361 68 8 3 9 1 7 8 9 511 1,673 1,054 - -
$400,000 under $500,000. 1,850 43 4 2 8 3 5 1 ] 12 792 978 - -
500,000 under $600,000. 1,099 27 2 1 5 1 4 1 1 17 413 582 45 -
600,000 under $700,000.. 733 9 - 3 1 2 - 1 1 3 125 256 332 -
700,000 under $800,000.......... 544, 15 - - - - - 1 4 13 228 283 -
$800,000 under $900,000. 358 9 1 - 1 1 - - 1 3 14 142 11 75
900,000 under $1,000,000 267 5 - 1 1 1 - 1 - 2 9 79 31 137
1,000,000 under $2,000,000 1,103 33 1 1 1 1 1 2 2 10 28 127 194 2%
2,000,000 under $3,000,000... 265 3 - - - - - - - 3 4 9 3 23
3,000,000 under $4,000,000...... 112 - - - - - - - - - 3 2 5 1
b4,000,000 under $5,000,000.. . 7L 1 - - - - - 2 1 2 1
5,000,000 under $7,000,000.. 54 - - - - - - - - - - 1 1 1
7,000,000 under $10,000,000. . 30 1 - - - - - - - 1 - - - 1
10,000,000 under $20,000,000. .. 24 - - - - - - - - 1 - 1 -
20,000,000 Or MOTE..tveurnesnnsanans 7 - - - - - - - - - - -

Taxable returns by marginal tax rate--Continued !
Size of economi tate
“ee of economic esta 3 42 45 49 53 56 59 63 67 70 73 7 77
percent percent percent percent percent percent percent percent percent percent percent percent percent

(15) (16) @7) (18) (19) {20) (21) (22) (23) (24) (25) (26) (27)
Totaluses e enenronnens 297 151 205 91 62 33 31 38 17 11 ki 8 9
In debteceasaans - - - - - - - - - - - - -
$1 under $40,000. PR - - - - - - - - - - - -
$40,000 under $60,000. - - - - - - - - - - - - -
$60,000 under $80,000.. - - - - - - - - - - - - -
$80,000 under $100,000.. - - - - - - - - - . - - -
$100,000 under $150,000. . - - - - - - - - - - R - -
$150,000 under $200,000....c0euernnn- - - - - - - - - - - - - -
200,000 under $300,000.. . - - - - - - - - - - - - -
300,000 under $400,000. . - - - - - - - - - - - - -
$400,000 under $500,000. . - - - - - - - - - - - - -
500,000 under $600,000. . - - - - - - - . - . - - -
$600,000 under $700,000....... Ceeeean - - - - - - - - - - - - -
$700,000 under $800,000.... 000uunn.. - - - - - - - - - - - - -
5800,000 under $900,000.. . - - - - - - - - - - - - -
$900,000 under $1iooo,000.. . - - - - - - - - - - R - -
1,000,000 under $2,000,000 .. 243 120 105 - - - - - - - - - -
2,000,000 under $3,000,000.....0...t 46 20 63 61 30 - - - - N . -
3,000,000 under $4,000,000... . 1 9 22 13 22 24 10 - - - - - -
54,000,000 under $5,000,000.. . 3 2 1 14 2 3 13 16 - - - - -
5,000,000 under $7,000,000.. . 3 - 3 - 7 5 2 14 14 3 - - -
7,000,000 under $10,000,000 . - - 1 1 1 - 5 6 1 6 5 1 -
10,000,000 under $20,000,000. . 1 - - 2 - 1 - 2 2 2 2 6 4
$20,000,000 OF MOTE.cveeeerananvonnan - - - - - - 1 - - - - 1 5
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Table 6. —ESTATE TAX BEFORE CREDITS AND TAX GENERATED BY .EACH RATE

[Citizens and resident aliens])

Returns with tax rate as marginal rate Returns with any tax at tax rate
Taxable Tax Taxable Tax Taxable Tax
estate at | generated estate generated estate generated
Estate tax rate Num?er marginal |at marginal| at all at all Nlucr’\zer at tax at tax
rez tax rate | tax rate tax rates rates returns rate rate
T (Thousand (Thousand (Thousand (Thousand {Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8)
Total...een.n.. et e rtttretnaeaeaaaan e e, 78,393 { 1,531,042 528,190 | 7,070,827 | 2,087,507 78,393 | 7,070,827 | 2,087,507
0 percent (nontaxable returns).......... e reeeetareaeeraaaaaaaan e ceeeen 23,186 . Not applicable 23,186 Not applicable

3 percent........... eerttieenan 4,822 12,133 364 12,133 364 55,207 264,058 7,922
7 percent, . 4,502 10,984 769 33,494 1,444 50,385 240, 399 16,828
11 percent......eceeeeerenn. 7,112 33,693 3,706 104,813 7,262 45,883 421,403 46,354
14 PErCent. .. esneeunnaneens 5,608 26,737 3,743 138,897 12,716 38,771 358, 367 50,171
18 Dercent.......eununeennans 4,538 22,165 3,990 158,305 17,604 33,163 308,415 55,515
22 percent.. ...t iiiii ittt iian et e tsiessscassrsotetesanrennannn 3,479 16,871 3,72 156,031 20,411 28,625 268,331 59,033
25 percent. 2,860 14,113 3,529 157,113 23,549 25,146 236,973 59,244
28 percent. 7,254 129,330 36,212 564,570 105,125 22,286 730,610 204,571
30 percent. 9,132 507,295 152,189 | 1,420,495 341,221 15,032 | 1,392,295 417,689
32 PETCEIY A e taveeeenaenaneaeaassaseresannensessesannsenniaececsnnnnnnn 3,459 328,161 105,011 | 1,192,911 332,268 5,900 938,411 300, 291
35 percent.., 1,008 105,251 36,838 609,251 183,703 2,441 463,501 162,225
37 percent... 473 52,622 19,470 407,372 129,774 1,433 292,622 108, 270
39 percent. ., 297 35,535 13,859 332,535 110,592 960 201, 285 78,501
42 percent. .. 151 16,447 6,908 205,197 70,811 663 144,447 60, 668
45 percent.,. 205 47,875 21,544 355,375 129,825 512 201,375 90,619
49 percent... 91 20,756 10,171 202,756 78,712 307 128,756 63,091
53 percent... 62 13,363 7,083 168,363 68,971 216 90,363 47,893
56 percent... 33 7,792 4,364 106,792 46,049 154 68,292 38,244
59 percent... 3 6,867 4,051 115,367 51,891 121 51,867 30,601
63 percent... 38 18,425 11,608 170,425 81,460 90 70,425 44,368
67 percent,.. 17 8,753 5,864 93,753 47,824 52 43,753 29,314
70 percent... 11 6,251 4,375 72,251 38,896 35 30,251 21,175
73 percent,.. 7 2,727 1,991 51,727 28,858 24 19,727 14,401
76 percent,.. 8 7,064 5,369 71,064 41,914 17 25,064 19,049
77 PETCENTu..einerreranaans 9 79,833 61,472 169,833 116, 265 9 79,833 61,472




Table 7.—NUMBER OF RETURNS BY SIZE OF GROSS ESTATE AND SELECTED DATA FOR TAXABLE

{Citizens and resident aliens)

RETURNS, BY STATE

Number of returns by size of gross estate Taxable returns

Number of Gross X Number of G Taxable Estate tax | Estate tex

State returns estate $60,000 $100,000 $150,000 $200,000 $300,000 $500,000 | $1,000,000 $5,000,000 nonzixable Nugber of eszgii cotate befg:e af(tiﬁ

under under under under under under s unggro and over returns returns credits credits

(Thousand $100,000 $150,000 $200,000 $300,000 $500,000 | $1,000,000 | $5,000,000 (Thousand (Thousand (Thousend (Thnu:nm;

. dollars) dollars) dolfars) dollars

dollars)
&8 (2 ) ) (5) (6) ™ (8) (9) (19) 1 a2) a3) a4 as) (16)
)
United States..... 78,393 | 17,007,239 30,403 19,862 9,287 8,218 5,622 3,232 1,635 13 23,186 55,207 | 14,713,504 | 7,070,827 | 2,087,469 | 1,840,972
Alabamsa........ s 557 125,775 159 169 68 75 51 22 13 - 157 400 102,286 43'238 11,33 10,323
Maska. . 15 2,095 6 5 1 2 1 - - - 6 9 ,512

Arizone. . 458 124,325 144 129 53 51 45 21 13 2 7% 384 116,961 52,122 12,39; 12, ;323

Arkanses . 391 73,377 154 95 49 47 24 17 5 - 133 258 60,663 26,18 77 s
Californie.............. 8,606 | 1,945,469 3,272 2,145 978 930 664 382 196 19 1,356 7,290 | 1,808,312 | 1,011,020 297,344 262,196
Colorado....... s 898 ‘187,377 348 236 111 95 58 ‘33 15 2 320 578 154,429 66,506 19,063 16,945
Connecticut. .. 1,597 462,045 532 390 199 165 153 103 49 6 413 1,184 420,294 190,606 60,638 52,609
Delaware........ e 203 100,545 66 42 27 27 18 8 11 4 45 158 96,232 63,513 30,953 25,088
District of Columbis 526 132,589 179 127 72 59 42 29 17 1 147 379 116,675 54,329 15,079 13,505
Floride............. e 3,070 662,140 988 837 402 378 261 140 62 2 1,096 1,97 547,168 231,243 62,550 54,883
Geox‘ﬁa ........ s 939 214,934 280 247 143 110 84 53 21 23 700 191,050 89,317 24,298 21,836
Hawaii.. 156 39,526 52 41 2 18 8 6 7 - 43 113 35,329 17,805 5,454 4,812
Idaho. .. 205 31,106 |, 103 43 25 17 13 2 2 - 26 179 28,290 12,735 2,860 2,527
T1linois.. . 5,564 | 1,166,775 2,085 1,456 720 583 394 211 107 8 1,673 3,801 | 1,001,217 463,145 131,951 117,706

. , , ,001,

TndiBng, ...oveeeiinnnss 1,854 326,561 766 508 218 162 128 46 26 - 666 1,188 263,607 107,307 26,886 24,426
Tove. .. 2,344 301,231 1,234 603 241 148 86 29 3 - 905 1,439 223,399 78,143 16,085 15,050
Kenses 1,438 231,876 618 391 178 131 7% 34 12 - 495 943 186,060 77,227 18,966 17,269
Kentucky. . 847 172,380 335 209 95 104 58 33 1 2 248 599 148,990 69,004 19,407 17,328
Louisiane, 610 142,526 221 162 62 bed 40 31 15 2 7 539 134,499 74,848 22,055 19,431
Maine..... 445 107,005 163 121 54 4 32 16 1 1 115 330 95,927 49,293 15,433 13,509
Marylend................ 1,258 278,854 410 33 151 151 114 84 15 2 327 931 243,859 117,871 33,356 29,755
Massachusetts . 2,454 554,690 897 567 321 284 191 131 61 2 738 1,76 478,445 240,860 69,669 61,912
Michigan. . . 2,230 498,255 708 598 336 250 186 98 50 4 598 1,632 424,801 189,084 51,806 45,944
Minnesota. .. ............ 1,767 315,020 876 426 154 14 93 27 24 3 783 984 246,428 105,957 31,148 27,698
Misslesipple..er.inennns 390 75,280 141 103 48 50 26 16 6 - 128 262 62,832 24,866 6,053 5,381
Missouri 1,647 414,224 519 442 203 195 149 88 48 3 410 1,237 370,875 185,618 57,583 50,637
Montana. . . 408 54,790 168 137 47 36 17 2 1 - 167 241 39,447 14,333 2,870 2,698
Nebreske 1,127 170,745 537 279 133 95 55 20 8 - 437 690 130,647 50,072 11,256 10,326
Nevada. ..... 128 37,759 42 32 15 14 1 8 6 - 20 108 31,062 16,634 4,678 4,350
New Hampshire 315 59,980 120 74 2 4 16 18 3 - 95 220 50,464 23,187 5,829 5,389
New Jersey............. 3,411 724,836 1,250 878 432 3824 251 142 69 5 1,094 2,317 621,233 303,323 88,947 78,644
New Mexico 185 34,800 60 63 18 16 16 1 1 - 26 159 31,489 14,874 3,536 3,176
New York...... . 10,395 | 2,636,768 4,226 2,425 1,105 1,009 756 515 327 32 3,902 6,403 | 2,257,485 | 1,141,647 377,431 326,862
lorth Cerolina. . 1,138 244,503 449 282 144 125 7 38 19 2 373 765 210,057 102,576 34,159 29,651
North Dakote............ 280 34,931 140 84 27 15 12 2 - - 110 170 25,360 6,803 1,178 1,090
Ohio........ e e 3,922 853,122 1,598 922 455 96 306 172 65 8 1,158 2,764 739,632 339,216 102,864 90,738
Oklahoms. .. . 933 175,214 394 224 109 106 57 28 15 - 348 585 142,676 64,638 17,816 15,733
Oregon...... . 732 131,436 297 191 87 78 40 27 12 - 256 476 107,157 44,301 10,907 10,034
Pennsylvenia............ 4,615 | 1,078,815 1,564 1,225 597 545 338 223 124 9 1,336 3,279 %2, M4 412,140 115,844 103,040
Rhode Islend.,.......... 381 96,316 140 87 35 42 39 25 13 - 120 261 82,995 43,595 12,595 11,177
South Carolina.......... 525 98,328 203 154 58 51 30 16 13 - 185 340 78,853 35,744 9,188 8,300
South Dekote............ 357 50,811 160 107 2 26 17 4 2 - 131 226 38,412 14,256 3,249 2,959
Tennessee. . . 786 210,865 284 205 87 91 58 35 21 5 233 553 188,627 77,184 22,498 20,004
Texas, .. o 2,927 617,411 1,290 671 108 285 191 114 64 2 363 2,564 576, 360 325,127 100,797 88,259
Uteh....... e e 202 39,555 75 50 29 29 10 5 A - 64 138 32,849 11,968 2,920 2,691
Vermont......... . 175 31,148 68 50 18 21 10 6 2 - 58 117 25,700 11,692 2,846 2,640
Virginia... 1,272 257,519 491 311 154 132 103 59 21 1 389 883 219,347 96,695 24,396 22,230
washington. .. 1,052 184,718 454 267 18 91 76 29 17 - 125 927 169,707 88,601 22,146 19,960
West Virginia 392 86,577 146 106 44 24 28 13 10 1 118 274 75,634 36,478 10,852 9,855
Wi8CONSIN. \\evrrrinunas 1,918 320,437 906 500 203 126 93 50 18 2 787 1,130 247,979 115,183 33,963 29,031
WYOMING. « v+ yavveerrnanas 155 38,344 35 53 28 17 12 4 6 - 4 114 3,056 14,791 4,123 3,703
Other arees 153 50,531 50 42 21 21 8 6 4 1 38 115 46,624 22,665 8,820 8,463

YReturns filed with the Office of Internetional Operstions. -

€96T HNIINA qITIA SNUNLHY XVI HLVISHE

69




70
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Table 8.-—SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE

{Citizens and resident aliens]

Returns with State death tax credit Hetug::t;i:::u:r:‘ﬁ:e Returns with i;:te death tax He;:::xsl \;ﬁhg::dftate
cre
i Credit
Number gstate | Thort Estate | mumper Estate | il Estate
Size of gross estate of Number | Taxable tax State | Mumber | Taxable tax of Number | Taxable tax State | Number | Taxable| tax
lreturns of eatate before death of estate bef(?re Ireturns of estate bei‘9re death of estate befoz.-e
returns credits taxes [returns credits - freturns credits taxes [returns credits
{Thouaand (Thousand | (Thousand (Theusand | ( Thousand {Thousand (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dollars) | doilars) dollars) dollars) doifars) dotlars) | dollacs)
United States Alabama
Grand total.............. .. | 78,393 27,978 | 6,549,813 | 2,028,859 | 207,620 | 50,415 521,004 { 58,610 557 209 40,551 - 11,072 898 3481 3,099 267
Taxable returns, total.. .| 55,207 27,975 6,549,81_3 2,028,859 | 207,619 27,232 521,014 | 58,610 400 209 40,551 11,072 898 191{ 3,099 267
$60,000 under $80,000 .1 7,25 10 75 4 1] 7,246 50,409 2,581 48 - - - - 48 375 21
$80,000 under $100,000. .| 7,52 17 330 30 6! 7,509 156,598 1 13,797 33 - - - - 33 696 61
$100,000 under $150,000.,. 113,415 6,463 | 369,607 57,919 931| 6,952 143,039 | 14,820 100 42 2,528 400 6 56 867 77
$150,000 under $200,000........| 8,704 | 4,680 | 434,947 88,276 | 2,383| 4,024| 88,356| 8,633 63 27 2,519 514 14 36 676 57
$200,000 under $300,000........{ 7,941{ 6,721 799,001 179,967 7,199 1,220] 43,412 5,857 73 58 5,589 1,177 42 15 459 50
y f g f f f , N
$300,000 under $400,000.. .| 3,509 3,354 612,588 | 153,472| 8,301 15| 9,27 | 1,841 28 28 5,527 1,405 78 - - -
000 under $500,000.. .1 1,974 1,920 476,302) 126,947( 8,180 541 4,917F 1,182 20 18 4,450 1,187 77 2 19 1
$500.,000 under $600,000. . T T3 U015, 3s8011]  99.255| 7,186 28| 285 708 5 4 1,090 ? 295 20 1 6 -
$600,000 under $700,000........ 763 79| 293,226 83,74 6,657 U 2,336 638 4 4 1,542 438 34 - - -
$700,000 under $800,000,. . 562 554 | 254,163 74,432 6,310 8| 1,924 537 3 3 1,087 315 27 - - -
$800,000 under $900,000. . . 392 389 | 202,262 60,496 | 5,465 3 45 4 6 6 2,188 621 49 - - -
$900,000 under $1,000,000. . 297 292 | 176,678 54,054 5,140 5 608 156 4 4 2,622 808 78 - -
$1,000,000 under $2,000,000.... | 1,115| 1,107 | 980,419 321,645| 36,312 8l 4,741 1,570 9 9 8,039 2,718 324 - - -
$2,000,000 under $3,000,000.... 287 282 | 451,205| 166,863 | 22,250 51 4,212 1,481 2 2 2,346 889 122 - - -
$3,000,000 under $5,000,000.... 190 1901 442,557 | 182,179 26,512 - - - 2 2 1,025 305 27 - - -
$5,000,000 QX MOT€..veunusrenns 133 132 | 698,352{ 379,525| 64,785 1] 8,314{ 4,807 - - - - - - -
Nontaxable returns; total........ | 23,186 3 2§ 23,183 " 157 - N B - 157 ;
$60,000 under $80,000..........| 9,625 1t - -1 9,624 33 -f . - 33 ;
5 5 Y ,
$80,000 under $100,000. 5,996 - 3 -| 5,996 - 45 - - 45 .
$100,000 or more,.......... 7,565 2 : 21 7,563 . 9 - - 79
Alaska Arizona
Grand total....ieeeiaieanns 15 4 453 100 4 11 1211 13 458 203 48,886 14,5851 1,363 2551 3,240 306
Taxable returns, total......... .. 9 453 100 4 5 121 13 384 203 48,886 14,585{ 1,363 181] 3,240 306
$60,000 under $80,000..... 2 - - - - H 10 47 - - - - 47 301 16
$80,000 under $100,000... - - - - - - - 48 - - - - 48 842 69
$100,000 under $150,000,. . 3 - - - - 3 jhhg 13 111 45 2,378 352 6 66| 1,524 161
$150,000 under $200,000........ 1 1 103 22 1 - - - 49 35 3,424 707 19 14 386 39
$200,000 under $300,000........ 2 2 242 55 2 - - - 49 43 5,640 1,300 53 6 187 21
$300,000 under $400,000 1 1 108 23 1 - - - 25 25 5,401 1,391 78 - - -
$400,000 under $500,000, - - - - - - - - 19 19 5,085 1,371 92 - - -
$500,000 under $600,000 - - - - - - - - 9 9 3,694 1,055 83 - - -
$600,000 under $700,000. . - - - - - - - - 8 8 3,498 1,010 76 - - -
$700,000 under $800,000... - - - - - - - 1 1 702 216 21 - - -
isoo,ooo under $900,000. - - - - - - - - 1 1 308 82 6 - - -
900,000 under $1,000,000, . - - - - - - - - 2 2 1,114 336 31 - - -
$1,000,000 under $2,000,000. ... - - - - - - - - 9 9 6,233 1,970 203 - - -
$2,000,000 under $3,000,000.... - - - - - - - - 2 2 1,674 531 55 - - -
$3,000,000 under $5,000,000.... - - - - - - - 2 2 4,195 1,641 229 - - -
$5,000,000 OF MOT€4ceeencrannan - - - - - - - - 2 2 5,540 2,621 410 - - -
Nontaxable returns, total,,...... 6 - - [ T - - - A " ‘E
$60,000 under $80,000.. 1 - - 1 36 - - 36 ;
$80,000 under $100,000. .. 3 - - - 3 13 - - 13 !
$100,000 OF MOTE..u.vuernsanean 2 - - 2 s 25 - - 25 i
Arkansas California
Grand tota8l......c.cuivanss 391 119 23,233 6,431 547 272 2,952 348{ 8,6461 3,997 947,9591 290,815| 29,188 4,649 63,062 6,529
Taxable returns, total.... 258 19 23,233 6,431 547 139| 2,952 38| 7,2001 3,996{ 947,959| 290,815 | 29,188 3,294| 63,062 6,529
$60,000 under $80,000... 24 - - - - 24 182 9] 1,168 1 8 Z - 1, 3133 2&;,;?3 2 gg
$80,000 under $100,000, . 39 - - - - 39 822 71| 1,113 4 57 1| 1, 3, ,
$100,000 under $150,000. 57 25 1,435 225 4 32 586 sg{ 1.864| 1,105( 63,438 9,965 155 7s9| 20,721| 2,259
$150,000 under $200,000........ 46 17 1,535 307 8 29 595 52 947 788 73,925 15,059 403 159 3,987 423
200,000 under $300,000, 47 35 3,815 842 34 12 259 24 962 884 | 128,617 30,486 | 1,314 78| 3,261 523
s
$300,000 under $400,000, 18 16 2,756 686 36 2 72 8 442 429 97,751 25,482 | 1,507 13) 1,433 346
$400,000 under $500,000. 5 5 1,117 292 17 - - - 209 206 60,308 16,467 1,134 3 478 129
500,000 under $600,000. 8 7 2,680 760 59 1 435 125 130 129 49,311 13,968 | 1,070 1 13 1
) s ’
$600,000 under $700,000. 4 4 1,156 320 2 - - - 92 90 39,756 11,532 955 2 569 168
$700,000 under $800,000. 1 1 634 192 18 - - - 67 65 32,112 9,480 820 2 406 115
$800,000 under $900,000, 3 3 1,098 320 28 - - - 43 42 25,763 7,841 739 1 20 2
$900,000 under $1,000,000.. 1 1 249 65 4 - - - 4 23 29,237 9,061 874 - - -
$1,000,000 under $2,000,000 4 4 4,597 1,589 199 - - - 135 135 | 136,589 45,493 | 5,322 - - -
$2,000,000 under $3,000,000.... - - - - - - - - 36 36 69,406 26,367 3,638 - - -
$3,000,000 under $5,000,000.... 1 1 2,160 831 116 - - - 19 19 46,119 19,246 | 2,824 - -
5,000,000 OF DOT€..e.ecnssncn- - - - - - - - - 19 19 95,562 50,362 | 8,431 - -
$5,000, .
S
Nontaxable returns, total........ 133 - e — - 1,356 1y - -1 1,35517 ) =
$60,000 under $80,000... 41 - - 717 1 - 716 E
$60,000 under $100,000 50 - - 274 - - 274 {
$100,000 OF MAre..ceevennncsans 42 - - 42 365 - - 365 H
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Table 8.-—SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, .BY STIZE OF GROSS ESTATE AND BY STATE-~Continued

[Citizens and resident aliens]

Returns with State death tax Returns without State Returns withk State death tax Returns without State
credit death tax credit credit death tax credit
Number Estate C?zglt Estate | yumber Estate C;zglt Estate
Size of gross estate of re- |Mumber { Taxable tax State Number { Taxable tax of re- | Number Taxable tax State Number | Taxable tax
turns | of re- | estate before death of re- | estate before | typns | Of Te- estate before | ; eath of re-| estate| before
turns credits taxes turns credits turns credits taxes turns credits
(Thousand (Thousand | (Thousand (Thousand | (Thousand { Thousand (Thousand | (Thousand (Thousand | (Thousand
dollars) doilars) | dollara) dollars) | doltars) dollars) dollars) | dottars) dollars) | doilars)
Colorado Connecticut
Grand tOtal...eeensrsnnaen 898 275 61,345 18,602} 1,840 623| 5,161 462 | 1,597 645 | 181,397 59,812] 6,616 9521 9,210 826,
Taxable returns, total.. . 578 275 61,345 18,602 1,840 303| 5,161 462 | 1,184 645 | 181,397 59,8121 6,616 s39| 9,210 826
60,000 under $80,000... . 72 1 3 - - 71 4B2 23 122 - - - - 122 T4 38
580,000 under $100,000. . . 65 - - - - 65{ 1,302 12 145 - - - - 145| 3,076 273
100,000 under $150,000. . 143 52 2,950 458 8 21 1,691 165 272 127 7,328 1,153 18 145 2 600 258
150,000 under $200,000....00.0 103 49 4,544 923 30 54 960 82 183 85 8,139 1,668 45 9g| 1,911 169
200,000 under $300,000........ 91 73 8,858 2,007 82 18 573 ] 158 135 15,176 3,365 132 23 676 7
300,000 under $400,000. . 39 37 6,489 1,612 85 2 101 15 94 90 16,428 4,118 225 4 113 11
500,000 under $500,000. . 18 17 3,482 895 52 1 20 2 55 54 12,767 3,375 212 1 30 3
. 10 10 2,683 724 48 - - - 41 40 12,716 3,519 254 1 29 3
. 7 6 1,660 450 31 1 32 3 21 21 7,333 2,063 159 - - -
. 7 7 3,359 953 86 - - - 17 17 8,288 2,453 214 - -
. 4 4 2,218 668 62 - - 13 13 6,909 2,076 190 - - -
. 3 3 2,043 634 59 - - - 8 8 4,830 1,465 137 - - -
1,000,000 under . 9 9 6,534 2,063 216 - - - 36 36 27,186 8,87 995 - - -
2,000,000 under $3,000,000.... 3 3 3,796 1,318 163 - - - 10 10 16,881 6,247 840 - - -
$3,000,000 under $5,000,000.... 2 2 6,716 2,946 448 - - - 3 3 5,116 1,969 270 - - -
$5,000,000 OF MOT€.ssevensoenes 2 2 6,009 2,950 470 - - - 6 6 32,299 17,462 | 2,926 - - -
Nontaxable returns, total........ 320 - i - 320 - 413 - - 413 T
60,000 under $80,000. . . 134 - e . - 134 145 -1 - wsl. T
0,000 under $1OO 000, . 7 - - 77 120 - N - 120 .
$1000000rnm'e............... 109 - - - 109 148 - - 148 |
Delaware District of Columbia
Grand tOtaleceeeeeeccneraes 203 2 62,349 30,837 5,104 13| 1,165 116 526 220 51,529 14,819 | 1,332 306] 2,800 260
Taxable returns, H0%al...ceseees. 158 90 62,349 30,837| 5,104 68! 1,165 116 379 220 51,529 14,819 1,332 159| 2,800 260
$60,000 under $80,000. 20 - - - - 20 121 6 39 - - - - 39 287 14
$80,000 under $100, 000 14 1 24 2 - 13 309 29 49 - - - - 49 972 83
$lDO 000 32 16 853 128 2 16 299 29 87 45 2,643 422 7 42 880 95
$].50,000 25 11 1,071 221 6 14 295 33 65 43 4 143 853 24 22 534 58
$200,000 under $300,000.. 26 2% 2,603 570 21 2 32 3 56 51 £,336 1,444 58 5 89 7
$300,000 under $400,000 i3 10 1,738 432 23 3 108 17 21 19 3,663 929 52 2 37 3
$400,000 under $500,000 5 5 1,496 409 28 - - - 16 16 4,001 1,068 70 - - -
$500,000 under $600,000 4 4 1,093 295 20 - - - 41 4 1,051 283 19 - - -
$600,000 under $700,000 1 1 2 70 4 - - - 10 10 4,086 1,172 94 - - -
$700,000 under $800,000 . 1 1 632 192 18 - - - 7 7 3,330 977 83 - - -
$800,000 under $900,000.. . 1 1 370 104 8 - - - 1 1 773 242 24 - - -
$900,000 under $1,000,000. . 1 1 281 76 5 - - - 6 6 3,308 998 92 - - -
31, 000 000 under $2 000 000.... 6 6 5,856 1,947 228 - - - 12 12 8, 2,777 306 - -
$2,000,000 under $3,000,000.... 5 5 9,947 3,835 533 - - - 4 4 6,536 2,393 318 - - -
$3,000,000 under $5,000,000.... - - - - - - - 1 1 2,969 1,247 185 - - -
$5,000,000 OF MOT€.+seaversenes 4 36,120 22,555 | 4,207 - - - 1 1 83 16 - - - -
Nontaxable returns, total 45 - - 45 147 - - U7
$60,000 under $80,000. . 16 - - 16 58 -1, - 58 *
$80,000 under $1oo 000. 16 - - 16 33 - 33
$100,000 or more........ 13 - = 13 56 - - 56
Florida Georgia
Grand t0tal.......eveeeeaae | 3,070} 1,036 | 214,536 60,966 5,351 2,034 16,707 1,584 939 394 83,875 23,793| 2,063 545] 5,442 505
Taxable returns, total........... 1,974 | 1,036 214,536 60,966 5,351 938 | 16,707 1,584 700 394 83,875 23,793 2,063 306 5,442 505
60,000 under $80,000.....000.. 151 - - - - 151 1,059 55 €9 - - - - 69 490 25
;80 000 under $100 000, . 182 - - - - 182 3,739 329 71 - - - - 71 1,435 126
100,000 under $150,000. . 455 161 9,312 1,470 23 294 | 4,311 407| - 161 77 4, bl 700 11 84 1,508 145
150,000 under $200,000, . 376 146 13,260 2,666 70 230 4,995 476 134 73 6,722 1,360 36 61 1,297 118
200,000 under $300,000........ 362 291 29,055 6,187 227 71 2,269 269 107 93 11,116 2,508 102 14 423 45
300,000 under ?.00 000, 156 148 24,017 5,858 295 8 300 4y 54 47 8,005 1,978 103 7 289 46
>400 000 under 96 94 19,772 5,127 307 2 34 3 29 29 6,882 1,825 118 - - -
500,000 under $600, 000 45 45 12,193 3,293 219 - - - 18 18 5,825 1,617 118 - - -
600,000 under $700,000., 33 33 11,138 3,125 238 - - - 12 12 4,749 1,358 108 - - -
700,000 under $800,000., 26 26 10,431 3,006 244 - - - 9 9 3,468 992 79 - - -
800,000 under $900,000. 18 18 7,406 2,134 174 - - - 7 7 3,837 1,160 109 - - -
900 000 under $1, 000 000, 14 14 6,115 1,784 150 - - 7 7 3,991 1,207 112 - - -
1, 000 000 under $2 000 000.... 39 39 30,868 9,893 1,065 - - - 15 15 11,785 3,765 404 - - -
2, ooo 000 under $3,000,000.... 12 12 17,840 6,525 860 - - - 4 4 5,059 1,831 236 - -
$3,000,000 under $5,000,000... 7 7 14,029 5,529 780 - - - 2 2 3,175 1,139 150 - - -
$5,000,000 OF MA'€,ceevennaasnn 2 2 9,101 4,370 696 - - - 1 1 4,818 2,354 378 - s - -
Nontaxable returns, total........ 1,096 - T -| 006 T 239 - T - 239
$60,000 under $80,000 362 - - 362 68 - - 68
$80,000 under $100, 000 293 - - 293 72 - - 72
$1000000rmre........ 441 - - 441 99 - - 99
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Table 8.—SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE—~Continued

[Citizens and resident aliens]

Returns with State death Returns without State Returns with State death Returns without State
tax credit death tax credit tax credit death tax credit
Nugber Estate | Oredit 2| BT | Huaber Estate | Oredits Estate
Size of gross estate of re- Taxable tax Nk Taxable ax of re- Taxable tax + " Taxable tax
turns glgmng estate before gtatg of l_:i estate | before {urns ﬁm};:x_' estate before i:‘: tg of r:I-‘ eatate| before
turns credits t:.:es furns credits turns credits taxes | turns credits
(Thousand {Thousand [(Thousand (Thousand | ( Thousand ( Thousand (Thouzand |(Thousand { Thousand | ( Thousand
dollars) dollars) | dotlars) dollars) | dollars) dollars) dollars) | dollars) dollara) | dotlars)
Hawaii Idaho
Grand total......cvinenuean 156 61 16,862 5,368 585 95 943 85 205 69 10,355 2,581 166 I_L36 2,380 279
Taxable returns, total. 113 61 16,862 5,368 585 52 943 85 179 69 10,355 2,581 166 10| 2,380 27
$60,000 under $80,000 11 - - - - 1 77 4 35 - - - - 35 207 1
80,000 under $100,000., 16 - - - - 16 307 26 %8 - - - - 48 985 85
100,000 under $150,000. .. 26 13 712 109 2 13 277 30 39 20 1,116 171 3 19 544, 58
150,000 under $200,000........ 21 10 914 184 5 1 247 22 24 18 1,543 304 8 6 514 104
200,000 under $300,000... 18 17 1,989 447 18 1 35 4 17 16 2,314 547 23 1 63 10
300,000 under $400,000 4 4 442 98 3 - - - 5 5 1,085 280 16 - - -
5400,000 under $500,000. 4 4 591 ®l 7 - - - 8 7 2,266 626 44 1 68 12
500,000 under $600,000 2 2 428 110 6 - - - - - - _ - Z - _
5600, 000 under $700,000 2 2 429 110 6 - - - - - - - - - -
700,000 under $800,000. 1 1 436 125 10 - - - 1 1 88 17 - - - -
5800,000 under $900,000. . - - - - - - - -
$900,000 under $1,000,000, . 1 1 894 287 3 - - - - - - - - -
1,000,000 under $2,000,000. ... 4 4 3,711 1,199 131 - - 2 2 1,943 635 72 - - -
2,000,000 under $3,000,000.... 1 1 2,088 796 111 - - - - - - - - - - -
$3,000,000 under $5,000,000.... 2 2 4,228 1,762 256 - - - - -~ - - - - - -
$50000000rm0re............. - - - - - - - - - - - - - -
Nontaxable returns, total........ 43 - - 43 26 - - - 26
$60,000 under $80,000.. . 12 - . - 12 15 - - 15 :
$80,000 under $100,000, 13 - = - 13 5 - - 5F.° #
$100,000 or more........ 18 - - 18 6 - - 6
Tllinois Indiana
Grand total.....oeveennanen 5,564 1,943 426,092 127,996 | 12,543) 3,621] 37,053 3,956 | 1,854 532 95,573 25,752 2,024] 1,322| 11,734 1,134
Texablel returns, total...........| 3,891| 1,943 | 426,002 127,996 | 12,543] 1,948| 37,053| 3,956} 1,188 532 95,573 25,752 2,024 656| 11,734 1,13
60,000 under $80,000.. .. 459 1 4 - - 458 3,108 154 162 - - - - 162 992 49
$80,000 under $100,000. 529 1 22 2 - 528) 10,716 935 166 - - - - 166 3,254 282
100,000 under $150,000. 948 437 24,946 3,901 65 511| 10,267 1,064 303 124 6,913 1,067 18 179 3,780 407
150,000 under $200,000........ |+ 684 344 31,796 6,437 174 %0l 7,362 703 206 89 8,078 1,637 43 17| 2,538 250
200,000 under $300,000........ 567 476 52,506 11,555 447 91 2,955 363 156 126 13,246 2,868 106 30 1,073 132 .
300,000 under $400,000, 249 243 42,258 10,473 554 6 263 49 el 78 12,740 3,17 163 i 22 2
5400,000 under $500,000, 136 129 32,205 8,590 554 7 758 206 44 43 9,523 2,489 152 1 76 114
500,000 under $600,000, 77 75 22,259 6,104 429 2 385 103 13 13 3,844 1,054 T4 - - -
600,000 under $700,000. 46 45 16,495 4,673 363 1 6 - 10 10 4,001 1,146 92 - -
700,000 under $800,000,.. 38 37 17,586 5,177 447 1 176 43 12 12 5,253 1,527 113 - - -
800,000 under $900,000........ 27 26 13,336 3,970 355 1 4 - 8 8 3,850 1,140 100 - - -
900,000 under $1,000,000...... 20 20 10,753 3,229 294, - - - 3 3 1,534 454 39 - - -
1,000,000 under $2,000,000..., 66 65 57,790 18,9971 2,159 1| 1,007 332 19 19 14,733 4,674 493 - - -
2,000,000 under $3,000,000.... 22 21 36,183 13,469 | 1,818 1 35 4 3 3 5,690 2,161 297 - - -
$3,000,000 under $5,000,000,... 15 15 33,699 13,885 2,024 - - - 4 4 6,167 2,419 334 - - -
$5,000,000 OT MOr€.e.eseeeeasns 8 8 34,254 17,534 | 2,859 - - - - - - - - - -
Nontaxable returns, total........ | 1,673 - -| 1,673 666 - - 666 A
$60,000,under $80,000 655 - ) - 655 270 - - 270
$80,000 under $100,000, e 442 - - 442 168 - b - 168
$200,000 OF MOTE...uvereaannsss 576 - - 576 228 - ] - 228 -
Iowa Kensas
Grand totalivieeesesenaaie, | 2,34 502 61,332 14,407 804 | 1,842} 16,811| 1,678 | 1,438 409 67,925 18,057 1,3%0{ 1,020| 9,302 908
Taxable returns, total........... 1,439 502 61,332 14,407 804 937| 16,811 1,678 943 409 67,925 18,057 1,390 534 9,302 908
60,000 under $80,000.......... 270 - - - - 270 1,698 82 139 - - - - 139 1,074 59
580,000 under $100,000,. 263 - - - - 263 5,677 507 130 - - - 130 2,767 246
100,000 under $150,000, 411 164 9,306 1,450 23 247 5,175 559 263 119 6,916 1,096 17 144 2,487 263
150,000 under $200,000, 234 108 10, 404 2,142 58 26| 3,063 30 168 67 6,336 1,293 35 01| 2,089 192
200,000 under $300,000. 146 121 13,004 2,841 107 25 734 97 125 108 12,157 2,700 106 17 662 93
300,000 under $400,000, 57 54 9,285 2,295 119 3 219 42 44 43 7,621 1,898 101 1 - -
$400,000 under $500,000, 27 25 6,120 1,623 105 2 176 39 28 27 6,969 1,869 122 1 1
500,000 under $600,000, 18 18 4,375 1,161 73 - - - 16 15 5,164 1,445 107 1 212 54
600,000 under $700,000........ 5 5 2,368 691 59 - - - 6 6 2,79 813 68 - - -
700,000 under $800,000........ 1 - - - - 1 69 12 5 5 1,896 539 42 - - -
$800,000 under $900,000........ 2 2 897 260 22 - - - 6 6 2,244 637 49 - - -
900,000 under $1,000,000.. 2 2 1,125 341 32 - - 1 1 753 234 23 - - -
1, 000 000 under $2 000 000 2 2 2,344 793 96 - - - 8 8 6,656 2,169 241 - - -
2,000,000 under $3,000,000 - - - - - - - - 2 2 3,638 1,344 182 - - -
43,000,000 under $5,000,000 1 1 2,103 804 112 - - - 2 2 4,782 2,020 297] - - -
$5,000,000 or more...... . - - - - - - - - - - S - - - -
Nontaxable returns, total........ 905 -7 - - 905 T : 495 - i S - 495 |77
$60,000 under $80,000.......... 464 - - 464 203 - - 203
$80,000 under $100,000 237 - - 237 146 - - 146
$100,000 OF MOT€.sresavensanaen 204 - - 204 146 146
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Table 8.-~SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE—~Continued

[Citizens and resident aliens]

Returns with State death Returns without State Returns with State death Returns without State
tax credit death tax credit tax credit death tax credit
Number Estate | Oredit Estate | wumber Estate | Crdit Istate
Size of s estate of re- | Numb Taxable tax Taxable tax - Taxable tax Taxable tax
gros % ¥ er estate before State | Number estate | before of re- | Nunber estate before State | Number estate | before
urns | of re- death | of re- turns | of re- death | of re-
turns eredits taxes | turns credits turns credits taxes | turns credits
(Thousand | (Thousand |(Thousand (Thousand | ( Thousand (Thoussnd | (Thousand | (Thousend (Thousand | ( Thousand
dotlars) dollars) | dollara) dollars) | dotlaca) dollara) dottars) | dollars) dolfars) | dollars)
Kentuclky Louisiana
Crand totale....eeveenssans 847 308 63,674 18,880 [ 1,814 5391 5,420 527 610 290 69,890 21,575| 2,190 320| 4,958 4
Taxable returns, total........... 599 308 63,674 18,880 1,814 291 5,420 527 539 290 69,890 21,575 2,190 249 4,958 479
5 , ) ,
$60,000 under $80,000.......... 72 - - - - 72 527 27 68 - - - - 68 564 30
$80,000 under $100,000..... 97 - - - 97| 2,035 180 95 - - - - 95| 1,8% 157
$100,000 under $150,000, 137 75 4,367 693 1 62f 1,197 119 155 84 4,681 722 11 71| 2,118 230
$150,000 under $200,000. 86 47 4,321 873 23 39 910 97 61 51 4,695 949 25 10 238 31
$200,000 under $300,000. 104 89 10,471 2,352 9% 15 521 68 75 7 10,229 2,413 101 4 203 31
$300,000 under $400,000, . 43 41 6,936 1,708 87 2 56 8 26 25 5,104 1,304 73 1 1 -
m,% under 2500,000. . 15 13 2,440 620 35 2 1% 24 13 13 3,830 1,044 7 - - -
5 under ,000, . 10 9 2,990 833 3% 1 13 1 9 9 3,504 994 74 - - -
$600,000 under $700,000........ 10 9 3,294 932 64 1 2 2 13 13 5,787 1,681 12 - - -
:Zoo,ooo under zsoo 000........ 4 4 1,621 468 38 - - - 3 3 1,819 549 50 - - -
00,000 under $900.000. . 4 4 1,877 550 47 - - 1 1 689 212 20 - - -
$900100(] under $1,000,00u,. . 4 4 2,365 728 71 - - - 3 3 2,17 677 67 - - -
$1,000,000 under $2,000,000 . 6 6 6,15’7 2,071 245 - - - 9 9 7,776 2,522 280 - - -
$2,000,000 under $3,000,000 - 2 2 2,845 1,016 131 - - - 5 5 6,939 2,508 328 - - -
$3,000,000 under $5,000,000 3 3 6,896 2,743 392 - - - 1 1 3,050 1,295 192 - - -
$5,000,000 OF MOT€...c.veerens 2 2 7,0% 3,29 515 - - - 2 2 9,602 4,706 756 - - -
Nontaxable returns, total........ 248 - - 248 71 - - 7L 1
$60,000 under $80,000.......... 97 - - o7l 1 41 - - 41 -
80,000 under $100,000 . 69 - - 69 17 - 17
$100,000 OF WOTCeuierevorrarana 82 - - 82 13 - - 13
Maine Maryland
Grand total.c..eeesnscennss 445 165 46,105 15,084 1,67 280 3,188 348 1,258 504 109, 284 32,435 3,040 754 8,587 921
Taxable returns, total........... 330 165 46,105 15,084 1,679 165 3,188 348 931 504 109, 284 32,435 3,040 427 8,587 921
60,000 under $80,000... .. 45 - - - - 45 291 14 20 - - - - 0 693 37
580,000 under $100,000 . 37 - - - - 37 796 71 118 - - - 118 2,702 247
100,000 under $150,000, . 94 46 2,564 393 7 48 1,027 113 225 107 6,445 1,042 17 118 2,038 198
150,000 under $200,000, . 50 28 2,583 522 1% 22 546 64 143 73 7,043 1,449 39 0| 1,620 161
200,000 under $300,000. 45 33 4,624 1,070 43 10 408 85 146 1231 14,099 3,159 126 25 830 102
300,000 under $400,000. 13 11 1,941 481 25 2 19 1 71 7L 12,458 3,102 167 - - -
$400,000 under $500,000... 13 17 4,397 1,180 78 1 1 1 41 37 8,484 2,232 139 4 223 44
500,000 under $600,000. . 4 4 1,203 330 23 - - - 28 26 6 322 1,676 107 2 480 132
600,000 under $700,000....... 3 3 1,506 442 38 - - - 20 20 9,545 2,792 236 - - -
700,000 under $800,000........ 3 3 1,925 586 54 - - 16 16 7,118 2,072 172 - - -
£800,000 under $900,000. . . % 4 2,23 675 62 - - - 14 %4 5,985 1,750 150 - - -
900,000 under $1,000, . 2 2 1,627 513 53 - - - 3 3 2,07 647 65 - - -
1,000,000 under $2,000,000. ... 7 7 6,310 2,083 240 - - - 10 10 10,577 3,542 419 - - -
52 000,000 under $3,000,000.... 2 2 2,991 1,075 140 - - - 2 2 1,692 539 57 - - -
$3,000,000 under $5,000, 000 2 2 6,662 2,907 440 - - - 2 2 7,611 3,466 537 - - -
$5,000,000 OF MOTG. s+ vsrnoensns 1 1 5,536 2,828 462 - - - 2 2 9,837 4,967 807 - - -
Nontaxable returns, total........ 115 B S - 13§ [T 327 - - 327
60,000 under $80,000.....c0400 47 - - 47 . 107 - . - 107
000 under $1DO 000 . 34 - - 34 95 - - 95
$1000000rmore cereennes . 34 - - 3% 125 - 125
Massachusetis Michigan
Grand t0t8lecsreeenerananns | 2,454 941| 227,858 68,496 | 6,663| 1,513| 13,002| 1,173 2,230 754 170,087 49,699| 4,631| 1,476| 18,997 2,107
Taxable returns, total.. .| o1,7e 91| 227,858 68,496 | 6,663 775 13,002 1,173) 1,632 754 | 170,087 49,699( 4,631 878 | 18,997 2,107
i 0,000. . 196 - - - - 196 1,352 70 172 1 13 1 - 171 1,279 67
?&;888 \mder ;8100 000 . 203 - - - i 203| 4083 353|193 1 15 1 -l 2| a2 380
$100,000 under $150,000 . 377 186 10,999 1,761 31 191] 3,460 350 385 151 8,480 1,311 2%, 23| 4,734 501
$150,000 under $200,000,..... 29| 160 15,001 3,055 82 19| 2,789 25 315 17| 10,907 2,216 59 198| 4,403 433
$200,000 under $300,000.. ... ... 269 230 27,208 6,122 246 39| 1,072 119 238 173 19,220 4,246 164 65| 3,060 468
$300,000 under $400,000, . . 123 118 21,810 5,476 299 5 203 31 108 98 15,773 3,848 195 10 711 136
$400,000 under $500,000.. . 62| .62| 15,525 4,147 270 - - - 75 70| 17,006 4,522 287 5 347 7
$500,000 under $600,000.. . 56 55 18,120 5,047 372 1 31 3 35 33 9,087 2, 457 164 2 217 50
$600,000 under $700,000.. . 30 0 13,025 3,769 310 - - - 20 20 6,851 1,915 %2 - - -
$700,000 under $800,000,. . 18 18 7,909 2,301 191 - - - 22 22 8,124 2,311 183 - - -
$800,000 under $900,000 . 15 15 8,403 2,533 233 - - - 6 6 2,693 786 66 - - -
$900,000 under $1,000,000 . 7 7 4,965 1,550 155 - - - 12 12 6,424 1,943 181 - - 5
$1,000,000 under $2 000 000.... 40 39 35,920 11,937 1,389 1 13 1 36 35 33,824 11,247 1,307 1 25
2,000,000 under $3,000,000. ... 1 1 14,230 5,191 685 - - - 7 7 10,822 3,908 514 - - -
43,000,000 under $5,000,000.... 8 8 27,680 12,425 1,910 - - - 5 5 11,728 4,783 692 - - -
$5,000,000 O WOTE..ueeneeaness 2 2 7,065 3,183 29 - - - 3 3 9,120 4,203 652 - - a -
Nontaxable returns, total........ 738 - - 738 598 - - 598
$60,000 under $80,000 308 - . -] 308 160 - -] 160
80,000 unger $100,000. 190 - -] 10 183 - B Tt
$200,000 or more..... 240 - - 240 255 - - 255
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Table 8. —SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE

ESTATE TAX RETURNS FILED DURING 1963

[Citizens and resident aliens]

OF GROSS ESTATE AND BY STATE-—Continued

Returns with State death

Returns without State

Returns with State death

Returns without State

tax credit death tax credit tax credit death tax credit
Number Estate | O0it Estate | number Estate | O7Sdit Estate
Size of gross estate of re- | Numbe: Taxable tax r Taxable tax of re-| numb Taxable tax Stat Numb Taxable tax
turns | o rel_. estate before izz:; :‘;m:zf estate | before | turns | ¢ r:i‘ estate before de:t; of r:l-. estate | before
turns credits taxes | turns credits turns credits taxes | turns credits
(Thousand | (Thousand |(Thousand (Thousand | (Thousand (Thousand | (Thousand |(Thousand (Thousand | (Thousand
dollars) dollars) | dollars) dollars) | doilars) dollars) dollars) | doilars) dotlars) | dollars)
Mimesota Mississippi
Grand total...c.iaveeecenss 1,767 443 97,423 30,423 3,218 | 1,324 8,534 725 390 133 22,820 5,879 402 257 2,046 173
Taxeble returns, total........... 984 443 97,423 30,423 3,218 541 8,534 725 262 133 22,820 5,87 402 129 2,046 173
$60,000 under $80,000..... 157 1 7 - - 156 1,135 59 3 - - - - 31 234 12
$80,000 under $100,000. 136 - - - - 136 2,765 240 32 - - - - 32 730 68
100,000 under $150,000. 261 128 7,196 1,115 18 133 2,048 191 58 27 1,553 26 4 3 382 29
$150,000 under $200,000. 147 50 4,508 906 24 97 2,029 177 45 15 1,413 288 8 30 567 50
$200,000 under $300,000. 138 123 12,942 2,803 104 1B 430 45 48 45 4,514 964 34 3 94 10
300,000 under ,000. 56 54 9,763 2,440 131 2 7 8 20 20 3,116 752 37 - - -
,000 under $500,000, 35 33 8,236 2,196 141 2 55 6 ] 5 1,387 376 26 1 30 3
$500,000 under $600,000, 9 9 2,191 582 37 - - - 2 2 324 78 4 - - -
$600,000 under $700,000........ 5 5 1,533 425 31 - - - 3 2 418 107 6 1 10 -
700,000 under $800,000........ 7 7 3,159 923 i - - - 4 4 2,067 613 54 - - -
,000 under $900,000. .. 3 3 1,520 455 41 - - - 4 4 1,919 565 46 -
$900,000 under $1,000,000,..... 3 3 1,398 406 34 - - - 3 3 1,758 534 50 - - -
$1,000,000 under $2,000,000..., 16 16 15,106 5,035 588 - - - 5 5 3,707 1,157 1ne - - -
$2,000,000 under $3,000,000.... 4 4 7,519 2,809 383 - - - - - - - - - - -
$3,000,000 under $5,000,000.... 4 4 7,123 2,634 356 - - - 1 1 647 197 18 - - -
$5,000,000 OF MOTE...eeveennnss 3 3 15,223 7,693| 1,252 - - - - - - - - - - -
Nontaxable returns, total........ 783 - B - 783 128 - - 128 1
$60,000 under $80,000....0000.s 386 - . - 386 45 - - 45
$80,000 under $100,000. 197 - - 197 33 -1 . - 33
$100,000 OF MOT€...ceecencacnes 200 - o« 01 - 200 50 - - 50
Missouri Montana
Grand tot8li.seeececanensns | 1,647 622 | 172,471 56,105 | 6,131| 1,025{ 13,147 1,478 408 106 11,871 2,647 18 302| 2,462 223
Taxable returns, total...........| 1,237 622! 172,471 56,105| 6,131 615| 13,147 1,478 241 106 11,871 2,647 118 135{ 2,462 223
560,000 under $80,000.. 153 1 4 1 - 152 1,121 58 30 - - ~ - 30 209 10
580,000 under $100,000......4.. 136 - - - - 36| 3,119 284 32 - - - - 32 721 64
100,000 under $150,000, 289 122 7,096 1,123 18 167 3,384 358 78 33 1,811 277 6 45 890 89
under $200,000, 190 88 8,403 1,720 &7 102 2,537 273 X 22 2,218 464 13 24, 506! 45
187 139 16,619 3,749 150 48 1,947 278 35 31 3,609 BO’Z 30 4 135 15
100 93 16,736 4,180 218 7 641 131 13 13 2,018 488 24 - - -
47 46 9,571 2,474 144 1 180 45 4 4 1,229 338 24 - - -
32 30 9,777 2,718 200 2 217 52 2 2 70 197 15 - - -
17 17 6,352 1,803 142 - = - - - - - - - - -
19 19 8,453 2,463 206 - - - - - - - - - - -
8 8 4,771 1,452 137 - - - - - - - - - -
8 8 4,548 1,380 130 - - - - - - - - - - -
29 29 23,519 7,591 827 - - - 1 1 283 76 5 - - -
12 12 19,252 7,288 1,001 - - - - - - - ~ - - -
3,000,000 under $5,000,000.... 7 7 16,991 6,896 997 - - - - - - - - - - -
5,000,000 OF MOT€.eacensansans 3 3 20,368 11,267 1,914 - - - - - - - - - -
Nontaxaeble returns, total........ 410 - - 410 167 - - 167 B
137 - - 137 70 - - - n
93 - ~ - - 93 36 - - 36
180 - § - 180 61 = - 61
Nebraska Nevada
Grand total.....cevecvnennn 1,127 308 43,069 10,619 685 819 7,003 638 128 10 2,977 873 35 18| 13,657 3,805
Taxable returns, total. 690 308 43,069 10,619 685 382 7,003 638 108 10 2,977 873 35 o8 13,657 3,805
60,000 under $80,000 99 - - - - 99 742 41 16 - - - - 16 99 4
580,000 under $100,000. 112 - - - - 112 2,479 223 15 - - - - pL] 324 29
,000 under $150,000 186 96 5,573 881 14 90 1,923 196 25 1 55 g - 2% 1,251 191
150,000 under $200,000.. 21 61 5,861 1,209 34 60 1,276 116 14 1 110 24 1 13 926 174
92 7L 7,593 1,653 63 2 584 62 4 3 37% 86 2 1 1,418 330
39 39 6,005 1,445 71| - - - 7 1 119 26 1 6 1,055 262
14 14 3,337 882 55 - - - 4 1 152 36 1 3 979 270
6 [ 2,187 616 46 - - - 3 2 871 250 20 1 207 53
5 5 1,458 399 28 - - - 1 - - - - 1 296 80
4 4 1,922 568 49 - - - 2 - - - 2 1,002 297
4 4 2,244 675 62 - - - - - - - - - - -
900,000 under $1,000,000..... - - - - - - - - 2 - - - - 2 562 152
1,000,000 under $2,000,000... [3 6 4,019 1,259 129 - - - 3 1 1,296 443 10 2 2,347 787
2,000,000 under $3,000,000... 1 1 867 276 29 - - - 2 - - - - 2| 3,190 1,175
43,000,000 under $5,000,000... 1 1 2,003 754 104 - - - - - - - - - -
$5,000,000 OT MOT€eevessssases - - - - - - - - - - - ol B - - -
Nontaxable returns, total........ 437 - - 437 20 - - 20
$60,000 under $80,000,..000a0as 197 - - 197 8 - - 8
$80,000 under $100,000., . 129 129 3 -1 - 3 .
$100,000 or more... m - - - 111 9 - - 9
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[Citizens and resident aliens]
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Returns with State death Returns without State Returns with State death Returns without State
tax credit death tax credit tax credit death tax credit
Credit Credit
Number | pum: Estate Estate | Number Estate P Numb Estate
Size of gross estate of re- |op r:f Tax;::g.e btgx Sisie g?m::f Taxable tax of re- g‘;mf:f Taxabi.e b ;ax St::;‘e of r:i Taxable tax
turns estate efore estate | before § turns estate efore estate | before
turns credits ::_::: turns credits turns credits i:;:: turns credits
(Thousand | (Thousand |(Thousand (Thousand | (Thousand (Thousand | (Thoussnd |(Thousand (Thousand | (Thousand
dollars) dollars) | dotlars) dollars) | dollars) dollars) dollars) | dollara) dollara)| dollars,
New Hampshire New Jersey
Grand total...eceesvananans 315 94 20,069 5,434 413 221 3,118 394 ¢ 3,411) 1,227 284,358 87,193 8,773| 2,184 | 18,966 1,754
Taxable returns, total........... 220 94 20,069 5,434 413 126 3,118 3941 2,317 1,227 284,358 87,193 8,773 1,090 18,966 1,754
60,000 under $80,000....400000 31 - - - - 31 212 10 253 1 3 - - 252 1,668 81
580,000 under’ $100,000. 28 - - - - 28 621 57 283 2 44 4 1 281 5,504 474
100,000 under $150,000... 51 17 971 152 2 34 791 89 536 247 14,020 2,182 36 289 5,378 545
150,000 under $200,000,. 35 18 1,734 357 10 17 559 69 408 212 19,488 3,933 110 196 4 102 388
38 27 3,392 776 31 11 420 61 378 313 35,064 7,734 302 65 2,012 221
8 5 977 248 14 3 248 48 150 145 25,505 6,336 335 5 240 39
8 7 2,280 630 44 1 139 33 94 93 24,999 6,755 447 1 31 3
8 8 2,620 725 52 - - - 58 58 18,342 5,069 364 - - -
under $700,000........ 4 4 2,007 588 50 - - - 33 32 11,048 3,109 239 1 29 3
700,000 under $800,000........ 2 2 1,334 408 39 - - - 29 29 12,947 3,780 319 - - -
5800,000 under $900,000.. . 3 3 1,489 445 40 - - 1 1 4,898 1,448 129 - - -
900,000 under $1,000,000, 1 1 806 254 26 - - - 10 10 5,523 1,667 154 - - -
1, 000 000 under $2 000 000, 2 2 2,459 851 105 - - - 48 48 42,339 13,737 1,521 - - -
2 000 000" under $3, OOO 000. 1 - - - - 1 128 29 15 pL) 26,353 9,855 1,335 - - -
$3,000,000 under $5,000,000, - - - - - - - - 6 6 13,956 5,629 811 - - -
$5,000,000 OF MOT€....censecnes - - - - - - - - 5 5 29,827 15,954 2,672 - - -
Nontaxable returns, total......... 95 - T - 95 I T 8 1 1,004 - - 1,09 =
$60,000 under $80,000.......... 42 - T - FEN R e 451 - ’ : - emn
under $100,00 . 19 - - 19 ¢ 263 - - 2
$80,000 $100,000. ’ 63
100,000 O MOT€..cvrnsrconsans 34 - - 34 380 - - 3
$100, 8 80
New Mexico New York
Grand total....eceaennannss 185 84 13,309 3,374 210 01 1,565 162 | 10,395 3,475( 1,089,002 372,432 | 43,886 6,920 | 52,645 4,998
Taxable returns, total... 159 84 13,309 3,374 210 75 1,565 162 | 6,493 3,474 1,089,002 372,432 | 43,886 3,019 | 52,645 4,998
560,000 under $80,000 . 21 - - - - 21 162 9 745 1 8 - - 744 4,952 248
580,000 under $100,000, . 22 - - - - 22 357 30 7T - - - - TF | 15,865 1,386
100,000 under $150,000 . 58 26 1,451 227, 4 32| 1,046 124 | 1,405 642 36,488 5,701 91 763 | 13,983 1,382
150,000 under $200,000........ 17| 17 1,355 260 7 - - - 1 005 471 42,910 8 633 233 534 | 10,475 930
200,000 under $30 16 16 1,880 419 b - - - 969 795 91,313 20, 31 801 174 5,613 682
300,000 under $400,000 7 7 1,427 366 20 - - - 464 445 75,948 18 758 984 19 1,088 212
$400,000 under ‘$500,000 7 7 1,834 493 28 - - - 276 274 65,545 17 369 1,105 2 54 5
500,000 under $600,000 4 4 1,367 383 23 - - - 175 171 54,696 ]5,160 1,100 4 295 7
$600,000 under $700,000 1 1 531 156 7 - - - 124 122 45,609 12,946 1,013 2 315 79
700,000 under $800,000 2 2 1,017 1299 26 - - -~ 83 83 38,979 11,453] 978 - - -
$800,000 under $900,000 2 2 926 280 27 - - - 67 67 35,612 10,695 978 - - -
900 000 under $1,000,000 1 1 353 99 7 - - - 53 53 33,103 10,167 981 - - -
1, 000 000 under . 1 1 1,169 392 47 - - - 212 212 177,656 57,919 6,476 - - -
2,000,000 under $3 000 000, 1. - - - - - - - - 56 56 87,046 31,891 | 4,232 - - -
$3,000,000 under $5,000,000.... - - - - - - - 50 50| 116,825 47,651 | 6,899 - - -
$50000000rmore............. - - - - - - - 32 32 187,265 103,725 180]3 - - -
Nontaxable returns, total........ 26 - e - 26 |~ 3,902 1¢ -1 3,901
$60,000 under $80,000...,...... 12 -1 3 X - 12 1,688 - -| 1,688 -
$80,000 under $100,000, . 5 - i - 5 | 1,016 - - 1,016
$100,000 or more.. 9 - o - 9 -4 1,198 1 3 -1 1,197 i
North Carolina North Dakota
Grand total.is..eeeenseen.. | 1,138 388 96,140 33,593 4,101 750 6,435 566 280 56 4,985 1,014 35 224 1,818 164
Taxable .returns, total,..eusee... 765 388 96,140 33,593 4,101 37 6,435 566 i70 56 4,985 1,014 35 114 1,818 164
560,000 under $80,000 85 - - - - 85 649 35 30 - - - - 30 221 12
580,000 -under $100, OOO P 104 - - - 104 2,168 191 30 - - - - 30 596 51
,000 under $150,000.. . 178 82 4,680 732 1 96 1,516 139 55 22 1,215 184 3 33 516 54
150,000 under $200,000........ 7 64 5,895 1,193 32 73 1,518 136 26 9 823 167 5 17 397 37
200,000 under $300,000........ 125 108 12,411 2,761 108 17 531 59 15 12 932 177 5 3 56 6
300,000 under $400,000, ., 53 51 7,749 1 858 88 2 54 5 8 7 748 160 5 1 32 3
5400,000 under} $500,000, . 24 24 6,087 1 626 105 - - - 4 4 785 198 10 - - -
500,000 under $600, 13 13 3,403 ’914 61 - - - 2 2 482 128 8 - - -
,000 under $700,000 12 12 4,940 1,422 115 - - - - - - - - - - -
700,000 under $800,000... 8 8 3,025 851 67 - - - = - - - - - - -
5800,000 under $900,000.. 3 3 1,371 402 34 - - - - - - - - -
900,000 under $1,000,000...,. 2 2 1,746 557 59 - - - - - - - - - -
1, ooo 000 under $2, 000 ,000.... 14 14 14,270 4,820 576 - - - - - - - - - - -
27000,000 under $3,000,000. ... 2 2 4,304 1,659 233 - - - - - - - - - - -
$3,000,000 under $5,000,000,... 3 3 8,984 3,861 579 - - - - - - - - - - 3
$5,000,000 OF MOT€.sucececcrvas 2 2 17,275 10,936 2,033 - - - - - - - - - - =
Nontaxable returns, total . 373 - - 373 110 - - 1310
$60,000 under $80,000,. .. 147 : - U7 47 - - 47.
$80,000 under $100,000, . 113 - - 113 33 - - 33
$100,000 OT MOT€.ceeereecancses 113 - £ - 13| - 30 - - 30
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Table 8.—SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-—Continued

[Citizens and resident aliens]}

N Returns without State : N Returns without State
Returns with State death tax credit death tax credit Retwrns with State death tax credit death tax credit
Number Estate | OFelit Estate | Number Estate | OT5OLY Estate
Size of gross estate of re- | Number | Taxable tax State | Mumber Taxable tax of re-| Number | Taxable tax State | Number Taxable tax
turns | of re- | estate before deatn | of Te- estate | before tumns | of re- | estate before deatn | Of Te- estate | before
turns credits ‘taxes turns credits turns credits taxes turns credits
(Thousand | (Thousand |(Thousand (Thousand |(Thousand (Thousand | (Thousand |(Thousand (Thousand | (Thousand
dotlars) dollars) | dollars) dollars) | dollars) dollars) dollara) | dolflars) dollars) | dollars)
Chio Oklahoma
Grand totel....... [P 3,922 1,391 | 316,063 | 100,764 | 10,731 2,531| 23,153| 2,100 933 302 60,266 17,437 1 1,622 63l 4,372 379
Taxable returns, total........... 2,764 1,391 316,063 100,764 10,731‘1 1,373| 23,153 2,100 585 302 60,266 17,437 1,622 283 4,372 379
$60,000 under $80,000........-+ 400 - - - - 400| 2,563 127 83 - - - - 83 506 25
$80,000 under $100,000..... 379 - - - - 379 7,77 671 69 - - - - 69| 1,446 127
$100,000 under $150,000. 637 304 17,297 2,698 41 333| 6,776 694 131 64 3,537 542 8 67| 1,086 108
$150,000 under $200,000........ 425 222 20,640 4,194 112 203 4,315 397 102 49 4,571 931 25 53 1,024 87
$200,000 under $300,000...... .. 383 338 39,905 8,976 360 45] 1,406 166 101 92 9,630 2,081 77 9 294, 32
$300,000 under $400,000. . 200 193 32,59 8,030 420 7 236 38 33 31 5,139 1,263 66 2 17 1
$400,000 under $500,000. . 100 98 23,763 6,302 404 2 30 2 23 23 4,863 1,260 74 - - -
$500,000 under $600,000. . 72 70 22,649 6,286 458 2 38 4 7 7 1,714 455 29 - - -
$600,000 under $700,000. . 45 45 17,141 4,879 384 - - - 11 11 4,160 1,181 93 - - -
$700,000 under $800,000. . 22 21 8,858 2,569 211 1 8 - 8 8 3,735 1,100 95 - - -
$800,000 under $900,000. . 18 i8 9,307 2,773 247 - - - 2 2 952 286 26 - - -
$900,000 under $1,000,000. . 12 11 6,972 2,140 ,206 1 11 1 - - - - - - - -
$1,000,000 under $2,000,000. ... 47 7 39,466 12,830 | 1,427 - - - 8 8 7,365 2,421 275 - - -
$2,000,000 under $3,000,000.... 10 10 12,850 4,610 597 - - 4 4 5,53 2,039 273 - - -
43,000,000 under $5,000,000.... 6 6 14,665 6,341 952 - - - 3 3 9,067 3,878 581 - - -
$5,000,000 OF MOTE...werrnrss .. 8 8 49,955 28,135] 4,91 - - - - - - - - - - -
Nontaxable returns, total........ 1,158 -~ -t 1,158 i 348 - A - 348 I
$60,000 under $80,000.........- 519 - - s19f 0 L . 137 -1 ) - 1371 .
$80,000 under $100,000 300 - . . - 300} - » 105 - :. - 105 |- SR
$100,000 or more....... 339 - - f T, - 339 106 - Lo - 106 L
Oregon Pennsylvania
Grand £Otak...ezvecearonsss 732 217 39,626 10,426 764 515| 4,765 1| 4,605 1,719 383,430} 113,082 | 10,692| 2,89 | 28,710 2,762
Taxable returns, total........... 476 217 39,626 10,426 764 259 4,765 1| 3,279| 1,m8&| 383,430] 113,082 10,690} 1,561 | 28,710 2,762
60,000 under $80,000..... 70 - - - - 70 425 20 335 - - - - 335 2,237 112
380,000 under $100,000.. . 63 - - - - 63 1,288 111 398 2 39 3 1 396 7,808 667
$100,000 under $150,000. . 112 52 2,982 469 7 60{ 1,199 123 811 376 21,268 3,302 54 435| 8,554 865
150,000 under $200,000. . 80 30, 2,918 602 16 50| 1,207 123 547 269 24,317 4,874 133 278 | 6,080 566
$200,000 under $300,000. T4 60 6,996 1,574 63 14 622 102 521 430 47,102 10,353 404 91 3,022 370
$300,000 under $400,000. . 25 24 3,009 685 28 1 1 - 190 176 30,382 7,516 395 14 686 132
$400,000 under $500,000. . 13 i3 2,827 735 43 - - - 139 136 30,426 7,960 486 3 174 36
500,000 under $600,000. . 7 6 1,631 441 29 1 23 2 83 81 25,176 6,949 496 2 49 5
$600,000 under $700,000. . 4 4 1,89 555 47 - - - 51 49 16,625 4,659 350 2 37 3
700,000 under $800,000........ 6 6 2,777 817 70 - - - 38 38 18,132 5,348 458 - - -
500,000 under $900,000........ 6 6 3,326 1,000 92 - - - 2 23 9,782 2,851 241 1 21 2
900,000 under $1,000,000...... 4 4 1,897 558 48 - - - 21 19 10,508 3,179 292 2 35 3
1,000,000 under $2,000,000. ... 11 1 8,197 2,598 274 - - - 86 84 70,786 23,127 | 2,553 2 6 -
2,000,000 under $3,000,000.... 1 1 1,172 393 a7 - - - 16 16 25,514 9,364 | 1,243 - - -
$3,000,000 under $5,000,000.... - - : - - - - - 10 10 20,171 7,835 | 1,09 - - -
$5,000,000 or more.. - - - - - - - - 9 9 33,202 15,761 2,489 - - -
Nontaxable returns, total........ 256 - - 256 1,336 1 1] 1,335
$60,000 under $80,000.......... 105 - M - 105 469 - - 469
480,000 under $100,000 . 59 - - 59 362 NS - 362
$100,000 or more..... . 92 - " - 92 505 1 1 504 0 .
Rhode Island South Carolina
Grand total................ 381 152 41,687 12,427 1,190 229 1,907 168 525 158 32,723 8,921 722 367 3,021 268
Taxable returns, total.......... . 261 152 41,687 12,427 1,190 109 1,907 168 340 158 32,723 8,921 722 182 3,021 268
60,000 under $80,000....... s 31 - - - - A 223 11 43 1 13 1 - 42 300 16
$80,000 under $100,000. . 32 - - - - 32 642 54 40 - - - - 40 811 71
100,000 under $150,000 50 24 1,406 224 4 26 521 52 97 38 2,117 325 5 59 1,105 106
$150,000 under $200,000 34 22 2,044 413 10 12 270 24 55 27 2,379 473 12 28 475 40
200,000 under $300,000....... 41 33 3,741 834 34 8 251 26 50 39 4,504 1,003 39 11 291 3
300,000 under $400,000.. 20 20 3,780 953 52 - - - 16 14 2,815 719 41 2 39 4
$400,000 under $500,000.. 17 17 4,148 1,101 70 - - - 12 12 3,258 879 58 - - -
500,000 under $600,000. . 8 8 2,355 645 45 - - - 5 5 1,261 337 22 - - -
600,000 under $700,000........ 6 6 3,292 977 86 - - - 3 3 1,057 296 22 - - -
700,000 under $800,000........ 2 2 1,177 353 32 - - - 4 L3 2,138 637 56 - - -
$800,000 under $900,000...... 4 4 2,774 854 82 - - - 4 4 2,506 765 72 - - -
900,000 under $1,000,000...... 4 4 2,249 685 65 - - - - - - - - - - -
1,000,000 under $2,000,000.... 9 9 9,229 3,115 379 - - - 9 9 8,402 2,727 303 - -
$2,000,000 under $3,000,000.... 1 1 1,726 630 84 - - - 2 2 2,274 758 90 - - -
$3,000,000 under $5,000,000.... 2 2 3,766 1,643 247 - - - - - - - - - -
$5,000,000 OF MOT€..svreuseones - - - - - - - - - - - - - - - -
s
Nontaxable returns, total........ 120 - - 120 185 - - 185
$60,000 under $80,000.... 55 - - 55 76 - - 76
$80,000 under $100,000. 22 - - 22 44 - - & .
$100,000 O MOTE .+ evnnroneanrn- 43 - - 43 65 - - 65




ESTATE TAX RETURNS FILED DURING 1963
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Table 8.-—SELECTED ‘DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE—Continued

{Citizens and resident aliens]

Returns with State death tax credit

Returns without State
death tax credit

Returns with State death tax credit

Returns without State
death tax credit

Nutber Egtate | CrEdit Estate | yumber Estate | OTOOIE Estate
Size of gross estate of re- | Number | Taxable tax State Number | Taxablel tax of re-| Number | Taxable tax State Number | Taxable tax
turns | of re- | estate before death i of re-| estate | before turns | of re- | estate before death of re-| estate [ before
turns credits turns credits turns credits turns credits
taxes taxes
(Thousand | (Thousand |(Thousand (Thousand | ( Thousand (Thousand | (Thousand |(Thousand (Thousand | (Thousand
doilars) dollars) | dotlars) dollars) | dollars) dollars) dollars) | dollars) dollars) | dollars)
South Dakota Tennessee
Grand total.......oeeveinnn 357 80 11,700 2,995 224 277 2,556 255 736 290 72,493 22,072 2,228 496 4,691 425
Taxable returns, total........... 226 80 11,700 2,995 224 146 2,55 255 553 290 72,493 22,072 | 2,228 263] 4,601 425
60,000 under $80,000.......... 44 - - - - 44 301 16 59 - - - - 59 390 20
$20,000 under $100,000... 31 - - - - Xl 668 60 76 - - - - 76 1,669 150
100,000 under $150,000.. . 65 24 1,320 202 3 41 766 82 132 63 3,703 592 11 69 1,343 136
150,000 under $200,000........ 39 16 1,348 263 6 23 614 75 80 41 3,561 704 18 39 815 73
200,000 under $300,000........ 25 18 1,739 366 13 7 207 23 88 70 6,744 1,421 52 18 444 &t
300,000 under $400 000. . 11 11 1,731 419 2 - - - 33 32 5,971 1,505 84 1 26 2
$400,000 under $500,000.. . 5 5 784 191 10 - - - 25 24 5,218 1,361 83 1 2 -
500,000 under $600,000.. . 1 1 437 125 10 - - - 11 1 3,553 985 72 - - -
600,000 under $700,000........ 1 1 298 81 5 - - - 6 6 1,974 550 40 - - -
700,000 under $800,000........ 1 1 647 197 18 - - - 7 7 2,180 600 42 - - -
800,000 under $900,000.. 1 1 723 224 22 - - - 8 8 4,798 1,455 136 - - -
900,000 under $1,000,000. - - - - - - - - 2 2 1,674 531 55 - - -
1, 000 000 under $2 OOO 000. 2 2 2,674 926 1le - - - 17 17 12,901 4,135 445 - - -
2,000, 000 under $3 000,000. - co- - - - - - - 4 4 7,352 2,742 373 - - -
$3,000,000 under $5,000,000.... - - - - - - - - - - - - - - - -
$5, OOO 000 or more........ eene - - - - - - - - 5 5 12,865 5,493 816 - - -
Nontaxable returns, total........ i3 - - 131 N 233 - - 233
$60,000 unger $80,000.......... 51 - 4 - 51 92 - y - 92
480,000 under $100,000. 3% - - 34 57 - | . R - 57
$100 000 OF MOTC...vennnnnss 46 - - 46 84 - . . - 84
Texas Utah
Grand total............. v | 2,927 1,263 | 302,741 98,795 | 11,036 | 1,664] 22,387] 2,001 202 64 10,415 2,769 227 138| 1,552 151
Taxable returns, total........... 2,564 | 1,263 302,741 98,795 | 11,036 1,301| 22,387 2,001 138 o4 10,415 2,769 227 7% | 1,552 151
60,000 under $80,000.......... 515 - - - - 515 3,689 19 12 - - - - 12 87 4
$20,000 under $100,000. 495 5 125 i3 2 490| 10,383 925 21 i 4 1 - 20 533 53
100,000 under $150,000.. 623 371 21,326 3,356 531 252 7,152 764 321 15 828 127 2 17 370 39
150,000 under $200,000.. 296 262 24,140 4,883 1301« 34 966 100 27 10 g72 172 4 17 345 30
$200,000 under 276 269 39,892 9,487 407 7 142 14 28 23 2,485 545 21 5 111 il
300,000 under 121 119 27,992 7,332 434 2 53 5 9 7 1,146 281 i5 2 92 12
$400,000 under 63 63 19,388 5,326 373 - - - 1 1 152 36 1 - - -
500,000 under 33 32 12,568 3,571 276 1 2 - 4 3 1,058 297 22 1 15 1
$600,000 under 30 30 13,792 4,021 338 - - - - - - - - - - -
$700,000 under $800,000. . 18 18 9,327 2,777 247, - - - - - - - - - - -
$800,000 under $300,000. 16 16 9,816 2,998 286 - - - - - - - - - - -
$900,000 under $1, ooo 000. 13 13 9,751 3,048 306 - - - - - - - - - - -
$1,,000,000 under $2,000,000. .. . 48 48 50,271 16,722 | 1,956 - - - 2 2 1,199 390 46 - - -
$2,000,000 under $3,000,000.... 8 g 12,225 4,555 616 - - - 1 1 1,243 420 52 - - -
43,000,000 under $5,000,000. 5 5 14,170 6,105 915 - - - 1 1 1,430 499 64 - - -
$5,000,000 OF MOTe...uevvnnnns . 4 4 37,953 24,601 4,696 - - - - - - - - - - -
Nontaxable returns, total....... . 363 - - 363 64 - - 84|
$60,000 under $80,000....... 220 - - 220 23 - - 23}
$80,000 under $100,000. .. . 60 - - 60 19 - - 19
$100,000 OF MOTE...evsvanmunnnn 83 - - 83 22 - N - 22
: Vermont Virginia
Grand total................ 175 60 10,639 2,727 179 115 1,053 1191 1,272 468 89,854 23,802 1,746 804 6,841 594
Taxable returns, total........... 117 60 10,639 2,727 179 57 1,053 119 883 468 89,854 23,802 1,746 415 6,841 594
60,000 under $80,000.......... 19 - - - - 19 164 9 110 - - - - 110 808 44
>80 00C under FlOO 000. 13 - - - - 13 258 22 113 - - - - 13 2,441 220
100 000 under $150 000. A 12 781 132 2 19 345 38 210 106 6,032 947 16 104 1,787 169
,150,000 under $200 000 15 12 1,175 243 7 3 49 4 142 76 7,254 1,487 41 66 1,270 108
$200,000 under $300,000........ 21 18 2,116 475 19 3 238 46 128 107 13,022 2,957 123 21 524 53
$300,000 under $400,000.. 7 7 1,447 370 20 - - - 66 65 12,282 3,103 173 1 10 1
400,000 under $500,000. . 3 3 642 166 10 - - - 36 36 9,417 2,527 165 - - -
500,000 under $600,000. 1 1 446 128 10 - - - 15 15 4,729 1,307 9% - - -
$600,000 under $’700,000‘ 2 2 882 256 21 - - - 19 19 8,227 2,375 195 - - -
700,000 under $800,000.. 2 2 1,173 352 32 - - - 12 12 4,684 1,340 106 - - -
$800,000 under $900,000.. 1 1 686 211 20 - - - 4 4 1,648 473 38 - - -
900,000 under $1 000 000. - - - - - - - - 7 7 3,960 1,212 116 - - -
1, 000 000 under ‘%2 OOO 000. i 1 510 149 13 - - - 17 17 14,988 4,885 544 - - -
2, 000 000 under #$3,000,000. 1 1 781 245 25 - - - 1 1 739 229 23 - - -
$3,000,000 under $5,000,000. - - - - - - - - 2 2 2,507 858 105 - - -
$5,000,000 OF MOTE.+.veonoonens - - - - - - - - 1 1 365 103 8 - - -
Nontaxable returns, total........ 58 - T - 58T 389 - - 389
$60,000 under $80,000....0000x- 24 - - 24 156 - - 156
$80,000 under 4;100 000. 12 - - 12 112 - - 112
$100,000 OF MOTE. .. .vrevnnrenns 22 - - - 2 121 - - 121 f‘
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ESTATE TAX RETURNS FILED DURING 1963

Table 8.-—SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-—Continued

[Citizens and resident aliens}

Returns with State death tax credit | Returns without State Returns with State death tax credit | REPUrns without State
death tax credit death tax credit
Number Estate Cr;d it . Estate | Number . Estate Crgdit Estate
Size of gross estate of re- | Number | Taxable tax Sto: Number | Taxable tax of re-| Number | Taxable tax s 1.0: Number | Taxable tax
turns | Of re- estate before de: t]i of re-| estate | before | turns | of re-| estate before deZti fc)f re- | estate | before
; : its urns dit:
turns credits taxes | turns credits turns eredit Laxes credits
(Thousand | (Thousand |(Thousand (Thousand | (Thousand (Thousand | (Thousand |(Thousand (Thousand | ( Thousand
deilars) doliars) | doliars) dollara) | dotlars) dollars) dollars) | doifars) dollars) | dollars)
Washington West Virginia
Grand total...... edeeen . 1,052 437 79,521 21,236 1,628 615 9,170 910 392 141 33,960 10,602 851 251 2,518 250
Taxable returns, total... 927 437 79,521 21,236 1,628 490 9,170 910 274 141 33,960 10,602 851 133 2,518 250
60,000 under $80,000..... 179 - - - - 179| 1,239 63 29 1 2 - - 28 221 13
580,000 under $100,000.... 191 - - - - 91| 4,220 380 24 - - - - % 678 59
$100,000 under $150,000 . 238 147 8,415 1,319 21 a| 2,708 294 73 26 1,475 234 4 47 894 88
150,000 under $200,000........ 113 91 9,037 1,377 52 22 468 45 43 25 2,283 459 12 18 527 69
200,000 under $300,000........ 89 85 11,439 2,658 109 4 33 2 4 38 4,975 1,148 48 6 198 22
300,000 under $400,000.. 47 45 10,433 2,740 159 2 293 73 20 20 3,537 880 46 - - -
$400,000 under $500,000.. 26 25 7,855 2,164 152 1 204 52 7 7 1,812 486 32 - - -
500,000 under $600,000........ 12 12 5,018 1,436 113 - - - 5 5 2,047 584, 46 - - .-
600,000 under $700,000........ 4 4 2,235 665 59 - - - 3 3 1,248 358 29 - - -
R s
700,000 under $800,000...... .. 6 6 3,863 1,176 109 - - - 1 1 555 165 15 - -1 -
$800,000 under $900,000........ 6 6 3,358 1,005 20 - - - 3 3 1,470 433 37 - / -
900,000 under $1,000,000...... 1 1 757 236 24 - - - 1 1 390 110 8 - - -
1,000,000 under $2,000,000. ... 13 13 12,022 3,943 49 - - - 6 6 5,154 1,688 191 - - -
2,000,000 under $3,000,000. ... 2 2 5,037 2,017 290 - - - 3 3 2,280 728 78 - - -
$3,000,000 under $5,000,000.... - - - - - - - - 1 1 850 270 28 - - -
$5,000,000 OF MOXE.eeessrraeens - - - - - - - - kS 1 5,881 3,059 277 - - -
Nontaxable returns, total 125 - - - 125 118 - - 118
$60,000 under $80,000.......... 60 - - 60} : 52 - - 52
$80,000 under $100,000......... 24 - - 24 31 - : - 31 X
$100,000 OF MOY@.vreeerveeaaan. A1 - - 41 35 - - 15
Wisconsin Wyoming
Grand total....uveace.. vaee 1,918 538 105,257 33,100 3,4901 1,380 9,926 864 155 60 13,859 4,038 383 95 932 85
Taxable returns, total........... 1,131 538 105,257 33,100 3,490 593 9,926 864 114 60 13,859 4,038 383 54 932 85
$60,000 under $80,000. . 181 - - - - 18] 1,33 68 3 - - - - 3 34 2
$80,000 under $100,000. 182 - - - - 182 3,907 343 12 - - - - 12 240 20
$100,000 under $150,000 280 154 9,082 1,451 23 126] 2,150 207 36 12 658 100 2 24 321 29
$150,000 under $200,000........ 186 99 9,435 1,931 52 87| 2,023 188 25 12 1,123 229 6 13 253 22
$200,000 under 142 128 14,157 3,125 121 14 438 49 16 14 1,464 315 1 2 85 i1
5300,000 under 61 59 9,166 2,216 109 2 66 7 8 8 1,487 373 21 - - -
$400,000 under 31 30 6,515 1,692 99 1 9 - 4 4 941 248 15 - - -
$500,000 under 20 20 6,253 1,725 123 - - - 1 1 413 118 9 - - -
$600,000 under 11 11 3,861 1,086 83 - - - -2 2 805 231 19 - - -
700,000 under $800,000........ 10 10 3,990 1,140 20 - - - 1 1 206 52 3 - - -
$800,000 under 6 6 3,288 o83 90 - - - - - - - - - - -
$900,000 under 1 1 808 255 26 - - - - - - - - - - -
$1,000,000 under $2,000,000. . 13 13 12,590 4,128 470 - - - 4 4 2,999 954 101 - - -
$2,000,000 under $3,000,000. . 2 2 2,101 692 80 - - - 1 1 2,358 928 132 - - -
$3,000,000 under $5,000,000.... 3 3 7,378 3,274 | 481 - - - 1 1 1,407 489 62 - - -
$5,000,000 OF MOTe....evusaeuns 2 2 16,132 9,395 1,642 - - - - - - - - - - -
Nontaxable returns, total........ 787 - - 787 41 - - 41
$60,000 under $30,000:.....-... 347 - - 347 7 - ; - 7
$80,000 under $100,000. 196 - - 196 13 - - 13
$100,000 OF MOTE..verarnnewennn 244, - - 244 21 - - 21
Other areas!
Grand total....eeeeeeeennns 153 22 5,933 1,914 63 131] 16,732{ 6,906
Taxable returns, total........... 115 22 5,933 1,914 63 93| 16,732| 6,906
$60,000 under $80,000-......... 1 - - - - 11 83 4
580,000 under $100,000 16 - - - - 16 296 24
$100,000 under $150,000. 29 9 519 82 1 20 656 85
$150,000 under 21 2 126 26 1 19 809 137
200,000 under 20 4 425 92 3 16 1,921 441
$300,000 under 4 2 176 35 1 2 382 %
$400,000 under 3 1 135 31 1 2 642 177
$500,000 under | 2 1 109 23 1 1 182 45
600,000 under $700,000........ 3 1 556 165 15 2{ 1,017 298
700,000 under $800,000........ 1 - - - - 1 263 70
$800,000 under $900,000. - - - - - - - -
$900,000 under $1,000,000 - - - - - - - -
$1,000,000 under $2,000,000. 2 1 1,809 667 35 1 1,308 447
$2,000,000 under $3,000,000. . 2 1 2,078 791 5 1 859 273
$3,000,000 under $5,000,000 - - - - - - - -
$5,000,000 OF MOTE....cvvannnn. 1 - - - - 1 8,314 4,807 -
Nontaxable returns, total........ 38 - - 38
$60,000 under $80,000.......... i2 - - 12
480,000 under $100,000 . 1 - - i1
$100,000 OF MOre....vevvennnnn- 15 - - 15

lReturns filed with the Office of International

Operations.



Table 9.—SELECTED DATA FOR ALL RETURNS AND RETURNS OF TESTATE AND INTESTATE DECEDENTS, BY STATE

[citizens end resident aliens)

All returns

Returns for testate decedents

Funeral expenses

Admininstrative expenses

Funeral expenses

Administrative expenses

Gross Economic Executors’ - Gross Economic Executors’'
State Nu::)\?er estate estate Mumber | Amount Total commissiong Attorneys' fees | Other expenses Nux:?er estate estate Number | Amount Total commissions
returns of Number | Amount | Mumber | Amount | Number | Amount | Number | Amount | returns of Number | Amount | Number | Amount
(Thousand (Thousand | TeLWINS | epp i iand of (Thousand of (Thousand of (Thousand of (Thousand (Thousand (Thousand | FELUITS |(Thousand of (Thousand of (Thousand
dollars) dollars) doltars) | returns | doliars) | returns| dojrars) | returns;| dotlars)| returns| doilars) dollars) dollars) dollars) | returns| doisars) | returns| dotfars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (1) (15) (16) a7 (18) (19) (20) (21) (22)

United States..| 78,393| 17,007,239 | 16,129,099 | 76,440 | 122,852 | 73,139 | 0,847 | 32,366 [ 211,190 | 64,697 | 304,167 [ 69,188 | 91,490 | 67,148 | 15,496,839 | 14,723,182 | 65,630 | 106,167 | 62,951 | 560,070 | 28,812 | 199,619
Alabam8....... 557 125,775 116,567 529 656 532 3,947 181 1,598 445 1,762 516 587 515 120,063 111,641 493 618 493 3,789 167 1,549
Alaska..... 15 2,095 2,038 14 22 13 85 8 16 12 55 13 14 11 1,731 1,684 11 19 10 73 ] 4
458 124,325 112,893 447 671 423 5,608 181 1,778 389 2,922 389 908 410 117,282 106, 260 400 600 380 5,411 166 1,721
391 73,377 67,859 376 604 359 1,829 119 495 304 1,002 336 333 3 60,387 56,325 299 488 287 1,522 97 417
8,646 1,946,469 | 1,834,654| 8,305] 10,268 | 7,891 56,460 | 3,760} 18,013 | 7,104 28,453 | 7,614] 9,994 | 7,693! 1,820,516 | 1,721,471 | 7,386 9,107 7,024 53,285| 3,493} 17,241

Colerados.ueievaanans 838 187,377 177,192 843 1,250 794 7,005 316 2,279 703 3,708 739 1,018 702 161,827 154,896 672 1,025 628 6,220 279 2,115
Connecticut 1,597 462,045 444,409 1,574 2,748 1,452 ) 16,756 775 6,976 1,132 6,095 1,430 3,686 1,395 434,383 417,931 1,376 2,438 1,267 | 15,908 694 6,750
Delavare. s.viievonns 203 100,545 97,766 202 296 186 1,973 103 932 115 274 192 767 181 97,568 94,885 180 260 175 1,882 93 914
District of Columbia, 526 132, 589 126,815 501 695 485 5,555 232 2,831 369 1,997 472 728 458 122,658 117,323 438 613 428 5,191 209 2,736
Florida.....covvevenan 3,070 662,140 623,696 2,923 4,656 2,715 | 26,188 1,194 7,96% 2,393 | 12,948 2,527 5,272 2,675 602,740 571,316 2,558 4,121 2,383 | 24,396 1,109 7,588
Georgit...ivieivenanny 939 214,934 200,066 896 1,559 892 6,700 392 3,680 731 2,062 857 957 829 199,330 186,584 794 1,389 787 6,259 361 3,509
Hawaii, 156 39,526 36,602 151 166 145 1,115 97 408 120 438 143 269 135 36,729 34,067 131 134 126 1,041 85 379
Idaho.... 205 31,106 27,619 201 277 196 1,195 76 377 188 668 188 150 151 24,524 21,488 150 209 14 982 58 319
Illinois. 5,564 1,166,775 | 1,114,413 5,437 9,703 5,235 | 40,974 1,984 1 11,057 4,708 | 23,978 4,895 5,939 4,554 | 1,028,441 984,698 4,452 7,993 4,305 1 36,564 1,731 10,326
1,854 326,561 313,164 1,805 3,082 1,750 | 12,869 773 3,799 1,591 7,477 1,643 1,593 1,417 274,453 263,521 1,389 2,414 1,349 | 1L,111 634 3,392
2,344 301,231 286,034 2,265 3,358 2,030 8,993 919 2,684 1,858 5,12 1,955 1,185 2,017 267,244 254,026 1,949 2,910 1,757 8,112 802 2,432
1,438 231,876 222,243 1,402 2,185 1,260 7,363 510 2,166 1,104 4,267 1,136 930 998 175,847 168,968 976 1,551 890 6,094 395 1,833
847 172,380 164,826 842 1,539 302 4,904 378 2,137 660 2,076 789 691 729 154,424 147,904 725 1,321 689 4,341 328 1,908
610 142,526 133,044 598 1,227 597 6,011 134 1,238 541 3,895 569 879 403 114,799 107,327 397 845 393 5,086 111 1,165
Maine.....ouivvevinene 445 107,005 102,243 437 540 422 3,852 210 1,730 360 1,579 408 543 405 101,931 97,381 399 497 385 3,659 196 1,651
Maryland,.......ee0e. 1,258 278,854 266,456 1,218 1,779 1,165 8,485 706 4,557 847 2,545 1,126 1,382 1,034 244,536 234,224 1,006 1,495 969 7,732 614 4,225
Massachusetts, 2,454 554,690 527,898 2,422 3,653 2,383 | 19,623 1,162 7,103 2,128 9,705 2,272 2,816 2,138 516,055 491,909 2,113 3,201 2,081 | 18,148 1,042 6,707
Michigan. .. 2,230 498,255 475,753 | 2,157 | 3,963 | 1,979 | 14,347 972 24,127 | 1,739 7,645( 11,8351 2,575 | 1,810 437,791 417,928 1,757 3,266| 1,618 | 12,589 826 3,745
Minnesots. . . 1,767 315,020 304,026 1,675 2,321 1,550 8,204 634 1,845 1,377 4,958 1,439 1,401 1,262 251,328 242,610 1,211 1,690 1,135 6,904 495 1,663
Mississippi,......... 390 75,280 68,465 382 587 370 2,100 106 505 322 1,120 351 465 311 63,184 57,504 472 298 1,790 39 438
Missouri............ 1,647 414,224 399,761 1,586 2,895 1,482 | 12,909 777 5,597 1,221 5,424 1,384 1,887 1,355 369,861 358,179 1,316 2,465 1,234 | 11,935 676 5,276
408 54,70 52,969 394 519 390 1,922 157 486 370 1,274 382 162 320 44,573 43,160 312 421 306 1,558 122 388
1,127 170,745 162,557 | 1,065 | 1,669 970 | 5,27 445 1,114 ev4 | 3,366 901 7% 840 138,789 132,083 796 | 1,288 729 | 4,426 346 954
128 37,759 34,820 124 175 122 1,363 59 458 112 1,217 114 187 97 30,683 28,879 94 122 91 1,533 44 367
315 59,980 57,408 310 391 299 1,991 157 714 264 964 280 313 284 55,019 52,907 279 344 270 1,847 139 661
3,411 724,836 693,979 | 3,372 5,460 | 3,283 | 33,562 | 1,316 | 13,106 | 2,992 16,985 | 3,170 | 3,471 | 3,212 697,150 667,796 | 3,176 | 5,135 | 3,094 32,336 1,255{ 12,804

185 34,8C0 31,367 183 240 179 1,570 39 487 162 783 174 293 156 30,401 27,298 154 195 152 1,382 81 43
10,395 | 2,636,768 | 2,490,700 | 10,264 | 18,473 | 10,017 | 123,504 | 4,015 | 43,638 | 9,201 | 63,259°| 9,143 | 15,607 | 9,198 | 2,477,965 | 2,342,374 | 9,084 | 16,510 | 8,885 [117,111| 3,653 | 42,192
1,138 244,503 230,211 1,122 1,862 1,101 5,477 475 2,662 906 1,902 1,057 913 94C 214,348 201,766 927 1,541 907 4,849 397 2,452
280 34,931 33,386 274 372 264 1,070 135 278 253 700 242 92 196 26,063 24,873 193 264 185 815 100 225
3,922 853,122 811,243 3,867 6,809 3,733 | 27,975 1,932 8,179 3,424 | 15,768 3,630 4,027 3,549 808, 382 768,716 3,504 6,230 3,376 | 26,270 1,72 7,793
933 175,214 163,887 918 1,583 889 5,878 316 1,577 826 3,611 840 690 724 144,460 136,952 713 1,224 690 4,709 262 1,386
732 131,436 124,174 712 848 &77 3,904 325 1,240 603 2,099 619 565 635 120,423 113,934 620 734 589 3,578 291 1,154
4,615 1,078,815 | 1,030,092 4,552 7,824 4,379 | 43,524 2,402 | 18,513 3,921 | 19,345 4,255 5,665 4,234 | 1,023,822 978,307 4,187 7,235 4,036 { 41,190 2,255 17,618
Rhode Island......... 381 96,316 92,033 378 669 375 4,974 202 1,883 341 2,298 360 793 332 89,834 85,709 329 567 329 4,682 184 1,806
South Carolina,.,.... 525 98, 328 93,017 519 911 508 2,718 185 1,312 386 1,028 489 378 445 87,069 82,725 439 775 431 2,408 158 1,206
South Dakota,... 357 50,811 48,403 348 490 316 1,781 151 528 298 1,084 271 14 263 39,869 37,991 256 366 235 1,449 11l 438
Tennessee. , 786 210,865 196,884 781 1,193 769 5,631 286 2,685 618 2,290 743 656 635 189,516 177,782 631 956 620 5,050 240 2,520
Texes..., 2,927 617,411 574,022 2,893 5,490 2,772 | 16,416 613 4,428 2,496 8,371 2,473 3,618 2,618 568,438 528,517 2,593 4,942 2,493 | 15,070 564 4,082
129 PN 202 39,555 37,653 193 246 189 1,205 100 294 17% 772 177 140 151 32,710 31,366 190 142 1,022 82 251
Vermont..evoseeraeres 175 31,148 29,957 17 215 180 1,262 99 493 121 426 146 a3 145 27,237 26,391 143 182 135 1,106 81 433
Virginia, 1,272 257,519 244,094 1,254 1,824 1,22 7,185 585 4,134 767 1,577 1,189 1,473 1,081 229,681 218,114 1,067 1,550 1,037 6,356 504 3,781
Washington,, 1,052 184,718 174,103 1,035 979 1,018 7,166 434 2,289 952 4,048 986 829 963 172,883 163,122 949 901 933 6,725 408 2,171
West Virginia, .. 392 86,577 82,522 383 707 378 3,077 205 1,583 296 993 372 501 352 81,340 77,583 344 639 339 2,897 182 1,507
Visconsin....ivevanns 1,918 320,437 308,626 1,856 2,820 1,734 | 10,226 819 2,341 1,623 6,655 1,700 1,229 1,624 285,226 275,207 1,57 2,422 1,477 9,257 723 2,17
Yyoming. . 153 38,344 35,363 154 220 141 1,144 85 437 127 562 131 145 123 34,024 31,401 122 173 113 1,025 67 394
Other areas®......... 153 50,531 49,127 130 160 137 1,428 70 433 109 601 126 394 132 47,300 46,175 114 140 122 1,334 65 418

Foolncte at end of tsble.
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Table 9. -—SELECTED DATA FOR ALL RETURNS AND RETURNS OF TESTATE AND INTESTATE DECEDENTS, BY STATE~Continued

{Citizens and resident aliens])

Returns for testate
decedents--Continued

Returns for intestate

decedents

Returns for decedents not
identified as testate or

Administrative expenses—Continued Funeral expenses Administrative expenses intestate
Attorneys® fees Other expenses G E 1 Executors'
Sitate Numb: ross conomic 1 1
lu.:fer estate eotate Number Amountt Total commissions Attorneys' fees Other expenses Mumber Sﬁ::i Ecox;olnic
e estate
Nu‘:?e_r Amounts Nu:l;er Amount returns of Number Amount Number Amount Number Amount Number Amount, of
Thousand (Thousand (Thousand | (Thousand returns | (thousand of Thousand of Thousand of (Thouaand of Thousand | TEULUINS | (Thousand | (Thoussnd
returns | ¢ returns ¢ ¢ 4
dollars) dollars) doilars) dollars) dottars) | returns | dotfars) | returns | dotfisrs) | TEWUINS | doflars) | returns | doifers) dollars) | dollars)
(23) (24) (25) (26) @7 | (28) (29) (30) (31) (32) (33) (34) (35) (36) (37 | (3) (39) (40) (41) (42)
United States.........| 55,797| 277,77 59,048| 82,672| 10,957| 1,468,059| 1,365,560] 10,532| 16,258 | 9,932| 45,285| 3,467| 11,106 8,688| 25648| 9,014| 8,530 288 | 42,32] 40,357
ALBDATA. ...\ ereernnnnss 412 1,681 478 559 40 5,478 4,702 % 37 37 157 12 48 32 81 36 27 2 233 223
Aleska. s 48 10 12 4 364 354 3 3 3 12 2 2 3 7 3 2 - : -
Arizona 351 2,818 353 872 24 6,454 6,076 m 68 39 188 1 57 35 9 % 33 4 589 558
Arkensas. 26 823 272 282 79| 12)922]  11.466 76 124 7 06 22 7 57 173 63 51 1 67 67
T PR 6,357| 26,695 6,784| 9,:9 918| 120,848| 108,184 885| 1,125 833 3,031 259 739 78| 1,666 798 626 35 5,106 4,999
COLOTRAO. . .. aveveninnnnnnss 554{ 3,208 590 897 01 24,387 21,204 166 219 161 735 36 158 14 467 164 110 5 ‘1,163 1,002
Comnecticut 1,002|  sws7|  1,247) 3,401 10| 250m| 24,809 190 299 178 791 77 204 125 325 176 261 8 1) 684 1670
.Delaware.......... 100 225 1 %3 21 2,912 2,815 21 35 21 91 10 19 15 9 2 23 1 65 €5
District of Columbia. : 325| 1,803 416 652 67 9,769 9,388 63 82 56 316 23 95 43 175 55 46 1 162 104
FIOr1da, . evansnennnnnensns U 2,020| - 12038 2,227 4,71 36| se.258| 51,277 357 52, s26| 1,766 83 377 269 896 295 493 9 1,142 1,102
Georga. 61| 1,900 763 850 06| 15,008| 12,998 98 184 102 424 20 159 88 161 o1 104 4 505 484
Hawaii. . 106 409 125 253 20 2,695 2,458 19 ) 18 % 12 29 14 30 17 16 1 9 E
Idaho. .. 140 557 138 106 54 6,581 6,131 51 68 52 213 18 58 48 12 50 44 z - -
Illinois. 3,865| 21,168| 4,085| 5,01 000 | 135.869| 127,311 966| 1,670 915 4,341 27 711 829 | 2,772 796 ase 2 2,464 2,404
Indiana. 1,225  6,428| 1,285] 1,350 433 sL71| 49,278 412 661 98| 1,683 137 401 33| 1,03 356 243 4 367 365
BOVE. e eeetieteieneanenenes 1,606] 4,616  1,694| 1,064 36| 33,730 31,75 13 445 270 876 17 252 251 503 258 121 3 258 253
Kansas. 794 | 3,480 822 781 w27|  she0s| 51,876 413 614 358| 1,248 113 331 300 770 303 147 13 1,425 1,399
Kentucky. . . 565| 1,825 676 608 115| 17.696| 16,662 114 25 110 547 &7 217 93 247 110 82 3 261 260
Louisiana. . . 39| 3,190 382 731 06| 27641| 25,633 200 378 203 923 23 73 191 703 186 148 1 86 83
MRANE. « v voosns e arennenen 35| 1478 375 530 40 51074 4862 8 43 37 193 14 78 35 101 33 13 - - Z
Maryland...... TR 08| 2,269 950 1,237 220 33, w7l 31,663 208 277 192 737 90 26 135 268 172 144 4 571 569
Massachusetts. I 1,8e7]  s.85] 1,998 2,567 09| 38047| 35,413 302 442 28| 1,468 119 392 259 827 272 29 7 587 577
Michigan..... 1 ess| ema] 1,512 213 27| 58,923 56,291 388 681 s1] 1,70 143 77 204 923 315 430 13 1,541 1,53
Minnesota. . . 96| 4118|107 1,124 01| 62,075 59,89 451 617 w04| 1,260 133 176 m 817 %9 267 14 1617 1,522
M1SSISSEPPE..onrnnnonnnnnnns 257 "951 " 282 *402 78| 1L,917| 10,784 7 113 7 " 299 16 63 6 173 68 63 1 "17%9 1
Missourd, 0 100 4,984 1,189 1,696 264\  42,898| 40,148 262 413 241 965 100 219 207 457 211 189 g 1,465 1,435
Montana. . . 03| 1045 "301 " 124 81 9,436 9,030 75 50 7 343 33 94 70 213 7 36 7 781 779
Nebraska. .. . . 671| 2,823 688 649 20| 3li172| 29,701 262 373 235 831 9% 155 217 533 208 14 7 784 773
lleveda... ... . 87| 1,015 87 151 27 6,442 5,382 26 48 27 283 13 78 22 173 23 32 4 634 559
New Hampshire. . 238 "893 252 293 Y 4,897 41437 0 47 2 140 17 53 25 68 27 19 1 84 6
NeW JErSey....oovveeeeenenen |  2,812] 16,251 2,988 3,282 97|  28,924) 25,432 194 320 187] 1,203 61 302 178 713 180 188 2 762 752
New Mexico. . . 136 682 149 269 29 4,399 %1069 29 44 27 187 18 56 26 101 25 30 - - -
New York...... ol 8,189| ss,280| B,140| 15,630 | 1,172| 155.817| 145,273|  1,155|- 3,919( 1,108| 6,327 356 | 1,418 992 | 3,920 981 9908 25 3,187 3,053
North Carolina . %7l 167 870 718 921 290104 27,459 189 3 188 617 7% 209 154 213 181 194 6 1,051 986
North DaXota............... . 177 "531 170 58 81 8,608 8,254 78 106 76 249 % 51 73 165 ) 33 " 260 259
)
OB, e\ vevsesarninnnnns ol 3,00 14,7671 3,295 3,70 369 | 44,413| 42,212 359 573 53| 1,699 189 386 327 997 332 26 4 327 315
Oklshoma. . ‘641! 2,813 "652 ’511 203|  30,095| 26,292 199 350 93| 1,153 53 189 179 788 184 176 6 659 642
Oregon. . se8| 1,912 543 511 o] 10,635 9,872 89 110 85 76 33 84 73 180 73 52 3 378 369
Pernsylvania | se14| 180306| 3,946 5,266 59| 28805| 46,275 345 554 325 | 2,037 137 723 204 ox. 295 280 22 6,188 5,511
Rhode Istand................ 29| 2,147 323 730 47 6,27 6,117 &7 93 2 276 17 75 40 142 E 59 2 207 207
South Carclina ...... . 329 87 415 327 w|  wm,u1] 10,17 79 135 76 305 26 103 56 152 73 50 1 17 114
South Dakota. . . 225 891 201 120 93| 10,831| 10,315 91 124 80 Eye! 40 91 73 193 69 27 1 m 97
Termessee, . 496| 1,973 601 557 ws| 2013 18807 148 233 147 571 45 163 120 310 140 99 2 337 205
Texas. . Tl 2,240  7.e43| 2,255 3,35 299 | 46,574| 43,304 200 521 29| 1,162 P 296 247 629 a1 227 10 2,400 2,201
ULER. o e nvnssernsnvnnsnrns 133 663 137 108 47 6,177 51693 43 51 44 172 16 37 3 10 38 2 4 66!
Vermont......e.u.ns TN 102 1383 124 290 20 3,911 3,565 ) 33 25 156 18 60 19 43 22 52 - - -
Virginia. . 852 1,401 1,014 1,1% 186| 26880| 25,041 182 267 17 783 ) 328 112 159 170 295 5 958 939
Washington, . . §76| 3,804 913 750 85| 11,545| 10,692 82 7 82 ¢39 2 118 % 23 70 78 4 290 269
Vest Virginia. . 268 931 336 460 40 51236 4939 39 68 39 180 23 76 28 63 36 42 N - -
Wisconsin..... "l 1,389| 5,980 1,448 1,102 27|  eso| 32,877 274 390 250 957 9 165 229 667 25 125 7 42 542
VYOMANG. ey avennnss e 101 502 105 129 32 4,320 3,962 32 46 28 119 18 43 2 61 2 15 - - -
Other areasi................ 97 565 112 352 21 3,231 2,951 16 20 15 % 5 15 12 37 1 e - - -

lReturns filed with the Office of dnternational Operations.
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ESTATE TAX RETURNS, 1954-1963

Table 10.--HISTORICAL SUMMARY, 1963-1954

81

Returns filed during—

Tt

en 1963 1961 1959 1957 1955 1954

(1) (2) (3) (4) (5) (6)
78,393 64,538 55,685 146,473 136,595 136,699
55,207 45,439 38,515 32,131 25,143 24,997
23,186 19,099 17,170 14,342 11,452 11,702
DALY $60,000. . 2t anreasnonnretanressonsonctsasorocannaannasssenansesessmoncnassossenonesosnonn - 9 12 19 6 22
60,000 under $70,000. veens] 8,263 6,844 6,158 5,098 4,304 4,319
70,000 under $80,000. . 8,618 7,052 6,301 5,422 4,249 4,234
580,000 under $90,000. . 7,283 6,136 5,269 4,397 3,693 3,621
90,000 under $100,000........ 6,239 5,043 4,545 3,674 2,892 3,083
100,000 Under $120,000. . uesueanesseaereetnsssaresiotanssasscsassoncsssoassosnsnsnssansenasnns 9,895 7,940 7,176 5,714 4,596 4,625
120,000 under $150,000 . 9,967 8,178 7,116 5,868 4,501 4,578
150,000 under $200,000 . 9,287 7,666 6,403 5,193 4,168 4,150
200,000 under $300,000 . 8,218 6,831 5,676 4,819 3,645 3, 580
300,000 under $500,000.. . 5,622 4,589 3,646 3,168 2,376 2,348
500,000 under $1,000,000 . 3,232 2,747 2,242 1,966 1,392 1,358
1,000,000 under $2,000,000. . 1,151 987 771 738 480 478
2,000,000 under $3,000,000... . 292 246 184 178 121 106
3,000,000 under $5,000,000, .. . 192 166 101 99 69 76
5,000,000 under $10,000,000 . 102 65 57 73 37 37
10,000,000 or moTe....envvaes . 32 39 28 24 11 17

(Thousand dollars)

Total ZrOSS eStabe....icmrersnsenseenanensssernnnonnsasisnnsenanes 17,007,239 | 14,622,0731 11,648,017 | 10,293,669 7,467,443 7,411,754
Real estate......... 3,395,988 2,857,330 2,509,159 (2) 1,559,672 1,551,720
BondS........ 1,473,527 1,304,500 1,015,126 (2) 739,952 821,359
Corporate stock 7,712,483 6,766,373 4,984,850 (2) 3,073,922 2,982,597
Cash. . e eaaesieaiseenaieieeireiaeeeanaaaee 1,838,269 1,396,260 1,152,029 (%) 747,880 745,028
Notes and mortgages, 629,157 522,272 414,904 (] 274,575 253,293
Life insurance.... . 928,947 755,157 651,876 Ei; 468,498 476,151

81,339 45,104 48,654
X 947, 528 975,077 871,419 (2) } 602,944 581, 604

TOLAL AEAUCTIOMSA « 4t aasonsanan s ennsssesoasnesssearesseenssusssnensossiasssosensosesssrensns .. 5,638,241 5,057,225 3,950,120 (%) 2,482,343 2,445,899
Funeral and administrative expenses........ Cevenas 729,699 617,338 497,407 (2) 307,920 314,922
Debts and mortgages...... carenaes .o 878,140 690,038 604,739 (%) 382,648 400,777
Net loss during administration 1,408 1,086 1,762 (2) 559 1,526
Maritel deductionm.,. 3,152,894 2,795,891 2,176,137 () 1,371,730 1,343,926
Charitable bequests, 876,030 950,813 668,900 (?) 397,835 354,542
Other deductioms.... 69 2,059 1,175 (%) 21,651 30,206

Disallowed.deductions..... 11,747 2,141 6,193 () 2,753 2,987

- Allowable deductions........... 5,626,494 5,055,084 3,943,927 3,408,010 2,479,590 2,442,912

Exemption............. 4,703,560 3,872,400 3,341,100 2,788,290 2,195,460 2,201,560

Taxable e8tate.........ee. 7,070,827 6,014,498 4,650,979 4,342,072 2,990,810 2,969,174

Tax credits, total.............. 246,718 228,496 160, 677 176,552 94,129 90,139
State death taxesS,........... 207,620 195,581 131,479 146,769 86,249 85,842
Federal gift taxes 6,408 4,167 7,199 1,353 2,093
Prior transfers..... ’ 27,533 24,068 17,922 29,783 2,646 3 )
Foreign death taxes...... s 5,156 4,680 4,077 3,881 2,204

Estate tax after credits...... e ettt iietire et P 1,840,972 1,618,548 1,185,620 1,176,710 778,342 778, 504

ECONOMIC eStateeueseeeureerurrnernienrnnnee et Ceeereniesneteneesananas P ceiees 16,129,099 | 13,932,035 | 11,043,278 ® 7,084,795 7,010,977

Number of returns of nonresident aliEns;. reecenane veene . 1,350 1,251 1,292 908 970 973

lIncludes returns of those who died before January 1, 1948 which were not distributed among Gross Estate Classes.

2pata not available.
3Not applicable.



SYNOPSES OF LAWS

REQUIREMENTS FOR FILING RETURNS, EXEMPTION, AND MINIMUM AND MAXIMUM
TAX RATES, 1962-1952

FIDUCIARY INCOME TAX LAW:

Income year
Item
1962 1960 1958 | 1956 | 1954 1952
(Dollars)
A, ~ —
Total income requirement for filing returnst. .. ..o 600 600
Exemption:
Estates.-...... 600 600
Simple trUSTSe vt rerraereatatarteinnononsesanoncanns 300 100
Complex trusts. 100 .
(Percent)
. ~— |
Minimum income taX ITabt@e---veererrirearecaenncenriaracaann . 20.0 22.2
Maximum inCOme taX TALEe-cerrerrreasnnrarenecncansorsanoaaan 91.0 92.0
Overall income tax limitation.........c.icviiiiiiiiinennnn. 87.0 88.0

1Tn addition: (1) a return is required for the income of a trust if there is any tax base (taxable income in this
report), regardless of the amount of total income; and (2) a return must also be filed for every estate or trust for
which any beneficiary is a nonresident alien.

GIFT TAX LAW: REQUIREMENT FOR FILING RETURNS, EXCLUSION ALLOWANCES AND SPECIFIC EXEMPTION,

1962-1932
Calendar year in which gifts were given
JItem
1962-1943 1942-1939 | 1938-1936 | 1935-1932
(Dollars)

Requirement for filing returns, total gifts to one doneel.............. . 3,000 4,000 5,000 5,000
Exclusion for each donee?......... e e, e e . 3,000 4,000 5,000 5,000
Specific exemption: *

Citizens and resident aliens .......oveiiiiiniiiiiieriiieniniaainn. 30, 000 40, 000 40,000 50,000 -

Nonresident 2liemse e e eeevenieieecnraniearnreresaansasoononrnnnns . None None None None

1A return is required for a gift of future interest regardless of value; and, for 1942-1939, a return also was

required for gifts in trust regardless of value.

An anmual exclusion is allowed for each donee, except in the case of future interests in property. If husband and
wife consent to divide between them gifts made to third parties (after April 2, 1948), each spouse is allowed an
exclusion against his half of the gifts to any one donee.

3The specific exemption may be taken in a single year or over a period of years at the option of the domor.

NOTE: The structure of the Federal gift tax law, applying to gifts made from June 6, 1932, has remained substantially
the same. The first such law (the only other) applied to gifts made from June 2, 1924, through December 31, 1925. It
provided for an annual specific exemption of $50,000.

ESTATE TAX LAW: REQUIREMENT FOR FILING RETURNS, EXEMPTION, AND TAX CREDITS FOR ESTATES OF CITIZENS
AND ALIENS WHO DIED AFTER MAY 11, 1964*
Gross estate Fxempti
requirement for filing? emption
Effective period i +1 544 credits®
P Cltlzgns and Nonresident Cltlzggs and Nonresident Jax credits
resident aliens resident ali 3
aliens € aliens 1ens
(Dollars)
State death taxes
Aug. 17, 1954 - presente.esee...... e e 60,000 2,000 60,000 2,000]{ Federal gift taxes
’ ’ Foreign death taxes
Prior transfer taxes
-{ State death taxes
Oct. 21, 1951 - Auge 16, 1954e.ceuunrcnnnn.. 60, 000 2,000 60, 000 2,000({ Federal gift taxes
Foreign death taxes
Oct. 22, 1942 - Oct. 20, 1951c.cvuierunnnnnn. 60, 000 2,000 60,000 2,000 s
Aug. 31, 1935 - Oct. 21, 1942e0eeueencnrnnnns 40, 000 (%) 40,000 None | ¢ State death taxes
May 11, 1934 - Aug. 30, 1935....c0cvvirnnnn.. 50,000 (5) 50, 000 None Federal gift taxes

1Tl}is table does not include provisions under the various treaties and conventions between ihe United States and
foreign countries.

2 " . cns :
The gross estate requirement for filing is based on the date-of-death value of the estate. The composition of gross

estate has chgnged several times during the period covered by this table.
. For nonresident alien decedents whc died after Oct. 22, 1942, the exempticn was at least $2,000 for property situated
1n4the United States.

The limitations on tax credits, particularly credits for State death taxes and Federal gift taxes, have changed

co?siderably from period to period.
A return was required for the estate of a nonresident alien who died prior to Oct. 22, 1942, if any part of his gross
estate (as defined by statute), regardless of value, is situated in the United States- )
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FACSIMILE OF FIDUCIARY INCOME TAX RETURN, 1962

FORM 1041

or other taxable year beginning

U.S. FIDUCIARY INCOME TAX RETURN

(FOR ESTATES AND TRUSTS) FOR CALENDAR YEAR

., 1962

U.S. Treasury Department
and ending...__

» 19

Internal Revenue Service

PLEASE TYPE OR PRINT PLAINLY

1962

Name of estate or trust

Check whether:
[ Estate
[} Simple trust

Employer ldentification Number

of Estate or Trust

[ Complex trust

If Trust, check whether:
(] Testamentary
[ Inter Vivos

Name, address, and title of fiduciary

lines and schedules on pages 1, 2, and 3 that apply to them.

Simple trusts are not required to fill in the schedules on page 4. They need complete only the
See page 2 of instructions.

Line and

Instruction No. INCOME

1. Dividends (enter full amount before exclusion) .. ...
2. Interest on bank deposits, notes, corporation bonds, ete. ................. ... ...
3.
4,
5. Income from partnerships and other fiduciaries (instruction 5)

Interest on tax-free covenant bonds upon which a Federal income tax was paid at source. .
Interest on Government obligations, etc

Name and address

6.
1.
8.

Gross rents and ToYales. . ..ottt i i i i et ae et et a i e
Gross profit (or loss) from trade Or BUSINESS. + « v e vvr et s oo et
(a) Net gain (or loss) from sale or exchange of capital assets (from line 10, Schedule D). ..
(b) Net gain (or loss) from sale or exchange of property other than capital assets {from

line 19, Schedule D)
Other income (state nature of income)

9.
10.

Total income (lines 1 10 9, Inclusive) ... ..o ittt et it e e e
. DEDUCTIONS

11. Interest (Schedule A)
12. Taxes (Schedule A)
13. Fiduciary’s portion of depreciation (Schedule B) and depletion.
14. Charitable deduction (line @, Schedule F). ..o ivininmini i e
15. Other deductions authorized by law (Schedule A)
16. Total (lines 11 to 15, inclusive)
17.
18. Deduction for distributions to beneficiaries (instruction 18)
19. Adjustment of dividend exclusion (not to exceed $30) (instruction 19)
20. Federal estate tax attributable to income in respect of a decedent (Fiduciary’s share)
Enter 509, of line 11(e), Schedule D

Line 10 minus line 16.

21. Long-term capital gain deduction.
22,
23.
24,

Exemption (Instruction 22) . . ... .. ... .utiieeteteeaernnaneasneannsnneeannannnneenns
Total (lines 18 to 22, inclusive)

Taxzable income of fiduciary (line 17minusline 23)........... ... ... . ..c.ciiiiii....

(Complex trusts and estates enter this amount on line 1 in Schedule G, also)

COMPUTATION OF TAX

25.
26.
21.
28.
29.
30. Fiduciary's share of credit for partially tax-exempt interest
31
32.
33. Fiduciary's share of investment credit (see instruction 35 and attach Form 3468)
34.
35.

Tax on amount on line 24 (see tax rate schedule in instruction 25)

If alternative tax is applicable, enter the tax from line 17, Schedule D

Fiduciary's share of foreign tax credit Form 1116) .. ..., .. ... ... it

Fiduciary's share of credit for tax paid at source on tax-free covenant bond interest. ... ...
Fiduciary's share of dividends received credit (line 7, Schedule E)

Credit for tax deemed paid on undistributed capital gains of regulated investment companies.
Tax previously paid, or withheld (see instruction 32 and attach explanation)

Total of lines 27 to 33, inclusive
Balance of tax or overpayment (subtract line 34 from line 25 or line 26, whichever is appli

cable)

SIGNATURE AND VERIFICATION (see general instruction E)

I declare under penalhes of perjury that | have examined this return (including accompanying schedules and statements) and to the-
If prepared by a person other than tazpayer, his declaration is based on

best of my knowledge and belief it is true, correct, and complete.
all information of which he has any knowledge

(Signature of fiduciary or officer rep;;;enﬁng fiduciary)

(Date)

(Signature of preparer other than fiduciary)

(Address)

(Date)
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Schedule A.—~EXPLANATION OF DEDUCTIONS CLAIMED ON LINES 11, 12, and 15, PAGE 1 (see instruction 33)

Line No.

Explanation

Amount

Line No.

Explanation

Amount

Schedule B.—EXPLANATION OF DEDUCTION FOR DEPRECIATION (see instruction 34)

This schedule is designed for taxpayers using the new guidelines and administrative procedures described in Revenue Procedure 62-21 as

well as for those taxpayers who wish to continue using previously authorized procedures.

heading for the new procedure and the second heading for the older procedure.

vestment credit by 7 percent of the qualified investment.

Reduce the basis of

(3 percent for public utilities.)

Where double headings appear use the first

property which qualifies for the in-

1. Group and guideline class

Description of property

2. Cost or other hasis
at beginning of year

Cost or other basis

3. Asset additions
in year (amount)
-———0R

Date acquired

4. Asset retirements
in year (amount)
(applicable oniy to
Rev. Proc. 62-21)

5. Depreciation
allowed or allowable
in prior years

6. Method
of

computing
depreciation

7. Class life

Rate (%)
or life

8. Depreciation for
. this year

1.

4.

5. Amount of additional first-year depreciation included above. . ........... ... ... . . . .. ... .. ... ...
6. Cost or other basis of fully depreciated assets still in use........... ... 0o l l
Schedule C.—BENEFICIARIES’ SHARES OF INCOME AND CREDITS (estates and complex trusts, see instruction 35)
1. Name of each beneficiary (Designate nonresident aliens, if any) 27 Address (Where veturn of beneficiary is filed in another internal revenue 3. Sacial security number
district, specify district, if known) {See instructions)
(@) . .
(o) U (S .
{() T U -
(d)
Continuation of Schedule C
. . 5. Other amounts paid, credited, or i e 7. Partially tax-exempt interest | 8. Income taxable to beneficiaries
4. Amount of income required to otherwise requi Find 6. Domestic dividends qualifying § . h . ¢
M o quired to be dis ; inciuded in amount on less portion rej.ortable in cols.
be distributed currently tributed or credit line 4, page 1 i’ 7,9, 10, and 11
@) e e e
(b) ..
© |... SR FEUNR .
d
Totals
Continuation of Schedule C
. 11. Tax-exempt income, and | 12. Federal income tax paid at | 13. Income and profits taxes gt
9. Net shori-term capital gain | 1% Ne';;’ﬂ"gig%’,;')cap’ta' foreign income of a foreign source (2% of line 3, page 1, | paid to a foreign country or | 1% Deg;ef‘?f"l’]" and
g © trust (enter total only) less line 28, page 1) United States possession pretio
N RN N
(@ N \\\\ )
(b} N S O,
LG T I R \ S R OO
@ DAMIDIBIBID
Totals

ADDITIONAL INFORMATION REQUIRED

1. Wasa Form 1041 filed for last year? [J Yes [ No.

If "Yes," to

3. If copy of will or trust instrument and statement required under

General Instruction "H” has been filed do not file again but

enter date and place where

filed.

tion of expenses allecable to taxable income?

4. If you had tax-exempt income, have you deducted only that por-

[ Yes [JNo.

5. If return is for a trust, enter name and address of grantor:

6. If return is for an estate, has a United States Estate Tax Return

been filed? [J Yes

If "No,”” will return be filed?

[ Yes

[ No.

[ No.

[ Yes

7. Has final distribution of assets been made during the year?
If answer is "'Yes,”' see instruction 22.

0 No

3 Uncertain.
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Form 1041 (1962) Simple trusts not having entries on this page may tear off pages 3 and 4 and file only pages 1 and 2 Page 3
Schedule D.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY (see instruction 36)

(I) CAPITAL ASSETS
Short-Term Capital Gains and Losses—Assets Held Not More Than 6 Months

e. Depreciation f. Cost or other basis,
) . allowed (or cost of subsequent im-
a. Kind of property (if necessary, attach state- b. Date acgquired c. Date sold d. Gross sales price ailowable) since provements (if not g. Gain or loss
ment of descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) (contract price) acquisition or purchased, attach (d plus e less f)
March 1, 1913 explanation)
(attach schedule) and expense of sale
) U [N -
2. Enter your share of net short-term gain (or loss) from partnerships and other fiduciaries . ........oei i oo
3. Enter unused capital loss carryover from 5 preceding taxable years (attach statement) ...

4. Net short-term gain (or loss) from lines 1, 2, and 3. Enterhereandonline8below ... ...........................
Long-Term Capital Gains and Losses—Assets Held More Than 6 Months

5.

6. Enter the full amount of your share of net long-term gain (or loss) from partnerships and other fiduciaries .. .......

7. Net long-term gain (or loss) from lines 5 and 6. Enter hereandonline9Qbelow . ..............................
CAPITAL GAINS AND LOSSES
1. Beneficiaries 2. Fiduciary 3. Total
8. Net short-term gain or loss from line 4, above. . .................... [ PR UOUNI [

9. Net long-term gain or loss from line 7, above.............. e

10. Total net gainorloss. .. ... .cooie i

Enter on line 8(a), page 1, the net gain shown on line 10, column 3, above. Ii net loss on line 10, column 3, above, enter as loss on line
8(a), page 1, whichever of the following is the smallest amount: (i) the amount of the loss, (ii) taxable income computed without regard to
capital gains and losses and the deduction for personal exemption, or (iii) $1,000.

COMPUTATION OF FIDUCIARY’'S CAPITAL GAINS DEDUCTION

11. (@) Long-term capital gain shown on line 9, column 3, above ... .o
{b) Shortterm capital loss shown on line 8, column 3, above ........ ... ... . i

{c) Excess of line 11(a) over line 11(b), above........

(d) Long-term capital gains taxable to beneficiaries. (Total of column 10, Schedule C) . ... oo
(e) Balance {line 11(c) minus line 11(d)). (Enter 50%, of this amounton line 2, page 1).....................

COMPUTATION OF ALTERNATIVE TAX

It fiduciary had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss shown in column 2,
line 10, above, and line 24, page 1, exceeds $18,000, he may find it to his advantage to make the alternative tax computation.

12. Income from line 24, PG | .. .ot e

13. 509, of amount on line 11{e), @bove ... ... it

14. Balance (line 12 minus Hne 13) ... ...ttt

15. Tax on amount on line 14 (see tax rate schedule in instruction 25) ............ ... i

16. 509, of amount on line 13, above. .... Y
17. Alternative tax (line 15 plus line 16); if less than line 25, page 1, enter this amount on line 26, page 1.........

(II) PROPERTY OTHER THAN CAPITAL ASSETS

e. Depreciation f. Cost or other basis,
allowed (or cost of subsequent
a. Kind of property (if necessary, attach state- b. Date acquired c. Date sold d. Gross sales price allowable) since improvements (if not g. Gain or loss
ment of descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) (contract price) acquisition or purchased, attach (d plus e less f)
i March 1, 1913 explanation) and
(attach schedule) expense of sale

18. : SN SR N

19. Net gain (or loss). Enter hereandonline8(b),page 1. ...... ... ... .. .. ... ... ... ... ... o cc.coereeeien
Schedule E.—~FIDUCIARY’'S SHARE OF DIVIDEND CREDIT (see instruction 37)

1. Total domestic corporation dividends qualifying under section 34, before dividend exclusion. ... ... . e

2. Beneficiaries’ share of dividends from column 6, Schedule C....... ... .. i
3. Adjustment of dividend exclusion for 1962 (line 19, page ). ........... e

4. Total (line 2 Plus e 3) . . . ..ottt ettt e e e e e e
5. Fiduciary's share of dividends subject to credit (line 1 minusline4)...........c..oovivne i inenn s
6. Enter: (@) 4% ofline5............ e meeemmeanaan

(b) Tax shown on line 25 or 26, page 1, less amount on line 27, page 1 ... ... . ool
() 4% of line 24, PAGe 1. .ttt e
7. Enter here and on line 29, page 1, the smallest of the amounts on lines 6(a), 6(b), and 6(c) above...............
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Form 1041 (1962) Page 4
Schedule F.~~COMPUTATION OF CHARITABLE DEDUCTION (see instruction 38)

(submit statement giving name and address of charitable organization)

1. Amounts paid or permanently set aside for charitable purposes from current year's income

2. Tax-exempt interest and foreign income of a foreign trust allocable to charitable distribution.
(Complete lines 3 and 4 below only if gain on line 9, column 2, Schedule D, exceeds
loss on line 8, column 2, Schedule D)

3. (a) Long-term capital gain included online 1....... e
(Do not complete lines (b) and (c) if such amounts are greater
than line (a))

(b) Enter gain on line 9, column 2, Schedule D, minus loss on line 8,
column 2, Schedule D. ............ ... ... ..

(¢) Enter gain on line 9, column 3, Schedule D, minus loss on line 8,
column3,Schedule D ........ ... .. .

4. Enter 509, of the smallest of line 3(a), line 3(b), or line 3(C) +..vcvrerrinian ..
S. Entersumof line 2 and Hne 4. . .. ..o i e i e i

6. Balance (line I minus line 5} . . .. oo iiiii i e

7. Enter shortterm capital gains and 509%, of the long-term capital gains of the current taxable year allocable to
corpus, paid or permanently set aside for charitable purposes. . ....... ... ... . i ..

8. Amounts paid or permanently set aside for charitable purposes other than from income of the current year . . ....
9. Total (line 6 plus lines 7and 8). Enter hereandonline 14, page 1 ........ .. ... .. ... ... oo .

Schedule G.—COMPUTATION OF DISTRIBUTABLE NET INCOME (see instruction 39)

1. Enter amount from line 17, page L. ... . .

2. Add: (a) Tax-exempt interest (as adjusted) .. ... ... ittt
(b) Foreign income of a foreign trust (asadjusted). ... e

(c) Net gain shown on line 10, column 1, Schedule D.
(d) Lines4 and 7, Schedule F.. ... . e
(e) Short-term capital gain included on line 1, Schedule F

() If amount on line 8(a), page 1, isa loss, enteramounthere. . J ... .. ... ... .. ..
. Total (line 1 through line 2{f))

(2]

4. If amount on line 8(a), page 1, is a gain, enter amount here. . ....... ...ttt
. Distributable net income (line 3 minus line 4)

Schedule H.—COMPUTATION OF DISTRIBUTIONS DEDUCTION (see instruction 40)

1. Total of columns 4 and S of Schedule C. ... ... . ... e e
2. Enter the total of column 11, Schedule C........ i i e
3. Balance (line 1 minus Hne 2). . ... .o ettt e et et e e s
4. Enter distributable net income (line 5, Schedule G) . ... .ottt e e
5. Enter the total of lines 2(a) and 2(b) of Schedule G. . ... ..ottt e e
6. Balance (line 4 minus line 8)..................... e e e e e e e e e e e

7. Distributions deduction. (Enter here and on line 18, page 1, the lesser of line 3or line 6above).............. ..

During the taxable year did you make an accumulation distribution as defined in Sec. 665(b)? See general instruction Q.

[] Yes [J No. If**Yes,” attach Schedule J (Form 1041).

U.5. GOVERNMENT PRINTING OFFICE:1962—0-646827
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Instructions For Form 1041—1962

US. FIDUCIARY INCOME TAX RETURN
GENERAL INSTRUCTIONS

(References are to the Internal Revenue Code, unless otherwise noted)

A. Who must use Form 1041.—Every fiduciary (except a re-
ceiver appointed by authority of law in possession of only a part
of the property of an individual), or at least one of joint fiduci-
aries, must make an income tax return on Form 1041 for:

(1) Every estate for which he acts, if (a) the gross income
of such estate for the taxable year is $600 or over, or (b) any
beneficiary is a nonresident alien;

(2) Every trust for which he acts, if (a) the trust has any

_taxable income for the taxable year, or (b) the gross income is
$600 or over, regardless of the amount of taxable income, or (¢)
any beneficiary is a nonresident alien.

B. Other returns to be filed by fiduciaries.— (1) Returns for
decedents—An executor or administrator must make a return
on Form 1040 or Form 1040A for the last taxable year of the
decedent, if the gross income of the decedent to the date of his
death was $600 or more ($1,200 or more if the decedent was
65 years of age or older). Note: Expenses for medical care of
the decedent, paid out of his estate within one year from the
date of his death, shall be treated as paid by the decedent at
the time the expenses were incurred, for purposes of determin-
ing the decedent’s income tax liability. Such a deduction is
not permitted if the amount so paid is allowable in computing
the taxable estate of the decedent for estate tax purposes under
section 2053, unless the statement and waiver referred to in
specific instruction 15 are filed.

(2) Returns for nonresident alien beneficiaries.—A citizen or
resident fiduciary who pays, credits, or is required to distribute
any amount taxable to a beneficiary who is a nonresident alien
1s)hla.ll make a return, and pay the tax due, on the form indicated

elow :

United States business.—Form 1040B for a nonresident alien
engaged in trade or business within the United States at any
time within the taxable year.

No United States business.—Form 1040NB if (a) such bene-
ficiary has, for the taxable year, not more than $15,400 gross
income described in section 871 (a), and if (L) the entire
amount of the tax on such income has not been withheld at the
source. Form 1040NB-a for any such beneficiary who has, for
the taxable year, more than $15,400 gross income described in
section 871 (b). :

If the nonresident alien beneficiary appoints a person in the
United States to act as his agent for the purpose of filing income
tax returns, the fiduciary shall be relieved from the necessity of
filing Form 1040B, Form 1040NB, or Form 1040NB-a, as the
case may be. In such case the fiduciary shall attach to his
Form 1041 (see A, above) a copy of the notice of appointment
of such agent. ’

A fiduciary is also required to file Form 1042 in connection
with income tax to be paid at source on certain payments to
nonresident aliens, ete. See instructions on such form.

(8) Returns for other persons—A fiduciary, including the
guardian of a minor (who has not made a return) and the
guardian or committee of an insane person, who has charge of
the income of an individual (except a receiver appointed by
authority of law in possession of only a part of the property of
an individual), must make a return of income on Form 1040 or
Form 1040A if a return is required for such individual.

C. Period to be covered by return.—Returns shall be filed for
the calendar year 1962 or other taxable years beginning in 1962.
For the procedure to follow in changing an established account-
ing period, see the District Director of Internal Revenue.

D. When and where Form 1041 must be filed.—Returns must
be filed, on or before the 15th day of the 4th month following
the close of the taxable year of the estate or trust, with the
District Director of Internal Revenue for the district in which
the fiduciary resides or has his principal place of business. If
the fiduciary has no legal residence or place of business in the
United States, the return should be filed with the Director of
International Operations, Internal Revenué Service, Washing-
ton 25, D.C.

E. Signature and verification.—The return must be signed
by the individual fiduciary, or by the authorized officer of the
organization receiving or having custody or control and man-
agement of the income of the estate or trust.

The return must also be signed by the person, or in the name
of the firm or corporation preparing the fiduciary’s return for
compensation. This verification is not required if the return is
prepared by a regular full-time employee of the fiduciary.

e590—16--77252-1

F. When and to whom the tax must be paid.—The tax of a
trust must be paid in full when the return is filed. The tax
of an estate must be paid in full when the return is filed or in
four equal installments on or before the 15th day of the 4th,
Tth, 10th, and 13th months following the close of the taxable
year. If any installment is not paid on or before the date fixed
for payment, the whole amount of tax unpaid shall be paid
upon notice and demand by the district director.

The tax may be paid in cash or by check or money order
drawn to the order of “Internal Revenue Service.”

G. Penalties.—Severe penalties are provided by law for
failure to file a required return, for filing late, and for filing a
false or fraudulent return.

H. Copy of governing instrument and fiduciary’s declara-
tion.—If the gross income of the estate or trust is $5,000 or
over, a copy.of the will or trust instrument, sworn to by the fi-
duciary as a true and complete copy, must be filed with the re-
turn of the estate or trust.

The fiduciary shall attach to the return a statement express-
ing his opinion (indicating the relevant provisions of the govern-
ing instrument upon which he relies) as to the extent to which
the income of the estate or trust is taxable to the estate or trust,
to the beneficiaries, or to the grantor or a person other than the
grantor. In making such determination, the fiduciary shall
give particular attention to sections 671 through 678 which re-
late (a) to taxation of the income of a trust to the grantor be-
cause of his retention or possession of (i) a reversionary in-
terest, (ii) a power to revoke or to control beneficial enjoyment,
(iii) administrative powers, or (iv) the right to income, and
(b) to taxation of the income of a trust to a person other than
the grantor because of the possession of such power over the
trust as would constitute such a person the substantial owner of
all or a portion of the trust.

If a copy of the governing instrument and a statement of the
fiduciary have once been filed with a return, they need not again
be filed, provided subsequent returns contain a statement show-

1l 4 SLaleiment Snow-

sudsequeny reLurns oon

ing when and where such documents were filed. However, if
the instrument is amended in any way after a copy has been
filed, a copy of the amendment must be filed with the return for
the taxable year in which the amendment is made. A state-
ment must also be filed by the fiduciary indicating the effect, if
any, in his opinion, of such amendment on the extent to which
the income of the trust is taxable to the trust, the beneficiaries,
or to the grantor or a person other than the grantor.

I. Accounting methods.—Taxable income shall be computed
in accordance with the method of accounting used in computing
income as reflected by books and records. In all cases the
method adopted should clearly reflect taxable income. The basic
methods of accounting are the “cash receipts and disbursements
method” and the “accrual method,” but section 446 permits the
use of other methods in accordance with regulations. If a tax-
payer is engaged in more than one trade or business, it is per-
missible to use a different method of accounting for each. In
most cases, consent of the Commissioner must be obtained be-
fore changing the method of accounting used in computing tax-
able income. For information, consult regulations or the Dis-
trict Director of Internal Revenue.

Rounding off to whole-dollar amounts.—If you wish, the
money items on your return and accompanying schedules re-
quired by such return may be shown as whole-dollar amounts.
This means that you eliminate any amount less than 50 cents,
and increase any amount from 50 cents through 99 cents to the
next higher dollar. Your choice as to whether or not you round
off to whole-dollar amounts may not be changed after the due
date for filing your return.

J. Income in respect of decedents.—Section 691 provides for
the inclusion, when received, in gross income of an estate or
trust of amounts of gross income which, although attributable
to the decedent, were not properly includible in his return for
any period up to the date of his death. This includes income
from installment obligations. The same section allows deduc-
tions for business expenses, interest, taxes, depletion, ete., and
foreign tax credits to the estate or other person receiving the
property to which the deduction or credit pertains.

Federal estate tax previously paid, which was attributable to
the inclusion in a decedent’s gross estate of the right to receive
items of income treated as income in respect of a decedent and
includible in gross income on the fiduciary return, is allowable
as a deduction either to the fiduciary or to the beneficiaries, de-

Instructions 1041 (1962)
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pending on whether or not such income is paid, credited, or
required to be distributed. The fiduciary is entitled to deduct
only the portion of the estate tax attributable to such income,
which was not (during the taxable year in which received)
paid, credited, or required to be distributed to a beneficiary.
See Regulations under section 691 for further information as to
the computation of the deduction. The amount allowable to the
fiduciary should be deducted on line 20, page 1 of the return.
Any deductions in this connection to which beneficiaries are en-
titled should be shown in a statement attached to the return or,
if one of columns 12, 13, or 14 of Schedule C is not used for its
indicated purpose, it may be modified to be used for showing
this deduction.

K. Items exempt from tax.—Certain items of income are ex-
empt from tax. Some of these are as follows:

(1) Interest on governmental obligations:

(a) Entirely exempt.—The interest on (1) obligations of
a State, or a possession of the United States, or any political
subdivision of the foregoing, or of the District of Columbia;
{2) all postal savings bonds; (3) any aggregate not exceeding
$5,000 principal amount of Treasury bonds issued prior to
March 1, 1941.

(b) Partially exempt.—On certain United States securities
issued prior to March 1, 1941, the interest was exempt from the
normal tax by the acts authorizing their issuance. A tax credit
in an equivalent amount is now allowed. See specific instruc-
tion 30.

(2) Proceeds of insurance policies.—In general, a lump sum
payable at the death of the insured under a life insurance policy
is excludable from the gross income of the recipient. When,
however, the beneficiary of a life insurance contract leaves a
sum on deposit with the insurer, and receives interest on it, the
interest is includible in its entirety in such beneficiary’s gross
income. However, see sections 72 and 101 relative to exclusions
from income when a beneficiary receives, through an option or
otherwise, installment payments after the death of the insured.
(3) Miscellaneous items wholly exempt from tax:

(a) Gifts (not received as consideration for service ren-
dered) and money or property acquired by bequest, devise, or
inheritance (but the income derived therefrom is taxable) ;

(b) Income, other than rent, derived by a lessor of real

property upon the termination of a lease, representing the value .

of such property attributable to buildings erected or other im-
provements made by the lessee; :

(¢) Income attributable to the recovery during the taxable
year of a bad debt, prior tax, or delinquency amount, to the ex-
tent that such bad debt, tax, or delinquency amount did not op-
erate to reduce the income tax liability of the taxpayer for any
prior year with respect to such debt, tax, or amount; and.

(d) Certain death benefits received from a decedent’s em-
ployer. (See section 101 (b).)

(4) Certain dividends.—See specific instruction 19.

L. Depreciation and depletion, and amertization of emergency
facilities.—For instructions with respect to depreciation and de-
pletion, see specific instruction 34. For instructions with re-
spect to amortization deductions, see specific instruction 15.

M. Information at source.—Every estate or trust engaged ih
a trade or business and making payment in the course of such
trade or business to another person of rent, salaries, wages, pre-
miums, annuities, compensations, remunerations, emoluments or
other fixed or determinable gains, profits.and income of $600 or
more in any taxable year must make a return on Forms 1096
and 1099. If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2, Copy A),
only the remainder must be reported on Form 1099.

N. Unused loss carryovers. and excess deductions on términa-
tion.—On final termination of 'an estate or trust there are cer-
tain types of deductions which may be passed on to beneficiaries.
If a net operating loss carryover under section 172, or a capital
loss carryover under section 1212, would be allowable in a sub-
sequent year but for the fact that the estate or trust has ter-

minated, such carryover is allowable to the beneficiaries suc-
ceeding to the property of the estate or trust. If, for its final
taxable year, the estate or trust is entitled-to deductions (other
than -deductions for personal exemption, and charitable deduc-
tions) in excess of its gross.income, the excess deductions are
allowable to such beneficiaries. See Regulations under section
642 relative to methods of computing these deductions and the
limitations thereon. If beneficiaries of an estate or trust are
entitled. to any of these deductions, the fiduciary should attach
to the return a schedule showing the computation of each type
of deduction and the allocation thereof to beneficiaries.

O. Income taxable to the grantor or substantial owner.—If
any part of the income of the trust is taxable to the grantor
under any of sections 673 through 677, or is taxable to another
person under section 678, such part should not be reported on
Form 1041, but such income and the deductions and credits ap-
plicable thereto should be shown in a separate statement to be
attached to Form 1041.

P. Simple and complex trusts.—If the terms of the governing
instrument of a trust require that all of its income (determined
under the governing instrument and local law) be distributed
currently and do not provide that any amounts may be paid,
permanently set aside, or used in the taxable year for the chari-
table purposes specified in section 642 (c), such a trust may
qualify as a “simple” trust under section 651 (a). Such a trust
is qualified under section 651 (a) only in those taxable years of
the trust in which it does not distribute to a beneficiary amounts
other than amounts of income (determined under the governing
instrument and local law) required to be distributed currently.
Section 651 (a) is not applicable to estates.

Any trust which does not qualify for the taxable year under
section 651 (a) is treated as a “complex” trust under section
661 (a). All estates are treated under section 661 (a) in the
same manner as “complex’’ trusts.

Q. Treatment of excess distributions by complex trusts.—
Distributions by a complex trust in excess of its distributable
net.income for the current taxable year will be “thrown back”
to each of the five preceding years in inverse order and will be
taxed to the beneficiaries to the extent that the distributable
net income of those years was not, in fact, paid, credited or
required to be distributed. This throwback provision applies
only to accumulations of income in taxable years beginning
after December 31, 1953. It does not apply to estates or gen-
erally to simple trusts. An accumulation distribution of a trust
for any taxable year is the amount (but only if more than
$2,000) by which any amounts properly paid, credited, or re-
quired to be distributed for such taxable year exceed distrib-
utable net income reduced by any amount of income for such
taxable year required to be distributed currently (including
any amount required to be distributed, such as an annuity,
which may be paid out of income or corpus to the extent such
amount is paid out of income for such taxable year). In deter-
mining the excess of distributions over distributable net income
for any taxable year (less the amounts of income required to be
currently distributed) the following items are not to be con-
sidered a part of such excess: (1) amounts paid, credited, or
required to be distributed to a beneficiary as income accumu-
lated before the birth of such beneficiary or before such bene-
ficiary attains the age of 21; (2) amounts properly paid or
credited to a beneficiary to meet the emergency needs of such
beneiiciary; (3) amounts properly paid or credited to a bene-
ficiary upon such beneficiary’s attaining a specified age or ages
if—(A) the total number of such distributions cannot exceed 4
with respect to such beneficiary, (B) the period between each
such distribution to such beneficiary is 4 years or more, and
(C) as of January 1, 1954, such distributions are required by
the specific terms of the governing instrument; and ( 4)
amounts properly paid or credited to a beneficiary as a final dis-
tribution of the trust if such final distribution is made more
than 9 years after the date of the last transfer to such trust.

Report any accumulation distribution for the taxable year in
separate Schedule J (Form 1041).

HOW TO FILL .IN FORM 1041

See General Instruction “P” for Definitions of Simple Trusts and Complex Trusts
The specific instructions that follow this section explain how all trusts and estates should fill in the form. However, since
page 4 of the return is necessary only for complex trusts, the instructions relating to the schedules and items on that page may be
disregarded by simple trusts. Generally the same is also true as to page 3 in the case of simple trusts reporting no capital gains1

or losses.

Special. rule for simple trusts.—An exception to the instructions in this section and in the specific instructions applies in the
case of a simple trust'receiving éxtraordinary dividends or taxable stock dividends, or both, which the trustee, acting in good
faith, does not pay or credit to any beneficiary because of his determination that they are allocable to corpus under the terms of

the governing instrument and local law.

The law provides that such items shall be excluded from distributable net income. If

line 1, page 1 of the return includes any dividends so treated, they should be excluded from the amount on line 18 and from Sched-
ule C and an explanatory statement should be attached to the return.
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PAGE 3

Simple trusts may use the following-described short-form method of completing their returns

Simple Trust Without Capital Gains (or Losses)

(a) Reporting income and deductions.—Fill in lines 1
through 17 in accordance with specific instructions.

(b) Determining taxable income and tax of fiduciary.—If the
amount shown on line 17 is not more than the amount of
income required to be distributed currently (less the total
amount shown in column 11, Schedule C) enter on line 18 the
amount shown on line 17 and enter zero on line 24. Lines 25
through 35 need not be completed.

If the amount shown on line 17 exceeds the amount of income
required to be distributed currently less nontaxable income,
enter on line 18 the amount of income required to be distributed
currently (less the total amount shown in column 11, Schedule

- C) and complete the remainder of page 1.

(¢) Beneficiaries’ shares of income and credits (Schedule
C.)—In general.—The entries in columns 6 through 8 will show
both the amount and the character of the income of the estate
or trust which the beneficiaries must include in their gross in-
come. Those inclusions in the gross income of beneficiaries
which are on account of amounts of ordinary income not subject
to special treatment are to be reflected in column 8. Those
which are on account of domestic dividends qualifying for credit
are to be reflected in column 6. Those on account of partially
tax-exempt interest are to be reflected in column 7. Because
the beneficiary of an estate or trust cannot generally claim
losses or deductions of the estate or trust, no negative amounts
may appear in columns 6 through 11.

® Step One—Determining gross amounts.—Segregate the
gross income items shown on page 1 (lines 1 through 9) into
groups -according to the headings of columns 6, 7, and 8.

® Step Two—Adjusting gross amounts by deductions.—Re-
duce each gross amount determined under step one: i

(i) By items of deductions shown on page 1 (line 16) di-
rectly attributable to each gross amount.

(ii) By deductions shown on page 1 (line 16) which have
not been alYocated under (i), above, and any negative amounts
shown on page 1 (lines 1 through 9). These amounts may be
allocated to the gross amount for any column.

If the reductions made in steps (i) and (ii) produce a nega-
tive amount for any column, such amount shali be allocated to
the gross amounts for the other columns according to the rule
stated in (ii) above.

® Step Three—Amounts to be entered in each column.—En-
ter the net amounts determined in step two as the totals of the
appropriate columns. Also enter in column 11 nontaxable in-
come required to be distributed less expense allocated thereto
and which is not allowable as a deduction on page 1 of the re-
turn. (See specific instruction 15.) The total of columns 6
through 8 should equal the amount shown on line 17, page 1,
except as noted above in special rule. The total amount in each
of columns 6, 7, and 8 must then be apportioned to the bene-
ficiaries in the same ratios that the amount assigned in column
4 to each beneficiary bears to the total of column 4. However,
if the terms of the governing instrument, or local law, provide
that the various classes of income are to be distributed in some
other manner, the terms of the governing instrument, or local
law, are to be followed, but such provisions in a trust instru-
ment must have an economic effect independent of income tax
consequences.

If the total amount of column 4 is less than the total of
columns 6, 7, 8, and 11 (e. g., where a portion of the return
from wasting property is deemed principal under local law),
the total amounts to be shown in columns 6, 7, 8, and 11 shall
be appropriately reduced so that the sum of such amounts is
the same as the total of column 4.

Simple Trust With Capital Gains (or Losses)

The short-form method of completing the return may be used
by a simple trust having capital gains (or losses). However,
the capital gains and losses must be reported in Schedule D,
page 3 of the return, and the following additional instructions
must be taken into account:

(i) If capital gains are allocable to' corpus (and are not
paid, credited, or required to be distributed to any beneficiary
during the taxable year) enter on line 18 the sum of the totals
of columns 6, 7, and 8 of Schedule C, as computed above.

(ii) If capital gains are allocable to income, enter on line
18 the sum of the totals of columns 6 through 10 of Schedule C,
computed in accordance with the principles above.

(iii) If line 8 (a) shows a loss, such loss cannot be carried
forward to Schedule C. Enter on line 18 the sum of the totals
of columns 6, 7, and 8 of Schedule C, as computed above.

(iv) If line '8 (b) shows a loss such loss shall be treated

no o Aadyradiaem o Qi

A D bl
as a deduction. See DD 4, aD0OVE.

For treatment of capital gains dividends and undistributed cap-
ital gains of regulated investment companies see page 7.

SPECIFIC INSTRUCTIONS
_ ) PAGE 1 OF RETURN
The following instructions for this page are numbered to correspond with line numbers on return

Income

1. Dividends.—Enter on line 1 the total (before dividend ex-
clusion) of all taxable dividends. .

So-called “dividends” from the following corporations are
considered interest for Federal income tax purposes and should
be reported as interest on line 2: mutual savings banks, co-
operative banks, domestic building and loan associations,
domestic savings and loan associations, and Federal savings
and loan associations, on deposits or withdrawable accounts;
and Federal credit unions.

See specific instruction 9 relative to estates which were
shareholders in “electing small business corporations.”

For computation of the dividends received credit, see specific
instruction 37. :

NotE.—The law and regulations provide that an estate or
trust may exclude up to $60 of certain dividend income. How-
ever, they also provide (sections 651 and 661) that, if all or part
of such dividend income is distributed to beneficiaries, the deduc-
tion allowed to the fiduciary for distributions to beneficiaries

will be reduced by that part of the exclusion that bears the same -

ratio thereto that the dividends distributed bears to the total
dividends received by the estate or trust. This is accomplished
in the return by allowing a net exclusion on line 19 which takes
into account both the full exclusion and the adjustment to
the deduction for distributions to beneficiaries. See specific
instruction 19.

4. Interest on Government obligations, etec.—Enter interest
on Government obligations, etc., except interest fully exempt
from tax. See general instruction K.

A taxpayer on the cash basis may elect, as to all non-interest-
bearing obligations issued at a discount and redeemable at
fixed amounts increasing at stated intervals (for example,
United States savings bonds), to include the increase in re-
dem tion price applicable to the current year. For the year
of election, the total increasé in redemption price of such obli-

gations occurring between the date of acquisition and the end
of the year must be included. A taxpayer so electing shall
report such income as interest on line 2, 8, or 4 %whichever is ap-
plicable), and aitach a statement listing the obligations owned
and the computation of accrued income. An election exercised
in the current year or in a prior year is binding for all subse-
quent years.

5. Income from partnerships and other fiduciaries.—The es-
tate’s or trust’s share of income of the following classes from
a partnership (including a syndicate, pool, ete., not taxable as
a corporation) and from another fiduciary should be entered
on the appropriate lines:

Dividends,
Interest on tax-free covenant bonds,
Partially tax-exempt interest, and
Gains and losses from sale or exchange of capital assets
and other property.
The share of all other income or allowable losses from partner-
ships and other fiduciaries should be entered on line 5.

6. Rents and royalties.—Enter the gross amount of rents and
royalties received or accrued. Any deductions claimed for in-
terest, taxes, depreciation or depletion, and repairs should be
included on lines 11, 12, 13, and 15, respectively.

7. Profit (or loss) from trade or business.—If the estate or
trust was engaged in a trade or business during the taxable
year, there shall be attached to the return a statement showing
the nature of the trade or business, gross profit, deductions,
and net income. Enter the gross profit from the business on
line 7, and items of other income on other appropriate lines on
page 1, according to the character of such income.

The total deductible expenses, other than depreciation, de-
pletion, and charitable contributions shall be included in the
amount on line 15, page 1. See specific instructions 34 and 38
with respect to deductions for charitable contributions, depre-
ciation, and depletion.
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PAGE 4

8. Sales and exchanges of property.—Gains and losses from
the sale or exchange of property must be reported in Schedule
D, and the amounts from lines 10 and 19 of Schedule D carried
to lines 8(a) and 8(b), respectively, on page 1 .of Form 1041.
See specific instruction 36.

9. Other income.—If the estate or trust had any taxable in-
come, space for reporting of which is not provided elsewhere
on page 1, enter it on line 9, page 1, and show the nature of
such income, attaching a separate sheet if necessary for that
purpose.

Shareholders of “Small Business Corporations.”—An estate
which is a shareholder of a “small business corporation” which
qualifies to have its undistributed taxable income taxed directly
to its shareholders (rather than to the corporation) should re-
port its share of both the distributed and undistributed taxable
income of the corporation asg ordinary income on line 9, page 1,
of Form 1041, except that portion which is reportable, as a
long-term capital gain, in Schedule D. Neither type of income
is eligible for the dividend received credit or the dividend
exclusion. : '

: ’ Deductions

11. Interest.—Enter all interest paid or accrued, other than
on business indebtedness (which should be treated according
to specific instruction 7). Do not include interest on indebted-
ness incurred or continued to purchase or carry obligations
which yield interest wholly exempt from tax. Deductions on
account of interest should be itemized and explained in Schedule
A on page 2 of the return. As to disallowance of unpaid in-
terest due related persons, see section 267.

12. Taxes.—Enter on page 1 and explain in Schedule A de-
ductible taxes paid or accrued during the taxable year by the
estate or trust. In general, non-Federal taxes are deductible;
Federal import duties, and Federal excise and stamp taxes are
deductible only if paid or incurred in carrying on a trade or
business or in the production or collection of income or in the
management, eonservation or maintenance of property held for
the production of income. However, if they are deductible as
a business expense, such taxes and other taxes on property used
in the trade or business are to be treated in accordance with
specific instruction 7. The following taxes are not deductible:
(i)- generally, taxes assessed against local benefits of a kind
tending to increase the value of the property assessed; (ii) Fed-
eral income taxes; (iii) estate, inheritance, succession, or gift
taxes, except as noted in the next paragraph relative to Federal
estate taxes; (iv) taxes imposed upon the interest of an estate
or trust as a shareholder of a corporation which are paid by the
corporation without reimbursement from the estate or trust;
and (v) any portion of income, war profits or excess profits
taxes paid or accrued to a foreign country or United States
possession if any credit is claimed on line 27, page 1.

Section 691 provides that a taxpayer required to include in
gross income any amount in respect of a decedent may deduct
that portion of the Federal estate tax on the decedent’s estate

which is attributable to the inclusion in the decedent’s estate of .

the right to receive such amount. ' If an estate or trust receives
income in respect of a decedent which is paid, credited, or re-
quire(% ;:o be distributed to a beneficiary, see section 691 (e¢)
(1) .

13. Fidueiary’s portion of depreciation and depletion.—See -

specific instruction 34.

14. Charitable deduction.—See specific instruction 38.

15. Other deductions authorized by law.—Enter the total of
any authorized deductions for which no other space is provided
on page 1, and explain in Schedule A. Examples of-such deduc-
tions are:

Nontrade or nonbusiness expenses.—Include nontrade or non-
business expenses incurred either (a) for the production or col-
lection of taxable income, (b) for the management, conserva-
tion, or maintenance of property held for the production of tax-
able income, or (¢) in econnection with the determination, collec-
tion, or refund of any tax. Losses on worthless bonds and
similar obligations, and nonbusiness bad debts should be in-
cluded in Schedule D as losses on capital assets.

Deductions which may be allowable for estate tax purposes.—
Note: Funeral, medical and dental expenses are never deduct-
ible in determining the income tax of an estate.

Sections 2053 and 2054 (relating to deductions for estate tax
purposes) provide for the deduction from the gross estate of
certain expenses and losses which are also deductible in comput-
ing the taxable income of the estate. No such deduction shall
be allowed in computing the taxable income of an estate unless
there is filed for association with the return in which the items
are claimed as deductions, a statement in duplicate to the effect
that the items have not been allowed as deductions from the
gross estate of the decedent under the applicable Federal estate

INCOME TAX RETURN, 1962

tax law and that all rights to have such items allowed at any
time as deductions under the applicable Federal estate tax law
are waived. Clearly identify any such items in the statement
and waiver. This paragraph shall not apply with respect to
deductions allowed under section 691, relating to income in
respect of a decedent.

Bond premium.—Section 171 provides for amortization of
bond premium. In the case of fully taxable or partially tax-

.exempt bonds (see general instruction K (1)) the amortization
of premium is elective, and the election may be made with
respect to either class, or both, held by the taxpayer. For
estates and trusts the election may be made only by the fiduci-
ary. On tax-exempt bonds such amortization is mandatory, but
no deduction from income is allowable.

On fully taxable bonds acquired after December 31, 1957, the
premium must be amortized to maturity or to the earliest call
date, whichever results in the smaller amount of anlortization
for the period to the earliest call date. On fully taxable bonds
acquired before January 1, 1958, but after January 22, 1954, if
they were issued after January 22, 1951, and have a call date
not more than 3 years after the date of issue, the premium must
be amortized to maturity. On other bonds the premium may
be amortized to maturity; or to the date on which first callable.
Attach a statement showing computation of deduction.

The basis of tax-exempt bonds must be reduced by amortiza-
tion of premium. In the case of fully taxable and partially tax-
exempt bonds, the basis must be reduced if an election has been
made to amortize. Also, the basis for credit for partially tax-
exempt interest (see instruction 31) is reduced by the amortiza-
tion for the current year.

Nonbusiness casualty losses.—The amount of loss to be de-
ducted is measured by the fair market value of the property
just before the casualty less its fair market value immediately
after the casualty (but not more than the cost or adjusted
basis of the property), reduced by any insurance or compensa-
tion received. Explain in Schedule A.

Net operating loss deduction.—There shall also be included
in the amount on line 15 the net operating loss allowed by sec-
tion 172. Every taxpayer claiming a net operating loss deduc-
tion under section 172 shall file with the return a detailed
statement setting forth the amount of the deduction claimed
and all pertinent facts relative thereto, including a detailed
-schedule showing the computation thereof. _

Amortization of emergency facilities.—If the taxpayer elects
the deduction with respect to accelerated amortization of the
adjusted basis of any emergency facility with respect to which
the Government has issued a certificate of necessity, such de-
duction should be included in the amount on line 15, page 1, and
a statement of the pertinent facts should be filed with the elec-
tion. See section 168.

Unallowable deductions.—No deductions shall be allowed (a)
for expenses which are allocable to one or more classes of
income (other than interest income) wholly exempt from tax,
or (b) for any amount relating to expenses for production of
income which is allocable to interest income wholly exempt from
tax. For the treatment of interest expense attributable to tax-
exempt income, see specific instruction 11. Relative to the
determination of the amount of expense attributable to tax-
exempt income, see specific instruction 39.

As to disallowance of unpaid expenses due related persons,
see section 267. .

18. Deduction for distribution to beneficiaries.—See instruc-
tion (b) in the top left-hand column on page 3 or specific
instruction 40. ’

19. Dividend exclusion.—There should be entered as an ex-
clusion the lesser of (i) the first $60 (or less) of dividends
received from domestic corporations during the taxable year,
or (ii) the amount of (i) reduced by an amount which bears the
same ratio thereto that the total dividends allocated to bene-
ficiaries in column 6, Schedule C, bears to the amount on line
1, palge 1 of Form 1041. See section 116 and specific instruc-
tion 1.

This exclusion does not apply to dividends received from:

(a) China Trade Act corporations;

(b) So-called exempt organizations (charitable, fraternal,
etc.) and farmers’ cooperative organizations;

(¢) Regulated investment companies, except to the extent
that such dividends are designated by the company as dividends
for these purposes; or

(d) Corporations to which section 931 (relating to income
from sources within possessions of the United States) applies.

20. Federal estate tax.—See general instruction J.

22. Deduction for personal exemption.—An estate is allowed
a deduction of $600. A trust which, under its governing instru-
ment, is required to distribute all of its income currently, is
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allowed a deduction of $300; all other trusts are allowed a
deduction of $100.

Nore.—If final distribution of assets has been made during
the year all income of the estate or trust must be entered in
Schedule C as distributed to beneficiaries and no deduction is
allowed for personal exemption.

25. See tax rate schedule

27, Income and prefits taxes paid to a foreign country or
United States possession.—If, in accordance with section 901,
a credit is claimed for income, war profits, or excess profits taxes
paid to a foreign country or to a possession of the United States,
submit Form 1116 with the return. The allowable credit is
equal to the total credit shown on Form 1116 minus the pro-
portionate share of the credit allocable to the beneficiaries
(total, column 13, Schedule C).

29, Dividends received credit.—See specific instruction 37.

30. Fiduciary’s credit for partially tax-exempt interest.—An
estate or trust is allowed a credit against tax for partially tax-
exempt interest. The credit allowed to the estate or trust is
equal to 3 percent of the partially tax-exempt interest received,
such interest first being reduced by (i) the amortized bond
premium with respect to the bonds producing the interest de-
scribed above -which is claimed as a deduction for the taxable
year, and (ii) the total partially tax-exempt interest includible
in the gross income of beneficiaries (total of column 7, Schedule
C). However, the credit allowed to the fiduciary may not exceed
whichever of the following is the smaller: (i) the amount of the
tax on line 25 or line 26, reduced by the sum of the credits
allowed for foreign taxes (line 27) and for dividends received
(line 29); or (ii) 3 percent of the taxable income for the taxable
year (line 24).

31. See specific instruction 36.

PAGE 2 OF

33. Schedule A—Explanation of deductiens.—Itemize in
Schedule A the deductions for interest and taxes, and other de-
ductions claimed on lines 11, 12, and 15, page 1. If the space
provided on the form is insufficient, attach a separate schedule.

34. Schedule B—Deduction for depreciation.—This schedule
relates to the deduction for depreciation under section 167.
Also see Revenue Procedure 62-21 for new guideline lives and
administrative procedures. If a deduction for depletion is
claimed (see sections 611 through 614), attach a statement
showing details.

Beneficiaries’ and. fiduciary’'s shares of depreciation and deple-
tion deductions.—An estate or trust is allowed the deductions
- for depreciation and depletion only to the extent that these
deductions are not allocable to beneficiaries.

In the case of a trust, the allowable deducticns is to he appor-
tioned between the income beneficiaries and the trustee on the
basis of the trust income allocable to each, unless the governing
instrument (or local law) requires or permits the trustee to
maintain a reserve in any amount. If so, the deduction is first
allocated to the trustee to the extent that income is set aside for
a reserve, and any part of the deduction in excess of the income
set aside for the reserve is apportioned between the income bene-
ficiaries and the trustee on the basis of the trust income (in ex-
cess of the income set aside for the reserve) allocable to each.
In the case of an estate, the allowable deductions for deprecia-
tion and depletion are apportioned between the estate and the
heirs, legatees, or devisees on the basis of the income of the
estate allocable to each.

Enter in column 14, Schedule C, beneficiaries’ shares of de-
preciation plus depletion shown in separate statement. Enter
on line 13, page 1, fiduciary’s share of depreciation shown on
line 4 of Schedule B plus his share of depletion shown in
separate statement.

Additional first-year depreciation allowance for estates.—An
estate may elect to write off 20 percent of the cost of tangible
personal property, but only to the extent of $10,000 for the first
taxable year for which a deduction is allowed under section 167.
The additional depreciation is limited to property acquired by
the estate after December 31, 1957, with a remaining useful life
of 6 years or more. The maximum allowance available to an
estate is $2,000 reduced by any part of the allowance distributed
to any beneficiary. A beneficiary does not take into account the
amount of any allecwance distributed to him by an estate in
determining his personal $10,000 or $20,000 limitation. The
additional first-year depreciation should be shown on a separate
line of the depreciation schedule rather than included on the
line used to show the regular depreciation of the asset.

35. Schedule C—Beneficiaries’ shares of income and credits.—
Schedule C indicates distribution of income to the beneficiaries
and also their allocable shares of credits for tax paid at the
source on tax-free covenant bond interest, and for taxes paid to
a foreign country or U.S. possession. Enter in columns 1 and 2

PAGE 5

32, Enter such items as tax paid on a tentative return and
withholding taxes on wages and salaries of a decedent which are
received by a fiduciary, and attach an explanation to the return.

Tax rate schedule.—The amount of the tax shall be deter-
mined in accordance with the following rate schedule:
If line 24, page 1, is: Enter on line 25, page 1 :
Not over $2,000 20% of the amount on line 24

Over  But not over— :

$2,000 $4,000._____. $400, plus 22% of excess over $2,000
34,000 $6,000_..___. $840, plus 26% of excess over $4,000
$6,000 $8,000___.__. $1,360, plus 30% of excess over $6,000
38,000 $10,000_____ 51,960, plus 34% of excess over $8,000

10,000 $12,000_____ 32,640, plus 38% of excess over $10,000

312,000 514,000.____$3,400, plus 43% of excess over $12,000
314,000 $316,000__._. $4,260, plus 47% of excess over $14,000
$16,000 $518,000_____ 5,200, plus 50% of excess over $16,000
$18,000 $20,000._.__ 36,200, plus 53% of excess over $18,000
20,000 22,000____. 7,260, plus 56% of excess over $20,000
$22,000 $26,000..__. 8,380, plus 59% of excess over $22,000
26,000 32,000_.___ $10,740, plus 62% of excess over $26,000

32,000 538,000 __.. $14,460, plus 65% of excess over $32,000

38,000 $544,000_.___ 318,360, plus 69% of excess over $38,000
344,000 550,000 ____§ 822,500, plus 72% of excess over 344,000
$50,000  $60,000..__. 26,820, plus 75% of excess over $50,000
860,000 70,000._._. 334,320, plus 78% of excess over $60,000

70,000 80,000.____ 42,120, pius 81% of excess over $70,000

30,000 $90,000_____ 550,220, plus 84% of excess over $80,000

90,000 $100,000....$58,620, plus 87% of excess over $90,000
100,000 $150,000....867,320, plus 89% of excess over $100,000
$150,000 $200,000___.$111,820, plus 90% of excess over $150,000
$200,000_____...._________ $156,820, plus 91% of excess over $200,000
RETURN

the name and address of each beneficiary to whom any amount
is paid, credited, or required to be distributed in the taxable
year of the estate or trust and, if it is known that the beneficiary
files his return in an internal revenue district other than that
indicated by his address, specify the district. Enter in column
3 the social security number of each beneficiary.

Distributions (Columns 4 and 5)

Amounts to be included.—In column 4 enter the amount of
income of the estate or trust required to be distributed cur-
rently to each beneficiary, whether distributed or not. For the
purpose of determining what amounts are to be included in
column 4, the question of what are items of income and the
question of whether an amount is required to be distributed
currently are to be determined under the governing instrument
and the applicable local law. If the governing instrument re-
quires that stated amounts be paid to a beneficiary and further
provides that such amounts may be paid either out of income or
out of corpus, such amounts are to be included in column 4 to
the extent they are actually paid out of income of the current
year.

Except as noted in the two succeeding paragraphs, enter in
column 5 other amounts actually paid, credited, or required to
be distributed to beneficiaries in the taxable year, whether from
income (current or accumulated) or from corpus. Neither
column 4 nor column 5 should include any amounts which were
reported in Schedule C of a prior year return because credited
or required to be distributed in such prior year.

Amounts not included.—Do not include, in either column 4 or
column 5, any amount which, under the terms of the governing
instrument, is properly paid or credited as a gift or bequest of a
specific sum of money or of specific property. To qualify as a
gift or bequest excluded from columns 4 and 5, a sum must be
paid all at once or in not more than three installments. Fur-
thermore, an amount which can be paid or eredited only from
the income of the estate or trust is not considered a gift or be-
quest of a specific sum of money. See section 663 (a) (1). Do
not include in column 4 or column 5 any amount paid or per-
manently set aside for the purposes described in section
642 (c) or otherwise qualifying for the charitable deduction.
See section 663 (a) (2). .

Elective 65-day rule.—The fiduciaries of certain trusts cre-
ated before January 1, 1954, who have elected to treat distribu-
tions within the first 65 days of the taxable year of the trust
as amounts which were paid or credited on the last day of the
preceding taxable year must continue such treatment. See
section 663 (b).

Character of Distributions (Columns 6 through 11)

The following instructions as to allocation of various classes
of income apply in the absence of the allocation of different
classes of income under the specific terms of the governing
instrument or of local law. See “Step Three,” page 3.
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PAGE 6

In general.—The entries in columns 6 through 11, like those
of the simple trust, will show both the amount and the character
of the income of the estate or trust which the beneficiaries must
include in their gross income. The differences in the procedure
for completing Schedule C in the case of the complex trust re-
sult from two basic factors: (1) all the income has not been
distributed, and (2) a charitable or other contribution may have
been made for which a deduction under section 642 (c) is
allowable. .

Determining the share of each beneficiary.—Computations in
accordance with the following instructions will produce the
amounts to be shown as the total of each of the columns 6
through 11, Schedule C. Each such total except that in column
11 must be apportioned among the several beneficiaries of the
estate or trust.

(i) That part of the total in each column which represents
amounts shown in column 4 (income required to be distributed
currently) must be apportioned among the same beneficiaries
to whom are assigned the amounts in column 4 and in the same
ratio that the amount assigned to each beneficiary in column 4
bears to the total of column 4,

(ii) That part of the total in each column which represents
amounts shown in column 5 (other amounts paid, credited, or
required to be distributed) must be apportioned among the same
beneficiaries to whom are assigned the amounts in column 5 and
in the same ratio that the amount assigned to each beneficiary
in column 5 bears to the total of column 5.

For purposes of the computations above, the totals shown in
columns 6 through 11 are deemed first to be proportionate distri-
butions on account of the total amount in column 4. If the
total of columns 6 through 11 is in excess of the total of column
4, then such excess is deemed to be proportionately on account
of the total amount in column 5.

In the case of a foreign trust, if column 11 includes foreign
income, attach to the return a separate statement showing the
amount of such income allocable to each beneficiary.

In the ordinary case, the beneficiaries must include in gross
income the total distributions (the totals of columns 4 and 5)
or the distributable net income of the estate or trust, whichever
is less, reduced in either case by the amount of tax-exempt in-
come shown in column 11, Schedule C. See, however, the direc-
tions below with respect to current income beneficiaries of an
estate or trust claiming a charitable deduction.

The different procedures are set forth below:

I. Estates and complex trusts not claiming charitable deductions

(A) If the distributable net income is not more than the sum
of the distributions (columns 4 and 5 of this schedule).

In this case, the instructions for determining the beneficiaries’
shares of income and credits in the case of a simple trust, set
forth on page 3, above, shall be followed. The gross amount
for column 9 is the amount of the beneficiaries’ share of short-
term capital gain as shown on line 8, column 1, Schedule D
(reduced, but not below zero, by any loss shown on line 9,
column 1, Schedule D). The gross amount for column 10 is
the beneficiaries’ share of long-term capital gain as shown on
line 9, column 1, Schedule D (reduced, but not below zero, by
any loss shown on line 8, column 1, Schedule D). The sum of
all the adjusted gross amounts for columns 6 through 11 will
equal the amount of the distributable net income (line 5,
Schedule G).

(B) If the distributable net income exceeds columns 4 and
5 of this schedule:

In this case, follow the procedure set forth in (A), but enter
as the total of each column an amount which is the same pro-
portion of the sum of the distributions as the adjusted gross
amounts for such column, as determined above, is of the sum of
all such adjusted gross amounts for columns 6 through 11.
The total amounts must then be allocated to beneficiaries in
accordance with their proportionate interests.

1I. E.;;t:};es and trusts claiming charitable deductions

(A
(i) the distributable net income (line 5, Schedule G) is
equal to or exceeds the total of the amount of income required
to be distributed currently (the total of column 4) and

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
(or capital gains allocable to corpus) of the current year (that
is, if the amount on line 8, Schedule F, is zero), the following
instructions shall be followed: the determination of the totals
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36. Schedule D—Gains and losses from sales and exchanges of
" capital assets and other property.—These gains and losses gen-
erally are taken into account in computing taxable income just
as if the trust or estate were an individual. In computing gross
income no distinction is made between such gains and losses

of columns 6 through 11 generally requires the same type of
computation as if no charitable deduction were claimed. How-
ever, (i) unless such amounts have already been included there
shall be added to the gross amount for column 9 the amount
of short-term capital gain included in amounts paid or perma-
nently set aside for charity (line 2 (e), Schedule G), and there
shall be added to the gross amount for column 10 the amount of
long-term capital gain included in amcunts paid or permanently
set aside for charity (line 3 (a), Schedule F'); and (ii) after the
allocation of specific deductions and before the allocation of
other deductions the charitable deduction must be allocated
among the gross amounts for columns 6 through 10. In the
absence of specific provisions in the governing instrument, the
part of the charitable deduction to be allocated to the gross
amount for each of the columns 6 through 10 is the amount which
bears the same proportion to the total charitable deduction
(less the amounts shown on line 7 of Schedule F) as the gross
amount for such column bears to the total of all the gross
am%mtlsffor columns 6 through 10.

(i) the distributable net income is less than the amount of
inc&)me required to be distributed currently (total of column 4)
an

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
of the current year (that is, if the amount on line 8, Schedule
F, is zero), then the estate or trust shall determine the totals
of columns 6 through 11 according to the steps described in (A)
above, except that: The aggregate amount which is to be
allocated to columns 6 through 11 is whichever is the lesser of
the following:

(a) The distributable net income (line 5, Schedule G) plus
the charitable deduction (line 14, page 1, less the amount shown
on line 7 of Schedule F), plus the amounts shown on line 2 of
Schedule F, or

(b) The total of column 4 of the schedule.

Accordingly enter as the total of each of columns 6 through
11 of column 4 beneficiaries, an amount which is the same pro-
portion of the aggregate amount so determined as the adjusted
gross amount for such column is of the sum of all such adjusted
gross amounts for columns 6 through 11.

(C) Estates and trusts with charitable deductions attributa-
ble to other than current year’s income.~—In the case of estates
and trusts which claim a charitable deduction under section
642 (c) (see specific instruction 38) any portion of which is not
attributable to income (or capital gains allocable to corpus)
of the current year (line 8, Schedule F), see section. 662 (b).

Credits (Columns 12 and 13)

Enter in columns 12 and 13, respectively, the amounts of
Federal income tax paid at source and of income and profits
taxes paid to a foreign country or United States possession
which are allocable to each beneficiary. The amount allocable
to each beneficiary is that part of the total of each item which
is proportional to the amount of the corresponding income item
included in the gross income of the beneficiary.

Deductions (Column 14)

Enter in column 14 the amount of depreciation or depletion
which is allocable to each beneficiary in accordance with specific
instruction 34.

Investment credit applicable to taxable years ending after
December 31, 1961

For taxable years ending after December 31, 1961, an estate
or trust is allowed a credit based on its share of the investment
in certain depreciable property acquired after December 31,
1961, and having an estimated useful life of 4 years or more.
The investment is apportioned between the estate or trust and
the beneficiaries on the basis of the income of the estate or
trust allocable to each. To support the investment credit
claimed by the estate or trust attach Form 3468, Computation
of Investment Credit, to Form 1041. Only the portion of the
investment allocable to the estate or trust should be shown on
Form 3468. See the instructions on the reverse of Form 3468
for the limitation and other information on the credit. In
cases where distributions are made to the beneficiaries, attach
a schedule showing: (a) name and address of each beneficiary;
(b) each beneficiary’s allocable share of the basis of new prop-
erty and the “life years” assigned to the property; and (c) each
beneficiary’s allocable share of the cost of used property and

‘the “life years” assigned to the used property.

RETURN
allocable to income account and those allocable to corpus

account. If the estate or trust had any such gains or losses
during the year, it will be necessary to first complete Schedule

D in order to determine the amounts to be entered on line 8,
¢59—16—T7252=1
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page 1 of the return. As to disallowance of losses between
related persons, see section 267.

“Capital assets” defined.—The term “capital-assets” means
property held by the estate or trust (whether or not connected
with the trade or business) but does NOT include—

(a) stock in trade or other property of a kind properly in-
cludible in inventory if on hand at the close of the taxable year;

(b) property held by the taxpayer primarily for sale to
customers in the ordinary course of trade or business;

(¢) property used in the trade or business of a character
which is subject to the allowance for depreciation provided in
section 167;

(d) real property used in the trade or business of the tax-
ayer;
pay (e) certain government obligations issued on or after
March 1, 1941, at a discount, payable without interest and
maturing at a fixed date not exceeding one year from date of
issue;

(f) certain copyrights, literary, musical, or artistic com-
positions, etc.; or

(g) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or from the
sale of property referred to in (a) or (&) above,

Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the
total of these gains exceeds the total of these losses. If the
total of these gains does not exceed the total of these losses,
such gains and losses shall not be treated.as gains and losses
from the sale or exchange of capital assets. Thus, in the event
of a net gain, all these transactions shouid be entered in the
“long-term capital gains and losses” portion of Schedule D. In
the event of a net loss, all these transactions should be entered
in the “property other than capital assets” portion of Schedule
D, or in other applicable schedules on Form 1041.

Section 1231 deals with gains and losses arising from—

(a) sale, exchange, or involuntary conversion, of land (in-
cluding in certain cases unharvested crops sold with the land)
and depreciable property if they are used in the trade or busi-
ness and held for more than 6 months,

(b) sale, exchange, or involuntary conversion of livestock

1ot ineloding wpoultry) held for draft

ot includir oultry) held raft,
purposes and held for 1 year or more,

(¢) the cutting of timber or the disposal of timber or coal
to which section 631 applies, and

(d) the involuntary conversion of capital assets held more
than 6 months.

See sections 1231 and 631 for specific conditions applicable.

Basis.—In determining gain or loss in case of property ac-
quired after February 28, 1913, usec cost, except as specially
provided. The basis of property acquired by gift after Decem-
her 31, 1920, is the cost or other basis to the donor in the event
of gain, but, in the event of loss, it is the lower of either such
donor’s basis or the fair market value on date of gift. If a gift
tax was paid with respect to property received by gift, see
section 1015 (d). Generally the basis of property acquired by
inheritance is the fair market value at time of acquisition
which usually is the date of death. For special cases involving
property acaquired from a decedent, see section 1014 (b) (9).
In determining GAIN in case of property acquired before
March 1, 1913, use the cost or the fair market value as of
March 1, 1913, as adjusted, whichever is greater, but in deter-
mining LOSS use cost as adjusted.

Losses on securities becoming worthless.—If (a) shares of
stock or (b) corporate securities with interest coupons or in
registered form become worthless during the year, and are
capital assets, the loss therefrom shall he considered as from
the sale or exchange of capital assets as of the last day of such
taxable year.

Limitation on allowable capital losses.—If the sum of all the
capital losses exceeds the sum of all the capital gains (all such

e+
-

reedine. or dairv
oreeging, Or canr ¥

gains and losses to be taken into account at 100 percent), then -

such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller
of either the taxable income of the current yeav or $1,000. For
this purpose taxable income is computed without regard to
capital gains or losses or the deduction for exemptions. The
excess of such allowable losses over the sum of items (1) and
(2) above is called “capital loss carryover.” It may be carried
forward and treated as a short-term capital loss in succeeding
years. However, the capital loss carryover of each year should
be kept separate, since the law limits the use of such carryover
to the five succeeding years. In offsetting your capital gain
and income of 1962 by prior year loss carryovers, use any
capital loss carryover from 1957 before using any such carry-
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over from 1958 or subsequent years. Any 1957 carryover
which cannot be used in 1962 must be excluded in determining
total loss carryover to 1963 and subsequent years.

Collapsible corporations.—Generally, gain from the sale or
exchange of stock in a collapsible corporation is not a capital
gain. For exceptions see section 341.

“Wash sales” losses.—Losses from the sale or other disposi-
tion of stock or securities are not deductible (unless sustained.
in connection with the taxpayers’ trade or business) if, within
30 days before or after the date of sale or other disposition, the
taxpayer has acquired (by purchase or by an exchange upon
which the entire amount of gain or loss was recognized by law)
or has entered into a contract or option to acquire, substantially
identical stock or securities.

Losses in transactions between certain persons.—No deduc-
tion is allowable for losses from sales or exchanges of prop-
erty directly or indirectly between (@) members of a family,
(b) a corporation and an individual (or a fiduciary) owning
more than 50 percent of the corporation’s stock (liquidations
excepted), (¢) a grantor and fiduciary of any trust, (d) a
fiduciary and a beneficiary of the same trust, (e) a fiduciary
and a fiduciary or beneficiary of another trust created by the
same grantor; or (f) an individual and a tax-exempt organiza-
tion controlled by the individual or his family.

Redemption of stock to pay death taxes.——Section 303 deals
with redemption of stock (to pay death taxes and certain ex-~
penses) included in an estate. List and identify such stock in
the appropriate section and state the name of the decedent and
gl;edDistrict Director’s office in which the estate tax return was

ed.

Allocation of capital gains and losses.—On line 8, enter in
column 1 the amount of short-term gain or loss allocable to the
beneficiary or bepeficiaries. This includes (a) any amount
(whether or not paid, credited, or required to be distributed to
beneficiaries) which is a short-term capital gain under the
Internal Revenue Code but which is an item of trust income
under the terms of the governing instrument and local law;
and (b) any amount which is a short-term capital gain under
the Internal Revenue Code and which is allocable to corpus
under the terms of the governing instrument and local law,
but which is, nevertheless, paid, credited, or required to be dis-
tributed to any beneficiary. However, any capital gains paid,
or permanently set aside for the purposes specified in section
642 (e¢) should be entered in column 2.

Include on line 8, column 1, only those short-term capital
losses which are taken into account in determining the amount
of gain from the sale or exchange of capital assets which is
paid, credited, or required to be distributed to any beneficiary
during the taxable year. Enter in column 2 the amount of the
short-term gain or loss allocable to the fiduciary. The amount
in column 3 should be the same as the amount shown on line 4.

The long-term gain or loss is treated on line 9 just as short-
term gain or loss is treated on line 8.

Fiduciary’s capital gains deduction.—Section 1202 provides
a special rule for the deduction for long-term capital gains of
an estate or trust. The deduction is computed by excluding
that portion of the gains from sales or exchanges of capital
assets which is includible in the income of the beneficiaries.
Lines 11 (a) through. 11 (e) provide for the computation of
long-term capital gains allocable to the fiduciary for the pur-
pose of computing this deduction.

Capital gains dividends and undistributed capital gains of
regulated investment companies.—Report in Schedule D, as
long-term capital gains, any amount which a regulated invest-
ment company advises you is (a) a capital gain dividend, or
(b) your share of the company’s undistributed capital gains.
Credit should be claimed on line 31, page 1, Form 1041 for 25
percent of (b), since such amount represents the tax imposed
on a regulated investment company’s undistributed capital
gains which is deemed paid by the shareholders. Copy B of
Form 2439 should be attached to page 1 of the fiduciary return
to substantiate the credit. See section 8562 and the regula-
tions thereunder. .

If the fiduciary makes a distribution to beneficiaries with re-
spect to an “undistributed capital gain” it shall be treated by
the fiduciary, and included in income of the beneficiaries, in the
same manner as if the distribution to the beneficiaries resulted
from a cash distribution by the reguiated investment company.

37. Schedule E—TFiduciary’s share of dividends received
credit.—An estate or trust is allowed a credit against tax for
dividends received from domestic corporations (except those
listed in (a) through (e) of specific instruction 19) which are
included in gross income, but only in respect of so much of such
dividends as are not (a) properly allocable to any beneficiary,
or (b) deducted on line 19, page 1 of the return.

050—16—77252-1
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38. Schedule F—Computation of charitable deduction.—An
estate or trust shall be allowed a deduction for any amount of
gross income which pursuant to the terms of the governing
instrument is, during the taxable year, paid or permanently set
aside for a purpose specified in section 170 (c), or is to be used
exclusively for religious, charitable, scientific, literary, or edu-
cational purposes, or for the prevention of cruelty to children
or animals, or for the establishment, acquisition, maintenance
or operation of a public cemetery not operated for profit. This
deduction is not subject to the percentage limitation imposed
by section 170 on the charitable deduction of an individual,
but is subject to the limitations described below. For fur-
ther special limitations in the case of improper accumaulations,
prohibited transactions, and so forth, see section 681 (b) and
(c). A trust claiming a charitable, etc., deduction under sec-
tion 642 (c) for the taxable year shall file the information
return required by section 6034. Cbtain copy of Form 1041A
from the District Director of Internal Revenue.

Contributions attributable to current income.—Enter on line
1, Schedule F, the full amount paid or permanently set aside
for the purposes described above out of the current year's
income. This does not include capital gains allocable to corpus,
but does include capital gains which are treated as income
under the governing instrument and local law. Capital gains
which are allocable to corpus should be entered on line 7.

Line 2 provides for an adjustment of the charitable contribu-
tions attributable to income of the current year (line 1), so
that the charitable deduction will not include contributions at-
tributable to tax-exempt interest or foreign income of a foreign
trust. In the absence of specific provisions in the governing
instrument, enter on line 2 the result obtained by multiplying
line 1 by the total of all tax-exempt interest and foreign income
of a foreign trust included in income of the current year
(under the governing instrument and local law) and dividing
by the total of all the income items included in income of the
current year (under the governing instrument and local law).
In computing the total of all items of income under applicable
local law, do not reduce income by any losses (such as losses
from the sale or exchange of property).

Lines 3 and 4 provide for adjustment of a charitable contri-
bution which includes long-term capital gains allocable to trust
income in order to prevent a double deduction under section
1202 on account of such gains. Line 3 (a) is the total amount
of long-term gain contained in the amount on line 1. This is
computed by multiplying the amount shown on line 1 by the
total of long-term capital gains allocated to income (under the
governing instrument and local law) and dividing the result
by the total of all the income items included in income of the
current year (under the governing instrument and local law).
For purposes of this adjustment, long-term capital gain of the
current year allocable to corpus and paid or permanently set
aside for a charitable purpose is not included in the contribu-
tion to charity out of the current year’s income. Such amounts
shall be taken into account on line 7, after a similar adjust-
ment is made. :

Contributions not attributable to current income.—Enter on
line 7 the total of all net short-term capital gains and 50% of
all net long-term capital gains of the taxable year not included
on line 1 and which are paid or permanently set aside for the
purposes specified in section 170 (¢) (relating to definitions of
charitable contributions) or to be used for the charitable, etc.,
purposes specified in section 642 (¢). Enter on line 8 the total
of deductible amounts paid or permanently set aside for the
purpose specified in section 170 (c) or to be used for the chari-
table, etc., purposes specified in section 642 (c¢) to the extent
that such amounts are not attributable to income (under the
governing instrument and local law) of the current year or
capital gains included on line 7. Attach a statement showing
the details. :

39. Schedule G—Computation of distributable net income.—
Distributable net income is an amount which limits the amount
deductible by the estate or trust on account of distributions
and (except in the case of a current income beneficiary of an
estate or trust which claims a charitable deduction) the amount
taxable to the beneficiary. It is also used to determine the
character of the distributions to the beneficiaries.

Distributable met income—General.—Distributable net in-
come is the taxable income of the estate or trust (generally
computed in the same manner as in the case of an individual)
with the modifications set forth in section 643 (a).

.. The items of gross income in distributable net income are the
items of gross income shown on lines 1 through 9, page 1, with
the modifications described below.

(a) Dividends.—The dividends in distributable net income
are those shown on line 1, page 1, without reduction by the
amount shown on line 19, page 1

D.5. GOVERNMENT PRINTING OPFICE
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(b) Capital gains and losses—Schedule G provides for
several adjustments where capital gains and losses are in-
volved. The result of these adjustments will be that distrib-
utable net income shown on line 5 will include only net capital
gains which are paid, credited, or required to be distributed to
beneficiaries. There can in no event be a net capital loss reduc-
ing distributable net income. Ultimately, if a net gain is
shown in column 1 of line 10, Schedule D, such gain will be
included in distributable net income but, if a net loss is shown,
such loss will not be taken into account. However, see detailed
instructions below for completing the lines in Schedule G.

In a case involving a charitable deduction, the computations
in Schedule F will result in the reduction of the charitable de-
duction on line 14, page 1, by 50 percent of any net long-term
capital gain paid or permanently set aside for charity. How-
ever, this same amount will be included in the long-term capital
gain deduction on line 21, page 1, of the return.

-(¢) Tax-exempt interest.—In addition to the items of income
included on lines 1 through 9, page 1, distributable net income
includes tax-exempt interest and foreign income of a foreign
trust after adjustment according to the specific instructions for
lines 2 (a) and 2 (b) below.

The items of deduction_entering into the computation of dis-
tributable net income zre those allowed to the estate or trust
in computing its taxable income except the capital gains deduc-
ticn under section 1202 (line 21, page 1), the special deductions
for distributions under sections 651 and 661 (line 18, page 1),
and the deduction for personal exemption under section 642 (b)
(line 22, page 1). There are special rules provided in section
643 (a) (3) with respect to the allowance of deductions on
account of capital losses. See the detailed directions below for
completing lines 2 (¢), 2 (d), 2 (e), and 4 of this schedule. In
addition, certain disbursements, expenses, losses, ete., of the
estate or trust which, under the provisions of section 265, are
not allowable as deductions in computing taxable income are
treated as deductions in determining distributable net income.

For the purpose of determining distributable net income in
the case of a complex trust, if the shares of different benefi-
ciaries are substantially separate and independent, such shares
shall be treated under the separate share rule as separate
trusts, under certain circumstances. See section 663 (¢) and
the regulations thereunder. If the separate share rule is ap-
plicable, a separate Form 1041 (except for lines 18 through 35
on page 1) for each share must be attached to the return, as
a supplemental schedule. This procedure is solely for the
purpose of determining the deduction for distributions under
section 661 and the amounts to be included in gross income of
beneficiaries under section 662.

Detailed directions for completing the lines in Schedule G.—

Line 1: Enter the amount shown on line 17, page 1. This is
the taxable income of the estate or trust before taking into account
the deduction for long-term capital gains, the deduction for dis-
tributions to beneficiaries, the deduction for personal exemption,
the dividend exclusion, and the fiduciary’s share of Federal
estate tax attributable to income in respect of a decedent.

Line 2 (a): Enter the amount of tax-exempt interest re-
ceived, less: (i) the amount of tax-exempt interest shown on
line 2 of Schedule F; and (ii) any amounts which, but for the
provisions of section 265, would be deductible in respect of
disbursements, expenses, losses, etc., of the trust or estate,
directly or indirectly allocable to such interest. The amount
of the indirect disbursements, etc., allocable to tax-exempt in-
terest is that amount which bears the same ratio to the total
disbursements, etc., of the trust or estate not directly attrib-
utable to other items of income as the total tax-exempt in-
terest received bears to the total of all the items of gross income
(including tax-exempt interest and, in the case of a foreign
trust, foreign income) entering into distributable net income.

Line 2 (b) : Enter the amount of foreign income of a foreign
trust adjusted in the same manner as tax-exempt interest.

Lines 2 (c), 2 (d), 2 (e), 2 {f) and 4: Show the adjustments
to be made in computing distributable net income on account of
capital gains and losses. If line 8 (a), page 1, shows a net
capital gain, the amount is to be entered on line 4 of this
schedule, but if line 8 (a), page 1, shows a net capital loss, the
amount is to be entered on line 2 (£) of this schedule. This has
the effect of removing all of the fiduciary’s share of capital
items from distributable net income.

40. Schedule H—Computation of distributions deduction.—
This schedule provides for the computation of the deduction
allowable to the fiduciary for amounts paid, credited, or required
to be distributed to the beneficiaries of the estate or trust. The
deduction is equal to the amounts paid, credited, or required to
be distributed or the distributable net income, whichever is
smaller, adjusted in either case so as to exclude items of tax-
exempt income entering into distributable net income.
050—16—77252-1
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Do not write in space bel
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U.S. TREASORY DEPARTMENT GEFT TAX RETURN

INTERNAL REVENUE SERVICE

(Space for u;;%fEl;i:gli;:t Director) CALENDAR YEAR 19 ------

(To be executed and filed AFTER the close of the calendar year and not later than the
15th day of the following April)

DonNor (Given name, middle name or initial, surname)

ADDRESS

RESIDENCE (domicile) CITIZENSHIP

A. Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money or rhoney’s
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows? (Check whether “Yes”
or “No.”)

1. By the creation of a trust [J Yes [0 No or
the making of additions to a trust previously created [J Yes 7 No
in either case for the benefit of a person or persons other than yourself, and with respect to which you retained no power to revest the
beneficial title to the property in yourself or to change the beneficiaries or their proportionate benefits; or by relinquishing every such
power that was retained in a previously created trust. [J Yes O No

2. By permitting a beneficiary, other than yourself, to receive the income from a trust created by you and with respect to which you
retained the power to revest the beneficial title to the property in yourself or to change the beneficiaries or their proportionate
benefits. [J Yes d No

3. By the purchase of a life insurance policy [J] Yes O No or
the payment of a premium on a previously issued policy [J Yes [0 No, the proceeds of which are in either case payable to a
beneficiary other than your estate, and with respect to which you retained no power to revest the economic benefits in yourself or
your estate or to change the beneficiaries or their proportionate benefits; or by relinquishing every such power that was retained
in a previously issued policy. [ Yes O No

4. By permitting another to withdraw funds from a joint bank account which were deposited by you. [J Yes O No
5. By conveying title to another and yourself as joint tenants. [J Yes O No .
6. By conveying title to your spouse and yourself as tenants by the entirety or as joint tenants with right of survivorship. [J Yes

O No If “Yes,” see section 8 of the instructions.
. By the exercise or release of a power of appointment, except as provided in the Gift Tax Regulations. [] Yes O No
8. By any other method, direct or indirect. [ Yes [J No
If the answer is “Yes” to any of the foregoing, such a transfer (other than the creation of a joint tenancy with your spouse in real
property with right of survivorship, or addition thereto, which you do not elect to treat as a gift) should be fully disclosed in
Schedule A.

B. Gifts of husband and wife to third parties—Do you consent to have the gifts made by both you and your spouse to third parties
during the calendar year considered as having been made one-half by each of you? [J Yes 0 No (See section 7 of instructions.)
If the answer is “Yes” the following information must be furnished and the consent shown below signed by your spouse.

-3

1. NaME Of SDOUS® e e e
2. Were you married during the entire calendar year? [J Yes 3 No :
3. If the answer to 2 is “No,” check whether [] married, [J divorced, or [J] widowed. Give date ... .. oo,
4. Will a gift tax return for this calendar year be filed by your spouse? [J Yes O No

CONSENT OF SPOUSE

I consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been made
one-half by each of us.

Date Signature of spouse ...

COMPUTATION OF TAX (See section 18 of instructions)

1. Amount of taxable gifts for year (line 7, Schedule A) . ........iiiiiin ittt ittt $
2. Total amount of taxable gifts for preceding years (line ¢, Schedule B) .. ... .\t iriee i,
3. Total taxable gifts (item 1 plus Jtem 2) ... vun ettt it i it e s S
4. Tax computed on HEEM 8 ... ... ittt ittt e e $
5. Tax computed on fem 2 ........ouiiitiiir it e
6. Tax on taxable gifts for year (item 4 MinuUS It 5) . .. oo\ttt ettt e et e e e e e e e e e $

I declare under the penalties of perjury that this return (including any accompanying schedules and statements) has been examined
by me and to the best of my knowledge and belief is a true, correct, and complete return.

(Signature of firm or person other than taxpayer preparing this return) (Signature of taxpayer or other person filing return)

(Address) (Address)

(Date) (Date)



96 FACSIMILE OF GIFT TAX RETURN, 1962

SCHEDULE A-—Total Gifts During Year and Computation of Taxable Gifts

ITEM DESCRIPTION OF GIFT, AND DONEE’S NAME AND ADDRESS DATE OF | VALUE AT DATE OF
$
(@) TOtal ZIFtS O QOMOT. . ..\ttt et ittt et e et e et et et et e et e ea e e e e eane et e enea e iaenans $
(b) Less one-half of items __.___.____ to ... attributable to spouse (see section 10 of instructions).........
L T 2 73 T 1T Y $
(d) Gifts of spouse to be included (from line b of spouse’s return) (see section 10 of instructions) ...........
(€) Total gifts fOr JeaT. ... ottt ittt ettt e ettt ettt eetaiaiannnaenas A $
(f) Less total exclusions not exceeding $3,000 for each donee (except gifts of future interests)...........
(9) Total included amount of gifts for year. .. ... ..ottt iine ittt iitennseroanensnsnananen $
(h) Deductions (see sections 14, 15, and 16 of instructions) :
(1) Charitable, pﬁblic, and similar gifts {based on items to L., less
L ol B £ 10 o V< ) 1 U S
(2) Marital deducticn (based on items to ) 2SO
(3) Specific exemption claimed............ ... . .. i i i e
(i) Total deductions (total of lines 1,2,and 3)...... e o ee ettt et
(7) Amount of taxable gifts for year (linegminus lined) ... ... . ittt iiinrniennnenannn . .. 8
SCHEDULE B-—Returns, Amounts of Specific Exemption, and Taxable Gifts for Preceding Years (subsequent to June 6, 1932)
CALENDAR INTERNAL REVENUE DISTRICT IN WHICH PRIOR RETURN WAS FILED SPECHS SY EMETION e ereTs
$ $
(a) Totals for preceding years (without adjustment for reduced specific exemption) . | $ . S
(b) Amount, if any, by which total specific exemption, line a, exceeds $30,000 (see section 17 of instructions)..
(c) Total amount of taxable gifts for preceding years (total, last column, line a, plus amount, if any, line b) .| $§

(If more apace is ded, attach additional sheets of same size) U.S. GOVERNMENT PRINTING OFFICE ; 1963—0O-693780




FACSIMILE OF GIFT TAX RETURN, 1962 97
INSTRUCTIONS FOR U.S. GIFT TAX RETURN, FORM 709

(Revised August 1961)

1. Requirement of return.—Any individual citizen or resident
of the U.S. who within the calendar year made gifts (or who, as
explained in sections 7 and 9 of these instructions, is considered
as having made gifts) to any one donee of more than $3,000 (or
regardless of value in the case of a gift of a future interest in
property) must file a gift tax return on Form 709. Joint gift tax
returns are not permitted. The return is required even though,
because of authorized deduections, a tax may not be due. The
term ‘‘citizen of the U.S.” includes a person who makes a gift
after September 2, 1958, and who, at the time of making the
gift, was domiciled in a possession of the U.S. and was a U.S.
citizen, and who did not acquire his U.S. citizenship solely by
reason of his being a citizen of such possession or by reason
of his birth or residence within such possession. A nonresident
not a citizen of the U.S. and engaged in business in the U.S.
is similarly required to file a gift tax return if the subject of a
gift consisted of property situated.in the U.S. A mnonresident
not a citizen of the U.S. and NOT engaged in business in the
U.S. is required to file a gift tax return if the subject of the gift
consisted of tangible property situated in the U.S. As used
above, the term “nonresident not a citizen of the U.S.” includes
a person who makes a gift after September 14, 1960, and who at
the time of making the gift was domiciled in a possession of the
U.8. and was a U.S. citizen, and who acquired his U.S. citizenship
solely by reason of his being a citizen of such possession or by
reason of his birth or residence within such possession. Only
individuals are required to file returns as donors; not trusts,
estates, partnerships, or corporations. However, where gifts are
made by trusts, estates, partnerships, or corporations, the indi-
vidual beneficiaries, partners, or stockholders become donors and
may incur liability under the Federal Gift Tax law.

Where the donor dies before filing his return, the executor of
his will or the administrator of his estate shall file the return.

2. Time and place for filing return.—This return must be filed
on or before April 15 following the close of the calendar year in
which the gifts were made. The required return cannot be filed
prior to the close of the calendar year in which the gifts were
made unless the return is for a deceased donor. The return
should be filed with the district director for the district in which
is located the legal residence or principal place of business of
the donor, or, if he has neither in the U.S., with the Director of
International Operations, Internal Revenue Service, Washington
25, D.C., U.S.A.

3. Payment of tax.—The tax should be paid to the district
director by the donor on or before the 15th day of April following
the close of the calendar year in which the gifts were made, unless
an extension of time for payment thereof has been granted.

Check or money order in payment of the tax should be made
pavable to “Internal Revenue Service.” .

4, Penalties.—Severe penalties are provided by law for willful
failure to file a return on time and for willful attempt to evade or
defeat payment of tax.

5. Transfers for a consideration in money or money’s worth.—
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money’s
worth. In the case of a transfer of property for less than an
adequate and full consideration in money or money’s worth, the
amount by which the value of the property exceeded the value of
the consideration constitutes a gift within the meaning of the
Statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, etc., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift. A bona fide sale,
exchange, or other transfer of property in the ordinary course of
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money’s worth.
See the regulations (25.2516-1) as to marital property settlement.

6. Powers of appointment.—The exercise or release of a power
of appointment may constitute a gift by the individual possessing
such power. In any case where such action has been taken the
Gift Tax Regulations should be consulted.

7. Gift by husband or wife to third party.—Section, 2513 of the
Code provides that if husband and wife consent, all gifts made by
them to third persons may, for the purpose of the gift tax, be
considered as made one-half by each. If the consent is effective,
all gifts by husband or wife to third persons must be treated in
the same way. TFor this purpose, an individual is to be con-
sidered as the spouse of another individual only if he is married
to such individual at the time of the gift and does not remarry
during the remainder of the calendar year. This provision of
law will apply only for a calendar year for which both spouses
signify their consent as explained below, and will not apply
(1) if the consenting spouses were not married to each other on
the date of gift, (2) if either spouse was a nonresident not a citi-
zen of the U.S. on the date of gift, (3) to a gift by one spouse if
he created in the other spouse a general power of appointment

over the property interest transferred. If one spouse fransferred
property in part to his spouse and in part to third parties, the con-
sent is effective only insofar as the interest transferred to third
parties is ascertainable at the time of the gift. For any calendar
year for which a consent is effective the liability with respect to
the entire gift tax of each spouse shall be joint and several.

The consent referred to above should be signified, by the spouse
filing the return, by answering “Yes” to questionB on the face of
the return and, by the other spouse, by executing the “Consent of
Spouse” appearing on the face of the same return. However, it
is sufficient if (1) the consent of the husband is signified on the
wife’s return, and the consent of the wife is signified on the
husband’s return; (2) the consent of each spouse is signified on
his own return; or (3) the consent of both spouses is signified on
one of the returns. Where one spouse files more than one return
for a calendar year on or before the 15th day of April following
the close of such year, the last return so filed will, for the pur-
pose of determining whether a consent has been signified, be con-
sidered as the return. The consent may be so signified at any
time after the close of the calendar year, subject to the following
limitations: (1) The consent may not be signified after the 15th
day of April following the close of such year, except where neither
spouse has filed a return on or before that date, in which case
the consent may be signified on the first return filed by either
spouse, but not thereafter, and (2) the consent may not be signi-
fied after a notice of deficiency with respect to the tax for such
year has been sent te either spouse. The executor or administra-
tor of a deceaded spouse or the guardian or committee of a legally
incompetent spouse may signify such consent.

8. Joint tenancy between husband and wife.—The creation,
during 1955 or a subsequent calendar year, between husband and
wife of 2 tenancy by the entirety or joint tenancy with right of
survivorship in real property is not treated as a gift unless the
'donor spouse so elects in a timely filed gift tax return. This rule
is also applicable with respect to additions to the value of such
property, whether in the form of improvements, reductions in the
indebtedness, or otherwise. When the donor spouse elects to
treat such transactions as a gift the filing of a gift tax return is
required, even, though the value of the gift is less than the allow-
able exclusion. The value of the gift is measured by the difference
between the value of the property, or property right or interest,
transferred and the value of the donor’s retained interest therein.
If the donor does not elect in a timely filed return to have such
tenancy, or addition thereto, treated as a gift during the calendar
year within which such tenancy was created (or addition made)
the termination of such tenancy, other than by reason of the death
of a spouse, results in a gift to the extent the proportion of the
proceeds received by either spouse is not equal to the proportion
of the consideration furnished by such spouse in acquiring or
improving the property. If the donor does elect, in the manner
indicated above, the termination of such tenancy, other than by
reason of the death of a spouse, will result in a gift to the extent
that the proceeds received by either spouse are in excess of such
spouse’s proportionate interest in the property immediately prior
to such termination. The election referred to is applicable only
with respect to the calendar year 1955 and subsequent calendar
years. The creation of such tenancy between husband and wife
(or additions made thereto) during a calendar year subsequent
to June 6, 1932, and prior to 1955 resulted in a gift includible for
Federal gift tax purposes.

9. Exclusion of $3,000.—The first $3,000 of gifts (other than
gifts of future interests in property) made to any one donee
during the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year. The
entire value of gifts totaling more than $3,000 to any one donee
during the year must be listed on the return. If section 2513 is
applicable, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value. Also,
in such case, if the total gifts of husband and wife to one donee
exceed $6,000, the other spouse must file a return also and list
gifts to the same donee regardless of the amount. The entire
value of any gift of a future interest in property must be included
in the total amount of gifts for the calendar year in which such a
gift is made. For the definition of “Future Interests,” see the
regulations (25.2503-3). Also, see the regulations (25.2503-4)
with respect to such gifts to minors.

10. Schedule A; gifts made during calendar year for which this
return is filed.—All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 9 of
these instructions, be disclosed in Schedule A. Where a transfer
results in gifts to two individuals (such as a life estate to one with
remainder to the other) the gift to each must be listed separately.
If section 2513 is applicable, the full value of the gifts made by
the spouse filing the return must be included and the portion to
be reported by the other spouse deducted on line b. None of the
gifts made by the other spouse are to be listed individually but



98 FACSIMILE OF GIFT TAX RETURN, 1962

the portion of such gifts to be reported by the other spouse filing
the return is to be included on line d of the return filed by the
other spouse. In order to facilitate the computations for lines
(b), h(1), and h(2), the items should be segregated into the fol-
lowing categories: (1) gifts to spouse, (2) gifts for charitable,
public, and similar uses, and (3) all other gifts. In all cases in
which it is not apparent how the amounts entered on lines b,
h(1), and h(2) were computed, additional sheets of the same
size as the return should be attached and the computations set
forth thereon in detail.

11. Description of property.—In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may be
readily identified. Thus, a legal description should be given of
each parcel of real estate, and, if located in a eity, the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements. Description of bonds
shouid include the number transferred, principai amount, name

of obligor, date of maturity, rate of interest, date or dates on .

which interest is payable, series number where there is more than
one 1ssue, the exchange upon which listed, or the principal busi-
ness office of the corporation, if unlisted. Description of stocks
should include number of shares, whether common or preferred,
and, if preferred, what issue thereof, par value, gquotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation. If a listed
security, state principal exchange upon which sold. In describ-
ing an interest in property based on the duration of a person’s
life, the date of birth of that person should be stated. Descrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

12. Date of valuation of property.—If the gift is made in prop-
erty other than money, such property is valued as of the date of
the gift.

13. Supplemental documents.—For every policy of life insur-

ance listed on the return, the donor must procure a statement by
the company on Form 938, and file it with the District Di-
rector. If the gift was made by means of a trust, a certified
or verified copy of the trust instrument must be submitted. In
‘the case of stock of close corporations or inactive stock (which
should be valued on the basis of net worth, earning and dividend
paying capacity, and other relevant factors), there must be sub-
mitted balance sheets, particularly the one nearest the date of
the gift, and statements of the net earnings or operating results
and dividends paid for each of the 5 preceding years. Any other
documents, such as appraisal lists, required for an adequate
explanation, should be filed with the return. For example, where
the gift consists of real estate, if based upon an appraisal, a copy
of the appraisal, together with an explanation of the basis of the
appraisal, should be attached to the return; otherwise full infor-
mation as to the basis of the valuation used should be set forth
in Schedule A.

14. Deductions for charitable, public, and similar gifts.—The
values of all charitable, public, and similar gifts listed in Sch. A
should be totaled, the total exclusions claimed in Sch. A with
respect to such gifts deducted, and the balance entered on line
h(1). For information as to deductions authorized for such gifts,
which may be claimed, consult the regulations (25.2522),

15. Marital deduction.—In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the U.S. at the time the gift was made,
an amount equal to one-half the value of any property interest
(except as otherwise indicated below) transferred by gift to a
donee who at the time of the gift was the donor’s spouse. Where
the included amount of the gifts to the donee spouse, as reflected
in the “Total included amount of gifts for year,” line g, is less
than one-half the total value of the gifts to such spouse, the de-
duction is allowable only to the extent of such included amount.

For the purpose of the marital deduction, a property interest,
whether or not in trust, is considered as having been transferred
by the donor to his spouse as donee (and to no other person), if
(a) she is entitled for life to all of the income from the entire
interest; (b) such income is payable annually or at more frequent
intervals; (c¢) she has the power, exercisable in favor of herself
or of her estate, to appoint the entire interest; (d) such power is
exercisable by her alone and (whether exercisable by will or dur-
ing life) is exercisable by her in all events; and (e) no part of
the entire interest is subject to a power in any other person to
appoint any part thereof to any person other than the surviving
spouse. Where the foregoing five conditions are satisfied only
with respect to a specific portion of the entire interest, see regu-
lations under section 2523(e) of the Code for the determination
of the portion thereof which qualifies for the marital deduction.

Where the income from property is made payable to the donor
or a third party for life, or for a term of years, with remainder
absolutely to the donor’s spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder.

The marital deduction is generally not allowable where the -

interest transferred to the donee spouse was a “terminable inter-
est.” The expression “terminable interest” refers to a life

estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingeney to occur,
will terminate or fail. If the interest is transferred to the donee
spouse as sole joint tenant with the donor or as tenant by the
entirety, the interest will not be considered a “terminable inter-
est” solely by reason of the possibility that the donor may survive
the donee spouse, or that there may occur a severance of the
tenarcy. The marital deduction also is not allowable where
the property was held as ‘“community property.” The term
“community property” is defined in section 25.2523(f)-1(b) of the
regulations.

16. Specific exemption.—In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the
donor was a citizen or resident of the U.S. at the time the gifts
were made, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken in
its entirety in a single year, or be spread over a period of years
in such amounts as he sees fit, but after the limit has been reached
no further exemption is allowable. A donor who was a nonresi-
dent not a citizen of the U.S. at the time the gifts were made is
not entitled to this exemption.

17. Schedule B; gifts made during preceding calendar years
(subsequent to June 6, 1932).—Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated in Schedule B. The donor’s name used in each return filed
for preceding years should be shown in Schedule B where there
has been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated. The correct amount of the taxable gifts
for each prior year during which gifts were made (the amount
finally determined), and not necessarily the amount returned in
the prior case, should be entered in the last column; and the
amount of the specific exemption claimed and allowed for each
such prior year should be entered in the third column. Enter on
line b any amount by which the total specific exemption claimed
and allowed for preceding years (line a) exceeds $30,000. Any
amount entered on line b should be added to the amount entered
in the last column on line a, and the sum thus obtained should be
entered on line ¢. The amount shown on line ¢ is the “Total
amount of taxable gifts for preceding years’” computed for the
purpose of this return; and should be carried forward to item 2
under “Computation of tax’ on the first page of the return.

18. Computation of tax.—Enter as item 1 under “Computation
of tax” the amount of the taxable gifts for the year. Enter as item
2 the total amount of taxable gifts for preceding years, if any,
taken from line ¢ of Schedule B. Enter as item 3 the sum of item
1 and item 2. Compute the tax on item 3 in accordance with the
“Table for computing gift tax” and enter the result obtained as
item 4. Compute the tax on the total amount of taxable gifts for
preceding years, if any (item 2), in accordance with the table and
enter the result obtained as item 5. Then subtract item 5, the tax
computed on the total amount of taxable gifts for preceding
years, from item 4, the tax computed on the total taxable gifts,
and enter the difference as item 6, which is the tax on taxable
gifts for the year. This latter amount should be paid to the Dis-
trict Director.

19. Declarations.—In addition to the taxpayer’s declaration, if
the return was prepared by another, the second declaration
should be executed by the firm or person preparing the return.

20. Gift tax treaties.—See the applicable convention.

TABLE FOR COMPUTING GIFT TAX

(A) (B) Rate of tax
on excess
Amount of Amount of Tax on amount over
taxable gifts taxable gifts in column (A) amount in
equaling— not exceeding— column (A)
Percent
_________ $5,000 . 21
$5,000 10,000 $112.50 614 )
10,000 20,000 375.00 834
20,000 . 30,000 1,200.00 10Y
30,000 40,000 2,250.00 13%
40,000 50,000 3,600.00 18
50.000 60,000 5,250.00 18%
60,000 100,000 7,125.00 21
100,000 250,000 15,525.00 2214
250,000 500,000 49,275.00 24
500,000 750,000 109,275.00 2614
750,000 1,000,000 174,900.00 27%
1,000,000 1,250,000 244,275.00 2934
1,250,000 1,500.000 317,400.00 314
1,500,000 2,000,000 296,150.00 33%
2,000,000 2,500,000 564,900.00 369
2,500,000 3,000,000 748,650.00 395%
3,000,000 3,500,000 947,400.00 42
3.500,000 4,000,000 1,157,400.00 4414
4.000.000 5.000,000 1,378,650.00 47%
5,000,000 6,000,000 1,851,150.00 5014
6,000,000 7,000,000 2,353,650.00 52Y
7,000,000 8.000,000 2,8178,650.00 54%
8,000,000 10,000,000 3,426,150.00 57
10,000,000 | @ e 4,566,150.00 5T%
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rorv 706

{Rev. Sept. 1963)
U. S. TREASURY

UNITED STATES
ESTATE TAX RETURN

DEPARTMENT Estates of nonresidents not citizens of the United States may generally file on
Internal Revenue Form 706NA instead of this form. For details see page 39.
-+ Service

DO NOT WRITE IN
SPACE BELOW

‘Decedent’s name Date of death

Social Security Number

Residence (domicile) at time of death Employer Identification No., if any

Citizenship (nationality) at time of

Date received

death
Did the decedent die testate? Were letters testamentary or of administration granted for this estate? Date granted
[ Yes [} No [ Yes 3 No
Case No. Name of court Location of court

To whom granted? (Designate whether executor, executrix, administrator, or administratrix.
persons filing return) .

Explain if different from the person or

NAME DESIGNATION

ADDRESS (Number, street, city, State, and Postal ZIP code)

COMPUTATION OF TAX

(See instructions on page 38)

Taxrable estate (Item 5, Schedule P, or Item 9, Schedule Q, whichever is applicable) ........... ... .. ... .... $.
PART 1
1. Gross estate tax (use table A, PAGE 40) . .. ..ottt ittt it st ettt ettt e R S —
2. Credit for State death taxes (use Table B, page 40) ... ...ttt e aennnn
3. Gross estate tax less credit for State death taxes (item 1 minus item 2). This is the net amount payable unless
credit for Federal gift taxes, tax on prior transfers, or foreign death taxes is claimed in Part II.......... ... L S .
PART I
4. Credit for Federal Qift faXes. .. .. ...uvuununinnennnnnaenasenaaeeeaoaneeeeennn. $
5. Credit for tax on prior transfers. . . ... ... i it it i ittt e e
6. Credit for foreign death taxes. . ... ... ..ottt e e eeae
7. Total of credits under Part Il (total of items 4, 5, and B) . . .....cii it ittt e e e et e eneean
8. Net estate tax payable (item 3minus item 7). .. ... vttt e $
(SPACE FOR USE OF INTERNAL REVENUE SERVICE)
Assessments Payments
1('{2:' ?ﬁxﬁ?ﬁﬁf?&"f Amount List Page Line Date Principal interest
$ $ $
DETERMINATION BY INTERNAL REVENUE SERVICE
Page 1

e568—30—77750~)
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GENERAL INFORMATION
1. Address of decedent at time of death (Number, street, city, State, and Postal ZIP code)

2a. State in which domiciled at time of death _ 2b. Year in which this domicile was established

3. Date of marriage to surviving spouse| 4. Domicile at date of marriage to surviving spouse | 5. Citizenship (nationality) at date of death

6a. Place of death 6b. Cause of death 6¢c. Length of last illness

7. Decedent’s physicians

NAMES ADDRESSES (Number, street, city, State, and Postal ZIP code)

8. If decedent was confined in a hospital during his last iliness er within 3 years prior to his death, give name and address of hospitdl

9a. Date of birth 9b. Place of birth (City and State or country, if other than United States)

10a. Business or occupation 10b. If retired, state former business cr occupation

10c. Business address (Number, street, city, State, and Postal ZIP code)

11. Number of Children

12. Marital status of decedent at date of death
1 Married ] Single 7] Legally separated ] Widow or Widower Q ] Divorced
13. I decedent was a widow or widower, give name of deceased spouse 13a. Date of such spouse’s death

34. Heirs, next of kin, devisees and legatees (If more than five, only the names of the five principal ones are required)

NAME RELATIONSHIP ADDRESS (Number, stroet, ¢ity, State, and Postat ZIP eode)

ESTATE OF Page 3

e59—16——77750-1
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SCHEDULE ©
RECAPITULATION
Sched- Gross estate Alternate value Value at date of death
A JReal estate. ... e e $ ! $
B | Stocks and bonds.........o i e e e -
€ | Mortgages, notes, and €ash. . ..ccouuiiiii e e —
D InsUranCe. .. oottt e e e
E | Jointly owned property. .. ...t i e
F | Other miscellaneous property. . ... ovii ittt e ettt
6 | Transfers during decedent’s life. .................. o —
H | Powers of appolntment. ... ...ttt
T ANNuites. .. .o
TOTAL GROSS ESTATE. . . ..ttt et 3 $
Sched- Deductions Amount
3 1. Funeral expenses and expenses incurred in a.dministering property subject to claims. .| $..___ ...
K 2. Debtsofdecedent.........4.4.....................i....~ ................................................
K 3. Mortgages and liens. ............ccoiiiiiiiiin... e e
4. Total of items 1 through 3. ... ... .. . . e $.
5. Allowable amount of deductions from item 4 (seenote®). .........cvueeeeen ... e
L 6. Net losses during administration. .......... ... . o i i e
L 7. Expenses incurred in administering property not subject to claims. . ........ ... .| .
8. Total of items Sthrough 7. .. ... .. .. e
M 9. Bequests, etc., to surviving spouse......... e et e S S
10. Adjusted gross estate (see note™) ......... .. ... i
11. Net amount deductible for bequests, etc., to surviving spouse (item 9 or one-half of
item 10, whichever is smaller)......... ... ... .. . . . . . .
N 12. Charitable, pl:blic, and similar giftsand bequests. . ........ ... .. ... . ... ... ...
TOTAL ALLOWABLE DEDUCTIONS, except exemption (totals of lines 8, 11, and 12) . ................... ... 1%

*Note.—See paragraph 1 of the instructions.
**Note.—Enter at item 10 the excess of "TOTAL GROSS ESTATE" over item 8, if the decedent and his surviving spouse at no time held
property as community property. If property was ever held as community property, compute the "Adjusted gross estate’’ (item 10) in accord-
ance with the instructions and example on page 32, and attach an additional sheet showing such computation.

ESTATE OF

Schedule O—Page 33
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SCHEDULE P
TAXABLE ESTATE—RESIDENT OR CITIZEN ]
Instructions.—This Schedule Should be Used only for the Estate of a Resident or Citizen of the United States

B Total GroSs @SaTE . < oo e ot oneeennenesosonsnnneeesneeennnnannnnneneaneseesesasnenseannessessnsssennnsaass S
2. Total allowable deducHONS. c o eernet ittt it ittt ittt aaeas G e
e EROMIDHON. ¢ ve s s eeroenenieanoneonuonenseseenesennnenerneeesoaaaesaeeeannaaeenannns 60,000.00
4. Total deductons Plus @ReIDHON. . o u ittt ettt it ettt e it ittt ae et te e s e e ennenenoesenenansasaee e
5. Taxable estate (item 1 minusitem 4)........... ... ... .. i i, P P, $
SCHEDULE Q

TAXABLE ESTATE—NONRESIDENT NOT A CITIZEN OF THE UNITED STATES

Instructions.—This schedule should be used only for the estate of a nonresident not a citizen of the United States. See instructions
under “Deduction of administration expenses, claims, etc.” on page 39. See also instructions under “‘Exemption’’ on page 39 for
amount of exemption and names of countries, the estates of whose residents qualify for the “‘prorated exemption.”’ If decedent was
domiciled in Canada and died after December 31, 1958, see ‘'Convention with Canada’ on page 39 regarding special exemption
and tax computation. Use Form 706g (Schedule Q (2)) instead of Schedule Q in case of decedent who at the time of his death
was domiciled in France or Greece and was not a citizen of the United States. (If the “'prorated exemption” is claimed under the
Japanese convention, the numerator of the fraction set forth in item 7 is the value of the property situated in the United States and subjected
to tax by both Japan and the United States.) The value to be entered for item 2 includes real property situated outside of the United States
if required to be included in the gross estate by General Instruction J, page 4.

1. Value of gross estate in the United States (Schedules A, B, C, D, E, F, G, H,and D)......... ... ... .. .. ... ... ... L
2. Value of gross estate outside the United States (must be supported by proof described in instructions under “‘Deduction

of administration expenses, claims, etc.,” on PAGe 39) . ... it e
3. Value of total gross estate wherever situated (item 1 plusitem 2). ... ... ... . it . $
4. Gross deductions under Schedules J, K, and L. .. ... oottt e $
5. Net deductions under Schedules ], K, and L (that proportion of item 4 that item 1 bearstoitem 3)................. B e
6. Charitable, public, and similar gifts and bequests (Schedule N). ... .. it e e _
7. Exemption of $2,000 (in estates qualifying for “'prorated exemption,” use $2,000 .

or?f—eﬂ_}‘ X $60,000, whichever is the greater). .. ... ... i e e

item 3
8. Total deductions plus exemption (item S plusitems 6and 7)...........covvueon. ... e $
9. Taxable estate (item 1 mMinus em Q) . . . ... .. i e $
_ ) SCHEDULE R
CREDIT FOR TAX ON PRIOR TRANSFERS

Name of transferor Date of transferor's death

Transferor's residence at time of death

COMPUTATION OF THE CREDIT
PART I—-TRANSFEROR’S TAX ON PRIOR TRANSFERS
1. Net value of transfers. .. ............ .. ... .oy e e e et ettt e i e $
2. Value of transferor’s estate (adjusted in accordance with instructions for item 2) . ... ... iiiiiinrerrnrorennnnnnnn $.
3. Tax on transferor’s estate (adjusted in accordance with instructions for item 3).......vveviricrvenecenernennnns 3.
4. Transferor’s tax on prior transfers (proportion of item 3 which item 1 bears to item 2) ........ Geereeeearaaeaaas $
PART II—-TRANSFEREE’'S TAX ON PRIOR TRANSFERS
5. Transferee's tax computed without regard to credit allowed under this schedule...........ccvoviinrreiennannn $
6. Transferee’s reduced gross @8tate. .. ... .. iutt i it i ettt ieea e aaas ¢
7. Transferee’'s deductions {(adjusted in accordance with instructions foritem 7). ... ......viirininerernnnnnnnnnn.
8. Transferee’s reduced taxable estate (item 6 minus item 7). .. ... ...ttt iiie e eeeiaeaaaneaans R S,
9. Tax on reduced taxable estate. .. .. e e e e e e e
10. Transferee’s tax on prior transfers (item 5 minus item G) .. .. ...ttt tiieren e anaenneneeeannnns $
PART III—CREDIT ALLOWARLE
11. Maximum amount before application of percentage requirement (item 4 or item 10, whichever is smaller)......... $
12, Percent allowable is _.____...____...
13. Credit ailowable {itermn 12 X 1o 1) . . ...ttt e e e e e e e e e e e e e e $
ESTATE OF __.__. Schedule P, Q, and R—Page 35
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DECLARATION

Under penalty of perjury, I declare that this return, including any accompanying statements, has been examined by me, and
is, to the best of my knowledge and belief, a true, correct, and complete return, made in good faith pursuant to the Internmal
Revenue Code and the regulations thereunder.

(Date) (8ignature of executor, administrator, etc.) (Address)

DECLARATION CF ATTORNEY OR AGENT PREPARING RETURN

Under penalties of perjury, I declare that I prepared this return for the person or persons whose signature(s) appear(s) above
and that this return, including any accompanying schedules and statements, is, to the best of my knowledge and belief, a true, correct
and complete return based on all the information relating to the matters required to be reported in this return of which I have any
knowledge.

{Date) (Signature of preparer (individual or firm) other than - (Address)
executor, administrator, ete.)

TABLE A TABLE B
CoMruTATION OF Gross EstaTi Tax . Comrorationy oF MaxiMus CrepiT For STATE Deata TAXEs
—_ Rate of . Rate of
1;%:&1(; Taxable Tax on tax on 7’1;22:;)10 Taxable Credit on credit on
e u'a] to or estate less amount in excess over o u.al t,g or estate less amount in excess over
n'“l)r ¢ than— than— column (1) amount in m g)r e than—— than— column (1) amount in
* column (1) Cr column (1)
(1) (2) ) (3) ) 1) (2 3) €))
(Percent) (Percent)
0 $5, 000 0 3 ) 0 $40, 000 ] None
$5, 000 10, 000 $150 7 $40, 000 90, 000 0 0.8
10, 000 20, 000 500 11 90, 000 140, 000 $400 1.6
20, 000 30, 000 1, 600 14 140, 000 240, 000 1, 200 24
30, 000 40, 000 3, 000 : 18 240, 000 440,.000 3, 600 3.2
40, 000 50, 000 4, 800 22 440, 000 640, 000 10, 000 4.0
50, 000 60, 000 7, 000 25 640, 000 840, 000 18, 000 4 8
60, 000 100, 000 9, 500 28 840, 000 1, 040, 000 27, 600 5.6
100, 000 250, 000 20, 700 30 1, 040, 000 1, 540,000 |- 38, 800 6. 4
250, 000 500, 000 65, 700 32 1, 540, 000 2, 040, 000 70, 800 7.2
500, 000 | 750, 000 145, 700 35 2, 046, 000 2, 540, 000 106, 800 80
750, 000 1, 000, 000 233, 200 37 2, 540, 000 3, 040, 000 146, 800 8.8
1, 000, 000 1, 250, 000 325, 700 39 3, 040, 000 3, 540, 000 190, 800 9.6
1, 250, 000 1, 500, 000 423, 200 42 3, 540, 000 4, 040, 000 238, 800 10. 4
1, 500, 000 2, 000, 000 528, 200 45 4, 040, 000 5, 040, 000 290, 800 11. 2
2, 000, 000 2, 500, 000 753, 200 49 5, 040, 000 6, 040, 000 402, 800 12. 0
2, 500, 00 3, 000, 000 998, 200 53 6, 040, 000 7, 040, 000 522, 800 12. 8
3, 000, 000 3, 500, 000 1, 263, 200 56 7, 040, 000 8, 040, 000 650, 800 13. 6
3, 500, 000 4,000, 000 | 1, 543, 200 59 8, 040, 000 9, 040, 000 786, 800 14. 4
4, 000, 000 5, 000, 000 1, 838, 200 63 9, 040, 000 10, 040, 000 930, 800 15. 2
g, 888’ 8?)0 g, 000,900 | 2, 468, %oo 67 10,040,000 | oo 1, 082, 800 16.0
s 0 000, 000 3, 138, 200 70
7, 000, 000 8, 000, 000 | 3, 338, 200 73
8, 000, 000 10, 000, 000 4, 568, 200 76
10, 000, 000 i mee 6, 088, 200 77
ESTATE oF

Page 40
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Form 706NA T
(R;:‘Sept. 1963 UNITED STATES Do not write in this space

Ltmmas’ | NONRESIDENT ALIEN ESTATE TAX RETURN

All amounts must The return must under certain circumstances be filed on Form 706 instead
be expressed in of this form. For details see section 2 of instructions.

United States dollars. | Do oionts name

Date of death

Residence (domicile) at time of death

Citizenship (nationality) at time of death Date and place of birth Business or occupation
Names of persons filing return Designations (E’éﬁ‘;':;%?a:d{?m'gsﬂ"" beneficiary, Mailing address (Number, street, city, State, and postal ZIP code)

If the answer to question 6, 7, or 8 is *'Yes,”’ use of this form is inappropriate, and the return should be made on Form 7086.

la. Did the deedent die testate? (JYEs [JNO 6. Did the decedent make any transfer within 3
b. Were letters testamentary or of administra- years before his death of a value of $1,000 or
tion granted for the estate? [ YES [ NO more, or any transfer during his lifetime of a

If granted to persons other than those filing the vchef Oﬁ $5,oqg or more, without an adequct’e
return, supply names and addresses. and full consideration in money or money's

worth, any part of which was situated in the

2. Evlvi gxsygfcedent, at the time of his death, United States either at the time of ’;Jcmsfer or O vss [J No
tt i t ! v *
a. Real property located in the United States? [] YES [ NO - at he t{me Of_ he c_iecedent st iﬁm}; { th
b. Stocks of United States co ations? D YES D NO {. Were thgre in existence a the time of the
c. B(;)rfds certificates ch:cl:sporbilign or notes deceder}x}t S dfecxth any frusts crie ated by him
. 3 2 . 3 during his lifetime, any part of the proper
physically located in the United States? O vyes [JnNO of w].gch was lsituatedy ig the U,;iteﬁ s‘fmé’;
d. Debts owing by persons resident in the either when the trust was created or at the
United States or by United States corpora- time of the decedent’s death? {7 yes O NO
tions? U yes [JNO 8a. Did the decedent, at the time of his death,
e. Other property situated in the United States? [ ] YES [ ] NO possess a general power of appointment over
3. Was the decedent engaged in business in the property any part of which was situated in
United States at date of death? (1 YES [JNO ~ the United States? [0 ves O nNo
4. Did the decedent and spouse own, at the time b. Or, at any time, exercise or release such a
of death, any community property situated power? [J vyes O wNO
in the United States? O ves O NO (NOTE.—A general power of appointment means any power of
5. Did the decedent, at the time of his death, own appointment exercisable in favor of the decedent, his estate, his
any property situated in the United States asa creditors, or the creditors of his estate, and includes the right of a
joint tenant or as a tenant by the entirety beneficiary to appropriate or consume the principal of a trust. See
with right of survivorship? O ves O nNo Estate Tax Regulations for complete definition.)
Compuiation of tax (see sections 10, 11, and 12 of instructions)
1. Taxable estate (item 8, schedule B) ... ... ... ... i %
2. Gross tax on taxable estate (use “Table for computing estate tax,” but see section 10) . ... ...oooovoroo .. $ -
3. Credit for State death taxes .. ... . i i
4. Net estate tax payable (item 2 minusitem 3) . ... ... ... . .. ... $
DECLARATION

Under penalties of perjury, I declare that this return including the additional sheets attached, if any, has been examined by me,
and to the best of my knowledge and belief, is a true, correct, and complete return. It is understood that a complete return requires the
listing herein of all the property constituting the part of the decedent's gross estate (as defined by the Statute) situated in the United States.

Date
Date
Date
Signatures of person(s) fiiing return)
{Signature of person preparing return)
Date -

(Address of person preparing return)

Form 706NA (Rev. 9-63)
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SCHEDULE A—Gross Estate in the United States (see sections 3, 4, 5, 6, and 7 of instructions)

Is election hereby made to have the gross estate of this decedent valued in accordance with values as of a date or dates subsequent to
the decedent's death as authorized by section 2032 of the Internal Revenue Code? [] YES NO[] (This election cannot be exercised
unless it is shown upon the return and the return is timely filed. The information in columns (c) and (d) should not be furnished unless the
reply to this question is "Yes.”')

(a) (b) ©) A (d) \ (e)
L i Iternate vajue Value at date o death
item No. Complete description of property Subsequent valuation date in United States dollars in United States dollars
$ $

(1f more space is needed, attach additional sheets of same size)

Total 1$ $

SCHEDULE B-—Taxable Estate (see sections 8, 9, and 10 of instructions)

The value to be entered foritem 2 includes real property situated outside of the United States if required to be included in the gross
estate by section 3 of the instructions.  If adequate proof in support of items 2 and 4 is not submitted, deduction at item 4 will not be allowed.
If adequate proof in support of item 2 is not submitted, deduction at item 6 will be limited to $2,000. See section 9 of instructions for circum-
stances under which “prorated exemption” will be allowed. If decedent was domiciled in Canada and died after Decernber 31, 1958,
see section 10 of instructions regarding special exemption and tax computation. If prorated exemption is claimed under Japanese
treaty, the numerator of the fraction set forth in item € is the value of the property situated in the United States and the subject of tax by both

the United States and Japan.

1. Gross estate in the United States (total, schedule A) ... ....uutinetne e e e e e $
2. Gross estate outside the United States. . ...... ... .. ... ... .. .......0 e et te et e,
3. Total gross estate wherever situated (item 1 plusitem 2) . ... ... . i i e $.
4. Amount of funeral expenses, administration expenses, debts of decedent, mortgages and liens, and losses during
administration (attach itemized schedule).. ... ... .. i it e
8. Deduction of expenses, claims, etc. (that proportion of item 4 that item 1 bearstoitem 3)..................... $

6. Exemption of $2,000 (in estates qualifying for “'prorated exemption,”” use $2,000 or ::Z:é X $60,000, whichever

TR V= 1 =Y =3 IR .
7. Total deductions (item 5 plus item B) ... .it ittt ittt ie i iiittteetsteeiatennseneansesennnnanas $.
8. Taxable estate (itern 1 minUS Item 7). .. ... ... et ittt e ettt e e $
GENERAL INFORMATION
a. Time and place for filing return.—The return is due 15 TABLE FOR COMPUTING ESTATE TAX
months after the date of the decedent's death., The returnmustbe | (For rates of tax on E“tmtbl% estgtes exceeding $500,000, see the
filed with the Director of International Operations, Internal Reve- state Tax Regulations.)
nue Service, Washington, D. C., 20225. (A) (B) T . Rate of tax on
Taxable estate Tzxable estate inaﬁo?\x;r:;ng\n) e:x:zfn‘m:r
b. Payment of tax.—The tax is due 15 months after the date of equaling— not exceeding— column (A}
the decedent’'s death, and must be paid within such period unless Percent
an extension of time for payment thereof has been granted by the B — $6,000 . 3
Director. Check or money order in payment of the tax should be f&ggg ;8;383 8100 "
- ice.” 20,000 80,000 1.600 14
made payable to “'Internal Revenue Service. 20.000 30000 1500 1
. 40,000 50,000 4,500 22
c. Penalties.—Severe penalties are provided by law for willful gg-ggg lgg-ggg g.ggg gg
failure to make and file a return on time and for willful attempt to 190:000 gsolooo 20,700 30
evade or defeat payment of tax. 250.000 500.200 85.700 a2




Administrative expenses:
Fiduciary, 13
Estate, 51, 53-54, 56-58, 61, 64,
79-81
Administrative procedures for deprecia-
tion, 3, 5, 7, 11-12
Alternate valuation, 52, 56, 66
Alternative tax computation, 5-7, 11, 28
Annuities, 51-52, 56-57, 61, 64, 81
Attorneys' fees, 51, 53, 56, 58, 61, 64,
79-81

Bank-administered:
Estates, 8, 11, 22-23
Trusts, 9, 11, 26-27

Bonds:

Gift, 33, 38-39, 41-42, 45, 49
Estate, 51-52, 56, 60, 64, 81
Business income. (See Trade or busi-

ness.)

Capital gains and losses:
Deduction, 3, 5-7, 13, 18, 31
Net gain or loss, 3-8, 11-14, 17, 21,
23, 25, 27, 29-31
Capital gains tax deemed paid, 3, 11, 13-
14, 19
Cash:
Gift, 33, 38-39, 41-42, 45, 49
Estate, 51-52, 56, 60, 64, 81
Charitable deduction:
Fiduciary, 3, 11, 13-14, 17, 31
Gift, 33, 35, 39, 41-43, 45, 49
Estate, 51, 53, 56, 62, 65, 81
Community property:
Gifts, 35
Estates, 53, 56-58
Complex trusts, 5, 9, 11-12, 25, 27, 30,
82
Consent returns, 33-36, 39-40, 45, 82
Corporate stock:
Gift, 33-34, 39, 41-42, 45, 49
Estate, 51-52, 57, 60, 64, 81
Credits. (See Tax credits.)
Cumulated total income classes, 15

Date of death valuation, 52, 57, 66, 82
Debts and mortgages:

Fiduciary, 13

Estate, 51-57, 62, 65-66, 81
Deductions:

Fiduciary, 3, 5, 8, 10-14, 17-18, 21,

23, 25, 27, 29, 31
Gift, 33, 35, 39, 41-45, 48-49

INDEX

Deductions —Continued
Estate, 51, 53-54, 56-59, 61-62, 64-
65, 81
Depreciation and depletion, 3, 5, 11-14,
17, 29, 31
Distribution deduction, 3, 5, 8, 10, 12,
18, 21, 23, 25, 27, 29, 31
Dividends:
Before exclusion, 3-4, 8, 12, 14, 16,
20, 22, 24, 26, 29-31
Exclusion, 3, 12-13, 18, 31
Tax credit, 3, 7, 12-13, 19

Economic estate, 54-55, 57, 64-67, 79-81
Size classes, 64-65, 67
Estate tax law, synopsis, 82
Estate tax liability:
After credits, 51, 55, 57, 63, 65, 69,
81
Before credits, 51, 54-55, 57, 62, 65,
68-78
Computation of, 54-55, 68
Estate tax returns, facsimiles, 99-105
Estates (Fiduciary income tax), 1, 3-5, 8,
10-12, 15-23, 28, 30-31, 82
Bank-administered, 8, 11, 22-23
Exclusions:
Fiduciary. (See Dividends.)
Gift, 33, 35-36, 39, 41-43, 45, 49, 82
Executors' commissions, 51, 53, 56-58,
61, 64, 79-81
Exemption:
Fiduciary, 3, 5, 8-9, 12-13, 18, 21,
23, 25, 27, 31, 82
Gift, 33-36, 39-42, 44-45, 48-49, 82
Estate, 51, 53-54, 57, 59, 62, 65,
81-82

Federal estate tax, deduction for, 3, 12,
18, 31
Federal gift taxes, credit for, 51, 55, 57,
63, 65, 81-82
Fiduciary, definition of, 3-4
Fiduciary income tax law, synopsis, 82
Fiduciary income tax return, facsirmile,
83-94
Filing requirements:
Fiduciary, 1, 3-4, 82
Gift, 1, 33-34, 82
Estate, 1, 51-52, 82
Foreign tax credit:
Fiduciary, 3, 7-8, 12-13, 18
Estate, 51, 55, 57, 63, 65, 81-82
Funeral expenses, 51, 53, 56-57, 61, 64,
79-81
Future interest in property, 33, 39-40, 82

Gift, definition of, 33-34
Gift tax, computation of, 33, 36-37, 39,
41-42, 44-58
Gift tax law, synopsis, 82
Gift tax return, facsimile, 95-98
Grantor trusts, 9-10, 12-13, 29
Gross estate, 51-64, 66, 69-82
Size classes, 60-63, 66, 69-78, 81

Historical statistics:
Fiduciary, 3-5, 7-8, 31
Gift, 33, 49
Estate, 51, 81

Income. (See specific type.)
Income tax:
After credits, 3, 8, 10, 12-13, 15,
19, 21, 23, 25, 27, 30-31
Before credits, 3, 5-7, 13, 18, 28
Computationof, 5-7 28
Indebtedness classes, 53, 66
Information items, 51, 53, 57-58, 63, 65
Insurance:
Gift, 33, 39, 41-42, 45, 49
Estate, 51-53, 57-58, 60, 64, 81
Inter vivos trusts, 1, 9, 13, 24, 26
Interest:
Deduction, 3, 13-14, 17, 29, 31
Income, 3-4, 8, 12-14, 16, 20, 22,
24, 26, 29-31
Tax credit, 3, 7-8, 13, 19
Intestate decedents, 53, 80
Investment credit, 3, 5, 7-8, 12, 19

Jointly owned property, 51, 53, 57, 63, 65

Law, synopsis of, 82
Life insurance. (Seelnsurance.)
Limitations of data:
Fiduciary, 9-11
Gift, 37-38
Estate, 56
Long-term capital gain deduction, 3, 5-7,
13, 18, 31
Losses during administration, 51, 53, 56,
58, 62, 65, 81

Marginal tax rates:
Fiduciary, 5-7, 28
Gift, 36-37, 46-47
Estate, 54-55, 67-68

107
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Marital deduction:

Gift, 33, 35-36, 39, 41-42, 44-45, 49
Estate, 51, 53, 56, 58, 62, 65, 81
Method of valuation. (See Alternate valu-

ation.)
Mortgages:
Deduction. (SeeDebts and mortgages.)
Asset. (SeeNotes and mortgages.)
. Multiple trust returns, 5, 10

No total income. (SeeTotal income.)
Nongrantor trusts, 1, 3-4, 8-11, 15-19,
24-28, 30-31
Bank-administered, 9, 11, 26, 27
Nonrecurrent donors, 36-37, 46-47
Nonresident alien decedents, 51, 53, 57-
58, 81-82
Nontaxable, definition of:
Fiduciary, 8, 13-14
Gift, 36, 39-40
Estate, 59
Normal tax and surtax, 5-7, 13, 28
Notes and mortgages, 51-52, 58, 60, 64,.
81

Overpayment of income tax, 3, 11, 13, 19

Partially tax-exempt interest received
credit, 3, 7-8, 13, 19

Partnership, estate and trust income, 3-5,
8, 12-14, 16, 20, 22, 24, 26, 29, 31

Payments of income tax, 3, 11, 13, 14, 19

Powers of appointment, 51, 53, 57-58, 63
65 )

Present interest in property, 33-35, 39-40,
82

Prior transfer credit, 51, 55, 57-58, 63,
65, 81-82

Property. (See specific type.)

INDEX

Real estate:
Fiduciary. (See Rents and royalties.)
Gift, 33, 39, 41-42, 45, 49
Estate, 51-52, 55, 57, 59-60, 64, 81
Recurrent donors, 34, 36-37, 39, 42, 45-
48
Rents and royalties, 3-4, 8, 13-14, 16, 20,
22, 24, 26, 29, 31
Response errors:
Fiduciary, 11
Gift, 38
Estate, 56
Returns used:
Fiduciary, 4, 9-10, 83-94
Gift, 33, 37-38, 95-98
Estate, 51-52, 56, 99-105

Sales of capital assets.
gains and losses.)
Sampling variability:
Fiduciary, 10-11
Gift, 38
Selection of sample:
Fiduciary, 9
Gift, 37-38
Simple trusts, 5, 9, 11-12, 14, 25, 27,
30, 82
Sole proprietorships.
business.)
Sources of income and loss.
type.)
Specific exemption. (See Exemption.)
Split gifts. (See Consent status.)
Spouse's gifts reported by taxpayer, 33-35,
40-43, 45, 49
State death tax credit, 51, 55, 57, 59, 63,
65, 70-78, 81-82
State statistics:
Fiduciary, 4, 11, 30
Gift, 34, 48
Estate, 52, 55,

(See Capital

(See Trade or

69-80

Tax base:
Taxable income, 3, 5-8, 10, 12-15,
18, 21, 23, 25, 27, 30-31
Taxable gifts, 33-42, 44-48
Taxable estate, 51, 53-55, 359, 62, 65
68-78, 81
Tax credits:
Fiduciary, 3, 5, 7-8, 12-13, 18-19
Estate, 51, 55, 57, 59, 63, 65, 70-78
81-82'
Tax due (Fiduciary), 3, 14, 19
Tax generated at each rate:
Fiduciary, 5-7, 28
Gift, 36-37, 46-47
Estate, 54-55, 68
Tax paid at source, credit for,3, 7-8, 13,
19 ‘
Taxable, definition of:
Fiduciary, 8, 13-14
Gift, 36, 39-40
Estate, 59
Taxpayer's gifts reported by spouse,
33-35, 40-43, 45, 49
Taxpayments, 3, 11, 13-14, 19
Taxes paid deduction, 3, 13-14, 17, 29,
31
Testamentary trusts, 1, 9, 14, 24-26
Testate decedents, 53, 79-80
Total deductions:
Fiduciary, 3, 5, 10, 17, 31
Gift, 33, 35, 41-43, 45
Estate, 51, 53-56, 59, 61, 64, 81

After exclusions, 33, 35, 40-43, 45
Before exclusions, 33, 35, 40-43, 45,
49 ‘
Donor, 33-35, 40-43, 45, 48-49
Plus tax, 35, 38, 40, 43-44, 49
Total income. (See also components.),
3-5, 9-12, 14-27, 29-31, 82
Size classes, 14-27, 29
Trade or business gross profit or loss,
3-4, 8, 13-14, 16, 20, 22, 24, 26, 29, 31
Trusts. (Seespecific types.)

U. 5. GOVERNMENT PRINTING OFFICE: 1965 O - 794-965






	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50
	page 51
	page 52
	page 53
	page 54
	page 55
	page 56
	page 57
	page 58
	page 59
	page 60
	page 61
	page 62
	page 63
	page 64
	page 65
	page 66
	page 67
	page 68
	page 69
	page 70
	page 71
	page 72
	page 73
	page 74
	page 75
	page 76
	page 77
	page 78
	page 79
	page 80
	page 81
	page 82
	page 83
	page 84
	page 85
	page 86
	page 87
	page 88
	page 89
	page 90
	page 91
	page 92
	page 93
	page 94
	page 95
	page 96
	page 97
	page 98
	page 99
	page 100
	page 101
	page 102
	page 103
	page 104
	page 105
	page 106
	page 107
	page 108
	page 109
	page 110

